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Directors serve until their term ends, they resign, or they are 
revoked, in accordance with the articles. Any additional 
directors will be appointed in accordance with the articles and 
Luxembourg law. Independent directors (directors who are not 
employees of any FIL Group entity) are entitled to receive 
compensation for serving on the Board and reimbursement of 
expenses related to their service as directors. 

The Directors shall be indemnified by the SICAV against 
liability and related expenses in connection with any claim 
brought against such person by reason of their having been 
such Director or officer, provided that no indemnity shall be 
provided against liability to the SICAV or its shareholders by 
reason of willful misfeasance, bad faith, negligence or reckless 
disregard of duties or with respect to any matter as to which 
they shall have been finally adjudicated not to have acted in 
good faith in the reasonable belief that their action was in the 
best interests of the SICAV. 

Professional Firms Engaged by the SICAV 

The Management Company and various professional firms are 
engaged by the SICAV through service agreements that 
extend for an indefinite period. The SICAV may terminate any 
of these service agreements immediately if it determines it is 
in the shareholders’ interest. Otherwise, a holder of any of 
these service agreements can resign or be replaced by the 
SICAV (upon 90 days’ notice in case of the depositary). 
Regardless of the circumstances of termination, any 
professional firm must cooperate fully with a transition of its 
duties, consistent with its service agreement, its duties under 
law, and the instructions of the Board. 

Management company 

See “The Management Company” on page 212. 

Administrator 

FIL Investment Management (Luxembourg) S.A.  
2a Rue Albert Borschette, BP 2174 
L-1246 Luxembourg 

See “The Management Company” on page 212. 

Depositary 

Brown Brothers Harriman (Luxembourg) S.C.A. 
80 Route d’Esch 
L-1470 Luxembourg 

The depositary provides such services as: 

• safekeeping the assets of the SICAV (custody of assets that 
can be held in custody and ownership verification and 
record keeping of other assets) 

• fulfilling oversight duties to ensure that the activities defined 
in the depositary agreement are carried out in accordance 
with the Board’s instructions and, above all, with the 2010 
Law and the articles; these activities include the calculation 
of NAV, the issuing of fund shares, and the timely receipt and 
allocation of income and revenues to each fund and share 
class, among others 

• cash flow monitoring 

The depositary must use reasonable care in exercising its 
functions and is liable to the SICAV and shareholders for any 
losses that result from failing to properly perform its duties, as 
defined in the depositary agreement.  

It may entrust some or all of SICAV’s assets to third party 
financial institutions (such as banks or clearinghouses), but this 
will not affect its liability. The fees of any third-party delegate 
appointed by the Depositary shall be paid by the SICAV. 

Up-to- date information on sub-custodians is available at 
bbh.com/luxglobalcustodynetworklist. 

Where the law of a third country requires that certain 
investments be held in custody by a local entity, but no local 
entities satisfy the delegation requirement, the depositary may 
nevertheless delegate to a local entity so long as the SICAV 
has informed investors and has given the depositary 
appropriate instructions. 

The depositary is not allowed to carry out activities with regard 
to the SICAV that may create conflicts of interest between the 
SICAV, the shareholders, and the depositary itself (including its 
service providers), unless it has properly identified any such 
potential conflicts of interest, has functionally and hierarchically 
separated the performance of its depositary tasks from its 
other potentially conflicting tasks, and the potential conflicts of 
interest are properly identified, managed, monitored, and 
disclosed to the SICAV and its shareholders. The depositary’s 
current conflicts of interest policy is available free of charge 
upon request to the depositary. 

Lending agents 

Brown Brothers Harriman & Co. 
Boston, Massachusetts  

Citibank N.A. London Branch  
London, UK 

The lending agents carry out Securities lending transactions 
and the management of associated collateral. Neither lending 
agent is an affiliate of the investment manager.  

Auditor 

Deloitte Audit S.à r.l. 
20, Boulevard de Kockelscheuer  
L-1821 Luxembourg 

The auditor provides independent review of the financial 
statements of the SICAV and all funds once a year. The auditor 
also verifies all performance fee calculations. The appointment 
is subject to shareholder’s approval at each annual general 
meeting.  

Shareholder Meetings and Voting 

The annual general meeting is generally held in Luxembourg 
at 12:00 Noon CET on the first Thursday in October each year, 
or if that is not a banking day in Luxembourg, then the next 
day that is. To the extent provided by Luxembourg law, the 
Board may choose to hold the annual general meeting at a 
different time, day, or place. Other shareholder meetings may 
be held at other places and times. All meetings are subject to 
appropriate approval and notification. 

Written notice convening annual general meetings will be 
provided to shareholders as required by Luxembourg law and 
the articles. 

Resolutions concerning the interests of all shareholders 
generally will be taken in a general meeting. The shareholders 
of a fund may hold a general meeting to decide on any matter 
that relates exclusively to that fund. 

The right of a shareholder to attend a general meeting of 
shareholders and to exercise the voting rights attaching to 
their shares shall be determined by reference to shares held 
by this shareholder as at the Record Date.For information on 
admission and voting at any meeting, refer to the applicable 
convening notice. 
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Liquidation or Merger 

Any decision of the Board to terminate, merge, split, or 
liquidate a share class, a fund, or the SICAV will be 
communicated to shareholders in accordance with 
Luxembourg law; see the section “Notices, Publications and 
Other Information”. 

Liquidation of the SICAV, a fund or share class 

The Board may decide to liquidate or divide into two or more 
funds or classes any share class or fund in the event that: 

• the assets of the class or fund have fallen below USD 50 
million 

• the Board believes that it is justified either by a change in 
the economic or political situation relating to the fund or the 
class or that the interests of shareholders would justify it 

The liquidation decision will be published or notified to the 
shareholders of the relevant fund prior to the effective date of 
the liquidation and the publication or notification will indicate 
the reasons and the procedures for the liquidation. Unless the 
Board otherwise decides in the interests of, or to keep equal 
treatment between, the shareholders, the shareholders of the 
fund or the class of shares concerned may continue to request 
redemption or conversion of their shares. 

In all other circumstances or where the Board determines that 
the decision should be put to shareholders for approval, the 
decision to liquidate a fund or a class of Shares may be taken 
at a meeting of shareholders of the fund or class of Shares to 
be liquidated. At such meeting, no quorum shall be required 
and the decision to liquidate will be taken by simple majority 
of the votes cast. The decision of the meeting will be notified 
and/or published by the SICAV in accordance with applicable 
laws and regulations. 

The Board may also, under the circumstances provided in the 
first paragraph above, decide upon the reorganisation of any 
fund by means of a division into two or more separate funds 
or to consolidate or split any Share classes within a fund. To 
the extent required by Luxembourg law, such decision will be 
published or notified, if appropriate, in the same manner as 
described in the first paragraph of this section. The Board may 
also decide to submit the question of the consolidation or split 
of classes of Shares to a meeting of shareholders of such 
classes. No quorum is required for this meeting and decisions 
are taken by the simple majority of the votes cast. 

The SICAV is established for unlimited duration but may be 
liquidated at any time by resolution of shareholders in 
accordance with Luxembourg law. A general meeting of the 
shareholders will be called to consider the liquidation of the 
SICAV if the value of the SICAV’s net assets should decline to 
less than two-thirds of the minimum capital required by law. 
The minimum capital required by Luxembourg law is currently 
the equivalent of Euro 1,250,000. In the event of any 
contemplated liquidation of the SICAV, no further issues, 
switchings, or redemptions of Shares will be permitted after 
publication of the first notice convening the general meeting 
of Shareholders for the purpose of winding up the SICAV. All 
Shares outstanding at the time of such publication will 
participate in the SICAV’s liquidation distribution. 

Amounts from liquidation of the SICAV or a fund that cannot 
be distributed to the shareholders within a period of nine 
months will be deposited in escrow with the Caisse de 
Consignation until the statutory period of limitation has 
elapsed. Amounts unclaimed within 30 years may be forfeited. 

If, after the closure or liquidation of a fund, unexpected 
payments which relate to that specific fund are received by the 
SICAV and the Board considers that, in consideration of the 
amounts concerned or the time elapsed since the close of the 

liquidation, it is not appropriate or operationally justified to 
revert to former shareholders, these amounts will be retained 
by the SICAV. 

Mergers  

Any merger of a fund shall be decided upon by the Board 
unless the Board decides to submit the decision for a merger 
to a meeting of shareholders of the fund concerned. No 
quorum is required for such meeting and decisions are taken 
by the simple majority of the votes cast. In case of a merger 
of one or more funds where, as a result, the fund ceases to 
exist, the merger shall be decided by a meeting of 
shareholders for which no quorum is required and that may 
decide with a simple majority of the votes cast. In addition, the 
provisions on mergers of UCITS set forth in the Law of 2010 
and any implementing regulations (relating in particular to the 
notification to shareholders) shall apply. 

The Management Company 
Company name and registered address  

FIL Investment Management (Luxembourg) S.A.  

2a Rue Albert Borschette, BP 2174 

L-1246 Luxembourg 

Website fidelityinternational.com 

Legal structure Société anonyme  

Legal jurisdiction Luxembourg  

Incorporated 14 August 2002  

Regulatory authority 

Commission de Surveillance du Secteur Financier  

283, route d’Arlon, L-1150 Luxembourg 

Registration number (Luxembourg Trade and 
Companies Register) B 88 635 

Other funds managed See fidelityinternational.com 

 
Directors of the Management Company 
Christopher Brealey 
Luxembourg 

Eliza Dungworth 
Luxembourg 

Jon Skillman 
Luxembourg 

Sera Sadrettin-Perry 
United Kingdom 

Romain Boscher 
France 
 

Conducting Officers 
Florence Alexandre 
Luxembourg 

Stephan von Bismarck 
United Kingdom 

Corinne Lamesch 
Luxembourg 

Karin Winklbauer 
Luxembourg 

Paul Witham 
Luxembourg 
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Responsibilities and delegation 

The Board of the SICAV has appointed the Management 
Company to perform investment management, administrative 
and marketing functions. With the approval of the Board and 
the CSSF, the Management Company has the option of 
delegating to qualified third parties some or all of the portfolio 
management, administration, and marketing functions, so long 
as it retains supervision, implements appropriate controls and 
procedures, and maintains the prospectus. 

An Investment Manager may in turn appoint one or more 
investment sub-managers.  

The Management Company must require any delegated entity 
to comply with the prospectus, articles, 2010 Law and other 
applicable provisions when acting on behalf of the SICAV. The 
Management Company must report to the Board quarterly, 
and the conducting officers must promptly inform the directors 
of the Management Company and the Board of any materially 
adverse administrative matters resulting from the actions of the 
investment manager, the general distributor and the 
Management Company itself. 

The investment managers, investment sub-managers, and all 
service providers and delegates engaged by the 
Management Company have agreements to serve for an 
indefinite period.  

The Board or the Management Company may terminate any 
of these service agreements immediately if it determines it is 
in the best interests of shareholders. Otherwise, a holder of 
any of these service agreements can resign or be replaced 
upon 90 days’ notice (under certain circumstances, 30 days for 
investment management agreements concerning shares 
authorised for sale in Hong Kong). 

Management Company Policies 
More information about these and other corporate conduct 
policies is available either at the links indicated below or as 
indicated in “Notices, Publications and Other Information” at 
the end of “Investing in the Funds”. 

Conflicts of interest 

FIL Group is a worldwide, full-service provider of, investment 
banking, asset management, and financial services and a 
major participant in the global financial markets. As such, FIL 
Group is active in various business activities and may have 
other direct or indirect interests in the financial markets in 
which the SICAV invests. The SICAV is not entitled to 
compensation related to such business activities. 

The Management Company, Investment Manager, General 
Distributor and certain other distributors and service providers 
or delegates are part of FIL Group. A FIL Group entity could 
be an issuer or counterparty for a security or derivative a fund 
is considering buying or selling. In addition, a FIL Group entity 
that serves the SICAV in a given capacity could serve another 
SICAV (whether promoted by FIL Group or not) in a similar or 
different capacity. 

In such cases, the Management Company seeks to identify, 
manage, and, where necessary, prohibit any action or 
transaction that could pose a conflict between the interests of 
the FIL Group entities and the SICAV or its investors, for 
example the SICAV and other clients of FIL Group entities. 
Where transactions are conducted that might have the 
potential to be affected by a conflict of interest, such 
transactions must be conducted on normal commercial terms 
at arm’s length. Any incidents in which conflicts of interest may 
not have been adequately neutralised, as well as the decisions 
taken to address such incidents, will be reported to investors 
in the notes to the SICAV’s financial statements. 

The management company, along with all other FIL Group 
entities, strives to manage any conflicts in a manner consistent 
with the highest standards of integrity and fair dealing. The 
Management Company conflict of interest policy is available 
at fidelityinternational.com. 

Remuneration 

The Management Company has implemented a remuneration 
policy that is designed not to encourage risk-taking 
inconsistent with the risk profile of the funds while not hindering 
the Management Company in its duty to act in the best interest 
of shareholders. 

The remuneration policy: 

• supports a performance culture that is based on merit 

• differentiates and rewards excellent performance, both in 
the short and long term 

• balances fixed and variable compensation to appropriately 
reflect the value and responsibility of the role performed day 
to day, and to influence appropriate behaviours and actions 

• requires that compensation decisions for employees in 
independent control functions be determined by a control 
division’s senior management, so that these decisions will be 
wholly independent of the business areas 

• is consistent with, and promotes, effective risk management 
practices, including Sustainability Risks 

• is consistent with the management company’s conflict of 
interest policy and more broadly with its compliance and 
control culture 

The directors of the Management Company are responsible 
for ensuring that the policy is applied to all Management 
Company staff and for reviewing the policy every year. The 
current remuneration policy is available at www.fil.com. A 
paper copy can be obtained, free of charge, upon request, in 
English at the office of the Management Company. 

Best execution 

Each Investment Manager and sub-Investment Manager has 
adopted a best execution policy to implement all reasonable 
measures to ensure the best possible result for the SICAV, 
when executing orders. In determining what constitutes best 
execution, the Investment Manager and/or sub-Investment 
Manager will consider a range of different factors, such as 
price, liquidity, speed, and cost, among others, depending on 
their relative importance based on the various types of orders 
or financial instrument. Transactions are principally executed 
via brokers that are selected and monitored on the basis of 
the criteria of the best execution policy. Connected persons 
are also considered. To meet its best execution objective, the 
Investment Manager and/or sub-Investment Manager may 
choose to use agents (Connected Persons or not) for its order 
transmission and execution activities. 

The Investment Manager, any of its delegates and/or any of 
their Connected Persons may effect transactions by or through 
the agency of another person with whom the Investment 
Manager, any of its delegates and/or any of their Connected 
Persons have an arrangement under which that party will from 
time to time provide to or procure for the Investment Manager, 
any of its delegates and/or any of their Connected Persons 
goods, services or other benefits (such as research and 
advisory services, where permitted by regulation only) (“soft 
dollar arrangements”), the nature of which is such that their 
provision can reasonably be expected to benefit the SICAV as 
a whole and may contribute to an improvement in the SICAV’s 
performance and that of the Investment Manager or any of its 
delegates in providing services to the SICAV and for which no 
direct payment is made but instead the Investment Manager, 
any of its delegates and/or any of their Connected Persons 
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undertake to place business with that party. For the avoidance 
of doubt, such goods and services do not include travel, 
accommodation, entertainment, general administrative goods 
or services, general office equipment or premises, 
membership fees, employee salaries or direct money 
payments. Periodic disclosure is made in the annual report of 
the SICAV in the form of a statement describing the soft dollar 
policies and practices of the Investment Manager or its 
delegates, including a description of goods and services 
received by them and/or any of their Connected Persons. 

The Investment Manager, any of its delegates and/or any of 
their Connected Persons shall not retain the benefit of any cash 
commission rebate (being cash commission repayment made 
by a broker or dealer to the Investment Manager, any of its 
delegates and/or any of their Connected Persons) paid or 
payable from any such broker or dealer in respect of any 
business placed with such broker or dealer by the Investment 
Manager, any of its delegates and/or any of their Connected 
Persons for or on behalf of the SICAV. Any such cash 
commission rebate received from any such broker or dealer 
shall be held by the Investment Manager, any of its delegates 
and/or any of their Connected Persons for the account of the 
SICAV. Brokerage rates will not be excessive of customary 
institutional full-service brokerage rates. All transactions will be 
done with best execution. The availability of soft dollar 
arrangements may not be the sole or primary purpose to 
perform or arrange transaction with such broker or dealer. 

Further information in respect of fees related to investment 
research, including the maximum that may be charged to a 
fund is available at the registered office of the SICAV or at 
fidelityinternational.com/researchbudget. 

Professional Firms Engaged by the 
Management Company 

Investment Manager 

FIL Fund Management Limited  
Pembroke Hall, 42 Crow Lane  
Pembroke HM19, Bermuda 

The Investment Manager handles the day-to-day management 
of each fund in accordance with the stated investment 
objectives and policies. It is authorized to act on behalf of the 
SICAV and choose agents, brokers, dealers, and effect 
securities trades for each fund’s portfolio. 

The Investment Manager may receive investment advice from, 
and act upon the advice of, any Connected Person of the 
Investment Manager or any other third party adviser. 
Moreover, the Investment Manager may sub-delegate 
investment management activities to any Connected Person of 
the Investment Manager or any other eligible entity under 
applicable regulation. The Investment Manager shall remain 
responsible for the proper performance by such entity of those 
responsibilities. 

The Investment Manager may sub-delegate Investment 
management to the following entities (including their branches). 
The annual and semi-annual reports list all entities having 
managed assets of each fund over the last six or twelve months.  

Investment sub-managers 

FIAM LLC 
900 Salem Street  
Smithfield, RI 02917, USA 

Fidelity Management & Research Company LLC 
245 Summer Street  
Boston, MA 02210, USA 

FIL Gestion 
21, avenue Kléber 
75784 Paris Cedex 16, France 

FIL Investment Management (Australia) Limited 
Level 17, 60 Martin Place  
Sydney, NSW 2000, Australia 

FIL Investment Management (Hong Kong) Limited 
Level 21, Two Pacific Place  
88 Queensway 
Admiralty, Hong Kong 

FIL Investment Management (Singapore) Limited 
8 Marina View, #35-06 Asia Square Tower 1 
Singapore 018960 

FIL Investments International  
Beech Gate, Millfield Lane  
Lower Kingswood, Tadworth  
Surrey, KT20 6RP UK 

FIL Investments (Japan) Limited 
7-7 7, Roppongi, Minato-ku 
Tokyo 106 0032, Japan 

FIL (Luxembourg) S.A. 
2a, Rue Albert Borschette, BP 2174 L-1246 Luxembourg 

Fidelity Investments Canada ULC 
483 Bay Street, Suite 300,  
Toronto ON M5G 2N7, Canada 

Geode Capital Management,  
LLC 100 Summer Street, 12th Floor 
Boston, MA 02110, USA 

Geode Capital Management, LLC has been appointed as sub-
Investment Manager for Fidelity Funds – Euro 50 Index Fund.  

In addition, Geode Capital Management, LLC may also 
manage any of the assets of the following funds: Fidelity Funds 
- Absolute Return Multi Strategy Fund, Fidelity Funds - Asia 
Pacific Multi Asset Growth & Income Fund, Fidelity Funds - 
European Multi Asset Income Fund; Fidelity Funds - Global Multi 
Asset Income Fund; Fidelity Funds – Global Multi Asset 
Dynamic Fund; Fidelity Funds - Global Multi Asset Growth & 
Income Fund; Fidelity Funds - Global Multi Asset Defensive 
Fund; Fidelity Funds - Global Thematic Opportunities Fund, 
Fidelity Funds – Sustainable Multi Asset Income Fund; Fidelity 
Funds - Multi Asset Dynamic Inflation Fund Fidelity Funds - 
Fidelity Institutional Target™ 2025 (Euro) Fund; Fidelity Funds - 
Fidelity Institutional Target™ 2030 (Euro) Fund; Fidelity Funds - 
Fidelity Institutional Target™ 2035 (Euro) Fund; Fidelity Funds - 
Fidelity Institutional Target™ 2040 (Euro) Fund; Fidelity Funds - 
Fidelity Institutional Target™ 2045 (Euro) Fund; Fidelity Funds - 
Fidelity Institutional Target™ 2050 (Euro) Fund; Fidelity Funds - 
Fidelity Institutional Target™ 2055 (Euro) Fund; Fidelity Funds - 
Fidelity Institutional Target™ 2060 (Euro) Fund; Fidelity Funds – 
Fidelity Target™ 2025 

Fund; Fidelity Funds – Fidelity Target™ 2030 Fund; Fidelity 
Funds – Fidelity Target™ 2035 (Euro) Fund; Fidelity Funds – 
Fidelity Target™ 2040 (Euro) Fund; Fidelity Funds – Fidelity 
Target™ 2045 (Euro) Fund; Fidelity Funds – Fidelity Target™ 
2050 (Euro) Fund; Fidelity Funds – Fidelity Target™ 2055 (Euro) 
Fund; and Fidelity Funds – Fidelity Target™ 2060 (Euro) Fund. 
The Investment Manager may decide to allocate to Geode 
Capital Management, LLC such portion of the assets of these 
funds as it deems appropriate. The decision to allocate any 
portion of the assets, as well as the size of such allocation, will 
be based on a qualitative and quantitative selection process 
involving various criteria such as portfolio management 
experience, risk appetite, strategy, style or historical 
performance as well as suitability with regards to the 
investment objectives, policies and risk profile of the various 
funds. In any event, the portion of the funds’ assets which may 
be allocated to Geode Capital Management, LLC shall remain 
ancillary in respect of all these funds. While the Investment 
Manager will develop the overall strategy for the relevant 
funds, including the establishment of appropriate investment 
guidelines, Geode Capital Management, LLC will be 
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responsible for the day-to-day investment decisions of the 
assets under its management, in continued compliance with 
the investment objectives and policies of the relevant funds. 

The Investment Manager may supplement, replace or 
terminate the appointment of Geode Capital Management, 
LLC from time to time and/or reallocate assets of the funds 
among sub-investment managers without prior notice to 
Shareholders in circumstances where the Investment Manager 
believes that such action is necessary or desirable. 

General distributor 

FIL Distributors 
Pembroke Hall, 42 Crow Lane Pembroke HM19, Bermuda 
Phone +1 441 297 7267 
Fax +1 441 295 4493 

The General Distributor is responsible for marketing, sales or 
distribution of shares in the SICAV. 

Other distributors and agents 

The General Distributor may engage FIL Group companies as 
well as third parties as local distributors, dealing facilities or 
representatives in certain countries or markets. The 
Management Company may act as a dealing facility itself. 

In some countries, use of an agent is mandatory, and the agent 
may not merely facilitate transactions but may hold shares in 
its own name on behalf of investors. Distributors can act as 
nominees, which may affect your rights as an investor. 
 
 

Entity and area served Distributor 

Australia    
FIL Investment Management 
(Australia) Limited 
Level 17, 60 Martin Place  
Sydney, NSW 2000, Australia 
Phone (+61) 1800 044 922 
 

• 

Bermuda    
FIL Distributors International 
Limited 
PO Box HM670 
Hamilton HMCX, Bermuda 
Phone (+1) 441 297 7267 
Fax (+1) 441 295 4493 

• 

France    
FIL Gestion 
21, avenue Kléber 
75784 Paris Cedex 16, France 
Phone (+33) 7304 3000 

• 

Germany    
FIL Investment Services GmbH 
Kastanienhöhe 1 
D61476 Kronberg im Taunus, 
Germany 
Phone (+49) 6173 5090 
Fax (+49) 6173 5094 199 

• 

Entity and area served Distributor 

Hong Kong    
FIL Investment Management 
(Hong Kong) Limited 
Level 21, Two Pacific Place 88 
Queensway 
Admiralty, Hong Kong 
Phone (+852) 2629 2629 
Fax (+852) 2629 6088 

• 

Ireland    
FIL Fund Management (Ireland) 
Limited 
George’s Quay House 43 Townsend 
Street 
Dublin DO2 VK65, Ireland 

 

Luxembourg    
FIL (Luxembourg) S.A. 
2a, Rue Albert Borschette,  
BP 2174 L-1246 Luxembourg 
Phone (+352) 2504 0424 00 
Fax (+352) 2638 3938 

• 

Taiwan    
FIL Securities Investment Trust Co. 
(Taiwan) Limited 
11F, 68 Zhongxiao East Road  
Section 5, Xinyi District Taipei City 
11065, Taiwan 

• 

Singapore 

FIL Investment Management 
(Singapore) Limited 
8 Marina View 
#27-01-06, Asia Square  
Tower 1 
Singapore 018960 
Phone: (65) 6511 2200  
Fax: (65) 6536 1960 
 

• 

Other jurisdictions    
FIL Pensions Management  
Beech Gate,  
Millfield Lane,  
Lower Kingswood,  
Surrey, KT20 6RP 
United Kingdom  
Phone (44) 1732 777377 
Fax (44) 1732 777262 

• 

Sub-transfer agent 

HSBC Continental Europe, Luxembourg Branch 
18, Boulevard de Kockelscheuer, 1821 Luxembourg 

The sub-transfer agent serves as transfer agent for non- US- 
and non-Canadian-resident clients investing through National 
Securities Clearing Corporation and Canadian Fundserv. 

ProService Finteco Sp. z.o.o. (for Poland) 
ul. Konstruktorska 12A 
02-673 Warsaw 
Poland  

 

 

 

 

 

 

 

 

 

 

 

 











Sustainable investment 
means an investment in 
an economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with the 
Taxonomy or not.

Sustainable investment objective

Pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 1 to 
4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852  

Product name: Legal entity identifier: 

Fidelity Funds - Sustainable Biodiversity Fund 254900A0NBA2VPEUUK66

Does this financial product have a sustainable investment objective?

ý Yes ¨ No

ý It will make a minimum of sustainable 
investments with an environmental objective: 
31%

¨ It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of ___% of sustainable 
investments

ý in economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

¨ with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy

ý in economic activities that do not qualify 
as environmentally sustainable under 
the EU Taxonomy

¨ with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

¨ with a social objective

ý It  will  make  a  minimum  of  sustainable
investments with a social objective: 3%

¨ It   promotes   E/S  characteristics,  but  will
not make any sustainable investments
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What is the sustainable investment objective of this financial product?

Sustainability indicators 
measure how the 
sustainable objectives of 
this financial product are 
attained.

The  fund  aims  to  achieve  capital  growth  over  the  long  term  by  investing  in  sustainable
investments.

The fund determines sustainable investments as investments in securities of:

(a)  issuers  making  a  substantial  contribution  through  their  economic  activities  (more  than
50% for corporate issuers) to either:
(i)  one  or  more  of  the  environmental  objectives  set  out  in  the  EU  Taxonomy  and  qualify  as
environmentally sustainable in accordance with EU Taxonomy; or
(ii)   environmental   or   social   objectives   aligned   with   one   or   more  of  the  United  Nations
Sustainable Development Goals (“SDGs”); or
(b)  issuers  which  contribute  towards a decarbonisation objective consistent with maintaining
the global temperature rise to below 1.5 degrees; or
(c)  bonds  which  intend  to  use  the  majority  of  proceeds  for  specific  activities,  assets  or
projects that contribute to environmental or social objectives;

provided  they  do  not  significantly  harm  any  environmental  or  social  objectives  and  that  the
investee companies follow good governance practices.

The   Investment   Manager   selects   issuers   based   on   the   contribution   of   their   economic
activities to environmental or social objectives which are aligned with the SDGs.

The  SDGs  are  a  series  of  goals published by the United Nations which recognise that ending
poverty  and  other  deprivations  must  go  hand-in-hand  with  improvements  in  health  and
education,   economic   growth,   and   a   reduction   in   inequalities,   all   while   tackling   climate
change  and  working  to  preserve  the  planet’s  oceans  and  forests.  For  further  details  see  the
UN  website:   https://sdgs.un.org/goals.   Environmental  focused  SDGs  include  clean  water
and  sanitation;  affordable  and  clean  energy;  responsible  consumption  and  production;  and
climate  action.  Social  focused  SDGs  include  no  poverty;  zero  hunger;  economic  growth  and
productive  employment;  industry,  innovation  and  infrastructure;  safe  and  sustainable  cities
and communities.

No  reference  benchmark  has  been  designated  for  the  purpose  of  attaining  the  sustain-
able investment objective.

What sustainability indicators are used to measure the attainment of the 
sustainable investment objective of this financial product?

The  fund  uses  the  following  sustainability  indicators  in  order  to  measure  the  sustainable 
investment objective is met:

(i) the percentage of the fund invested in sustainable investments;
(ii)  the  percentage  of  the  fund  invested  in  sustainable  investments  with  an  environmental
objective  in  economic  activities  that  qualify  as  environmentally  sustainable  under  the  EU
Taxonomy;
(iii)  the  percentage  of  the  fund  invested  in  sustainable  investments  with  an  environmental
objective  in  economic  activities  that  do  not  qualify  as  environmentally  sustainable  under  the
EU Taxonomy;
(iv)  the  percentage  of  the  fund  invested  in  sustainable  investments  with  a  social  objective;
and
(v)  the  percentage  of  the  fund with exposure to investments that undertake activities that are
excluded in accordance with the Exclusions (defined below).

68 of 764

https://sdgs.un.org/goals
https://sdgs.un.org/goals


How do sustainable investments not cause significant harm to any 
environmental or social sustainable investment objective?

Sustainable  investments  are  screened  for  involvement  in  activities  that  cause  significant
harm   and   controversies,   assessed   through   a   check   that   the   issuer   meets   minimum
safeguards  and  standards  that  relate  to  principal  adverse  impacts  (PAIs)  as  well  as  for
performance on PAI metrics. This includes:

• Norms-based  screens  -  the  screening  out  of  securities  identified  under  Fidelity’s  existing
norms-based screens (as set out below);
• Activity-based   screens   -   the   screening   out   of   issuers   based   on   their   participation   in
activities  with  significant  negative  impacts  on  society  or  the  environment,  including  issuers
that  are  considered  to  have  a  ‘Very  Severe’  controversy  using  controversy  screens,  covering
1) environmental issues,
2) human rights and communities,
3) labour rights and supply chain,
4) customers,
5) governance; and
• PAI  indicators  -  quantitative  data  (where  available)  on  PAI  indicators  is  used  to  evaluate
whether  an  issuer  is  involved  in  activities  that  cause  significant  harm  to  any  environmental  or
social objective.

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters.

How  have  the  indicators  for  adverse  impacts  on  sustainability  factors  been  taken  into
account?

As  set  out  above,  Fidelity  undertakes  a  quantitative  evaluation  to  identify  issuers  with
challenging  performance on PAI indicators. All mandatory and selected optional indicators
are  taken  into  account  (where  data  is  available).  Issuers  with  a  low  score  will  be  ineligible
to  be  ‘sustainable investments’ unless Fidelity’s fundamental research determines that the
issuer  is  not  breaching “do no significant harm” requirements, or is on the path to mitigate
the adverse impacts through effective management or transition.

How  are  the  sustainable  investments  aligned  with  the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?

Norms-based  screens  are  applied  -  issuers  identified  as  failing  to  behave  in  a  way  which
meets    their    fundamental    responsibilities    in    the    areas    of    human    rights,    labour,
environmental  and  anti-corruption  as  aligned  with  international  norms  including  those  set
out  by  OECD  Guidelines  for  Multinational  Enterprises,  the  UN  Guiding  Principles  on
Business  and  Human  Rights,  the  UN  Global  Compact  (UNGC)  and  the  International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

Does this financial product consider principal adverse impacts on 
sustainability factors?

ý Yes
¨ No

Consideration  of  the  principal  adverse  impacts  on  sustainability  factors  of  investment  decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i)  ESG  rating  -  Fidelity  references  ESG  ratings  which  incorporate  consideration  of  material
principal  adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water  management  and,  for  sovereign  issued  securities,  ratings  used  incorporate  consideration
of  material  principal  adverse  impacts  such  as  carbon  emissions,  social  violations  and  freedom  of
expression.

(ii)  Exclusions  -  When  investing  directly,  the  fund  applies  the  Exclusions  (as  defined  below)  to
help  mitigate  the  principal  adverse  impacts  through  excluding  harmful  sectors  and  prohibiting
investment  in  issuers  that  breach  international  standards,  such  as  the  UNGC.  Such  exclusions
include  PAI  indicator  4:  Exposure  to  Companies  active  in  the  fossil  fuel  sector,  PAI  indicator  10:
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Violations  of  UN  Global  Compact  principles  &  OECD  Guidelines  for  Multinational  Enterprises  and
PAI indicator 14: Exposure to controversial weapons.

(iii)  Engagement  -  Fidelity  uses  engagement  as  a  tool  to  better  understand  principal  adverse
impacts  and,  in  some  circumstances,  advocate  for  mitigating  the  principal  adverse  impacts.
Fidelity  participates  in  relevant  individual  and  collaborative  engagements  that  target  a  number  of
principal  adverse  impacts  (i.e.  Climate  Action  100+,  Investors  Against  Slavery  and  Trafficking
APAC).

(iv)  Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and   engagement   with   climate   change   for  corporate  issuers.  Fidelity  may  also  vote  to  help
mitigate principal adverse impacts.

(v) Quarterly reviews - review of principal adverse impacts on a quarterly basis.

Fidelity  takes  into  account  specific  indicators  for  each  sustainability  factor  when  considering
whether  investments  have  a  principal  adverse  impact.  These  indicators  are  subject  to  data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.
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What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on 
factors such as 
investments objectives 
and risk tolerance.

The  fund  invests  in  companies  which  contribute  to  environmental  or  social  objectives  aligned
with  one  or  more  SDGs, do no significant harm, meet minimum safeguards and good governance
requirements.

The   fund   seeks   to   select   companies   which   aim   to   enable  the  stabilisation  or  mitigation  of
biodiversity  loss  through  technologies  and  solutions  that  (amongst  other  things)  reduce  the
impact  of  climate  change,  pollution  and  over  exploitation  of  natural  resources.  Examples  of
technologies  and  solutions  to  biodiversity  loss  provided  by  such  companies  include  electric
vehicles,  biodegradable  materials,  agricultural  efficiency,  waste-water  treatment,  sustainable  fish
feeding, reduced land use and sustainable practices in mining and energy production.

The  fund  will  also  seek  to  select  companies  which  adopt good practices contributing towards the
stabilisation  or  mitigation  of  biodiversity  loss  either  through  the  products  or services they offer, or
the policies they have in place.

Within   this   investment   universe,   the   Investment   Manager   selects   stocks   through   rigorous
bottom-up   financial   analysis   and   valuation   to   select   stocks   with   strong   investment   return
potential.

Key components of the investment strategy are:

(i)   Sustainable   Investments;   A   minimum   of   80%    of   the   fund’s   assets   will   be   Sustainable
Investments.
(ii)   Contributing   to   environmental   or   social   objectives   aligned   with   one   or   more   SDGs;   All
companies  in  the  fund  must  have  a  portion  (greater  than  zero)  of  business  activities  which
contribute to environmental or social objectives aligned with SDGs.
(iii)  Do  No  Significant  Harm;  The  fund  applies  the  “do  no  significant  harm”  criteria,  as  set  out
above, to all direct investments held within the fund.
(iv)  Minimum  safeguards; The fund excludes direct investments that fail to conduct their business
in  accordance  with  accepted  international  norms,  including  as  set  out  by  OECD  Guidelines  for
Multinational  Enterprises,  the  UN  Guiding  Principles  on  Business  and  Human  Rights,  UN  Global
Compact (UNGC) and the International Labour Organisation (ILO) Conventions.
(v)  Good  governance;  All  investee  companies  in  the  fund  will  be  screened  for  controversies,
including tax and bribery and corruption screenings.
(vi) Exclusions; In respect of direct investments, the fund is subject to:

(a)  a  firm-wide  exclusions  list,  which  includes  cluster  munitions  and  anti-personnel  landmines;
and
(b) a principle-based screening policy which includes:

-  norms-based  screening  of  issuers  which  the  Investment  Manager  considers  have  failed  to
conduct  their  business  in  accordance  with  international  norms, including as set out in the UNGC;
and
-  negative  screening  of  certain  sectors,  companies  or  practices  based  on  specific  ESG  criteria
where revenue thresholds may be applied.

The Investment Manager has discretion to implement additional exclusions.

The  above  exclusions  and  screens  (the  “Exclusions”)  may  be  updated  from  time  to  time.  Please
refer     to     the     website     for     further     information:     Sustainable     investing     framework
(fidelityinternational.com).

In  addition  to  the  above,  the  fund  assesses  the  ESG  characteristics  of  at  least  90%  of  the  fund’s
assets  and the fund’s investment universe will be reduced by at least 20% due to the exclusion of
issuers on the basis of their ESG characteristics.
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Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What is the policy to assess good governance practices of the investee 
companies?

The  governance  practices  of  issuers are assessed using fundamental research, including ESG
ratings, data regarding controversies and UN Global Compact violations.

Key  points  that  are  analysed  include  track  record  of  capital  allocation,  financial  transparency,
related  party  transactions,  board  independence  and  size,  executive  pay,  auditors  and  internal
oversight,  minority  shareholder  rights,  among  other  indicators.  For  sovereign  issuers,  factors
such as corruption and freedom of expression are included.

What are the binding elements of the investment strategy used to select the 
investments to attain the sustainable investment objective?

The  fund  will  invest  a  minimum  of 80% of  its  assets  in  sustainable  investments  of  which  a
minimum  of 1% have  an  environmental  objective  which  is  aligned  with  the  EU  Taxonomy,  a
minimum   of 30% have   an   environmental   objective   (which   is   not   aligned   with   the   EU
Taxonomy) and a minimum of 3% have a social objective;
provided  that  such  investments  do  not  significantly  harm  any  of  those  objectives  and  that
investee companies follow good governance practices.

In  attaining  the  sustainable  investment  objective,  the  fund  commits  to  selecting  companies
whose  economic  activity  contributes  to  an  environmental  or  social  objective  aligned  with one
or more of the SDGs, as described in the investment strategy section above.

In  addition  to  the  above,  the  fund  assesses  the  ESG  characteristics  of  at  least  90%  of  the
fund’s  assets  and  the  fund’s  investment  universe  will  be  reduced  by  at  least  20%  due  to  the
exclusion of issuers on the basis of their ESG characteristics.

The fund will systematically apply the Exclusions as described above.

(#1   Sustainable)   The   fund   will   invest   a   minimum   of 80% of   its   assets   in   sustainable
investments  of  which  a  minimum  of 1% have  an  environmental  objective  which  is  aligned  with
the  EU  Taxonomy, a minimum of 30% will have an environmental objective (which is not aligned
with  the  EU  Taxonomy)  and  a  minimum  of  3% will  have  a  social  objective.  The  remaining
sustainable investments of the fund may have an environmental or social objective.

How does the use of derivatives attain the sustainable investment objective?

Where  the  security  underlying  a  derivative  is  deemed  to  contribute  to  the  sustainable
objective  of  the  fund,  the  exposure  of  the  derivative  may  be  used  to  contribute  to  the
attainment of the sustainable investment objective.

#1 Sustainable covers sustainable investments with environmental or social objectives

#2 Not sustainable includes investments which do not qualify as sustainable investments

Investments

Taxonomy-aligned
1%

Other
30%#1 Sustainable

80%

#2 Not Sustainable

Environmental
31%

Social
3%

Asset allocation describes 
the share of investments 
in specific assets.

Taxonomy-aligned 
activities are expressed 
as a share of:
- turnover reflecting the 
share of revenue from 
green activities of 
investee companies 
- capital expenditure 
(CapEx) showing the 
green investments made 
by investee companies, 
e.g. for a transition to a 
green economy.
- operational expenditure 
(OpEx) reflecting green 
operational activities of 
investee companies.

What is the asset allocation and the minimum share of sustainable 
investments?
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The  fund  invests  a  minimum  of 1% in  sustainable  investments  with  an  environmental
objective aligned with the EU Taxonomy.

The  compliance  of  the  investments  of  the  fund  with  the EU Taxonomy will not be subject
to an assurance by auditors or a review by third parties.

The  EU  Taxonomy  alignment  of  the  underlying  investments  of  the  fund  is  measured  by
turnover.

Does the financial product invest in fossil gas and/or nuclear energy-related activities 
that comply with the EU Taxonomy¹?

¨ Yes

¨ In fossil gas ¨ In nuclear energy

ý No

The  two  graphs  below  show  in  dark  blue  the  minimum  percentage  of  investments  that
are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
the  Taxonomy-alignment  of  sovereign  bonds*,  the  first  graph  shows  the  Taxonomy
alignment  in  relation  to  all  the  investments  of  the  financial  product  including  sovereign
bonds,  while  the  second  graph  shows  the  Taxonomy  alignment  only  in  relation  to  the
investments of the financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and 
waste management rules
.

Enabling activities directly 
enable other activities to 
make a substantial 
contribution to an 
environmental objective.

Transitional activities are 
activities for which low-
carbon alternatives are 
not yet available and 
among others have 
greenhouse gas emission 
levels corresponding to 
the best performance.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling 
activities.

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The  fund  invests  a  minimum  of  30%   in  sustainable  investments  with  an  environmental
objective that is not aligned with the EU Taxonomy.

These   sustainable   investments   could   be   aligned   with   the   EU   Taxonomy,   however,   the
Investment  Manager  is  only  able  to  specify  the  exact  proportion  of  the  fund’s  investments
which are aligned with EU Taxonomy where relevant and reliable data is available.

What is the minimum share of sustainable investments with a social objective?

The fund invests a minimum of 3% in sustainable investments with a social objective.

are environmentally 
sustainable investments 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
change  mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas  and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
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Reference benchmarks 
are indexes to measure 
whether the financial 
product attains the 
sustainable investment 
objective.

Is a specific index designated as a reference benchmark to meet the 
sustainable investment objective?

No ESG reference benchmark has been designated to meet the sustainable investment objective.

How does the reference benchmark take into account sustainability factors in a 
way that is continuously aligned with the sustainable investment objective?

Not applicable.

How is the alignment of the investment strategy with the methodology of the 
index ensured on a continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index 
be found?

Not applicable.

Where can I find more product specific information online?

More product-specific information can be found on the website: 
https://www.fidelity.lu/funds/factsheet/LU2514100978/tab-disclosure#SFDR-disclosure.

Further information on the methodologies set out herein is available on the website: Sustainable 
investing framework (fidelityinternational.com).

What investments are included under “#2 Not sustainable”, what is their purpose and 
are there any minimum environmental or social safeguards?

Investments included under “#2 Not sustainable” may include cash, money market instruments, 
investments used for hedging and efficient portfolio management purposes.

In addition, all direct investments of the fund must adhere to the Exclusions, do no significant 
harm to environmental or social objectives, have good governance practices and must not 
affect the delivery of the sustainable investment objective.
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Sustainable investment 
means an investment in 
an economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not lay 
down a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with the 
Taxonomy or not.

Environmental and/or social characteristics

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 
and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 

Product name: Legal entity identifier: 

Fidelity Funds - Sustainable Consumer Brands Fund 549300213EH7YILB9X45

What environmental and/or social characteristics are promoted by this 
financial product?

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

The  fund  promotes  environmental  and  social  characteristics  by  investing  in  securities  of  issuers
with high ESG ratings.

ESG  ratings  consider  environmental  characteristics  including  carbon  intensity,  carbon emissions,
energy    efficiency,    water    and    waste    management    and    biodiversity,    as    well    as    social
characteristics including product safety, supply chain, health and safety and human rights.

The  fund  aims  to  provide  investors  with  long-term  capital  growth,  primarily  through investment in
the  equity  securities  of  companies  throughout  the  world,  including  those  in  countries  considered
to  be  emerging  markets  and  linked  to  the  theme  of  consumer  brands  (i.e.  companies  with
intellectual  property,  pricing  power  and  strong  track  record  of  growth).  Investments  will  include,
but  will  not  be  limited  to,  companies  involved  in  the  designing,  manufacturing,  marketing  and/or
selling of branded consumer goods and/or services.

The fund partially intends to make sustainable investments.

No   ESG   reference   benchmark   has   been   designated   for   the   purpose   of   attaining   the
environmental and social characteristics promoted.

Does this financial product have a sustainable investment objective?

¨ Yes ý No

¨ It will make a minimum of sustainable 
investments with an environmental objective: 
___%

ý It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of 30% of sustainable 
investments

¨ in economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

¨ with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy

¨ in economic activities that do not qualify 
as environmentally sustainable under 
the EU Taxonomy

ý with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

ý with a social objective

¨ It  will  make  a  minimum  of  sustainable
investments with a social objective:___%

¨ It   promotes   E/S  characteristics,  but  will
not make any sustainable investments
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What sustainability indicators are used to measure the attainment of each of 
the environmental or social characteristics promoted by this financial product?

The  fund  uses  the  following  sustainability  indicators  in  order  to measure the attainment of the
environmental or social characteristics that it promotes:

(i) the percentage of the fund invested in securities of issuers with high ESG ratings;
(ii)   the   percentage   of   the   fund   invested   in   securities   of   issuers   with   exposure   to   the
Exclusions (defined below);
(iii) the percentage of the fund invested in sustainable investments;
(iv)  the  percentage  of  the  fund  invested  in  sustainable  investments  with  an  environmental
objective  in  economic  activities  (that  do  not  qualify  as  environmentally  sustainable  under  the
EU Taxonomy); and
(v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial 
product partially intends to make and how does the sustainable investment 
contribute to such objectives?

The fund determines sustainable investments as investments in securities of:

(a)  issuers  making  a  substantial  contribution  through  their  economic  activities  (more  than
50% for corporate issuers) to either:
(i)  one  or  more  of  the  environmental  objectives  set  out  in  the  EU  Taxonomy  and  qualify  as
environmentally sustainable in accordance with EU Taxonomy; or
(ii)   environmental   or   social   objectives   aligned   with   one   or   more   of   the   United   Nations
Sustainable Development Goals (“SDGs”); or
(b)  issuers  which  contribute  towards  a  decarbonisation  objective  consistent  with  maintaining
the global temperature rise to below 1.5 degrees; or
(c)  bonds  which  intend  to  use  the  majority  of  proceeds  for  specific  activities,  assets  or
projects that contribute to environmental or social objectives;

provided  they  do  not  significantly  harm  any  environmental  or  social  objectives  and  that
investee companies follow good governance practices.

How do the sustainable investments that the financial product partially intends 
to make, not cause significant harm to any environmental or social sustainable 
investment objective?

Sustainable  investments  are  screened  for  involvement  in  activities  that  cause  significant
harm   and   controversies,   assessed   through   a   check   that   the   issuer   meets   minimum
safeguards   and   standards   that   relate   to   principal   adverse   impacts   (PAIs)   as   well   as
performance on PAI metrics. This includes:

• Norms-based  screens  -  the  screening  out  of  securities  identified  under  Fidelity’s  existing
norms-based screens (as set out below);
• Activity-based   screens   -   the   screening   out   of   issuers   based   on   their   participation   in
activities  with  significant  negative  impacts  on  society  or  the  environment,  including  issuers
that  are  considered  to  have  a  ‘Very  Severe’  controversy  using  controversy  screens,  covering
1) environmental issues,
2) human rights and communities,
3) labour rights and supply chain,
4) customers,
5) governance; and
• PAI  indicators  -  quantitative  data  (where  available)  on  PAI  indicators  is  used  to  evaluate
whether  an  issuer  is  involved  in  activities  that  cause  significant  harm  to  any  environmental  or
social objective.
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Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters.

How  have  the  indicators  for  adverse  impacts  on  sustainability  factors  been  taken  into
account?

For   sustainable   investments,   as   set   out   above,   Fidelity   undertakes   a   quantitative
evaluation   to   identify   issuers   with   challenging   performance   on   PAI   indicators.   All
mandatory   and   selected   optional   indicators   are   taken   into   account   (where   data   is
available).  Issuers  with  a  low  score  will  be  ineligible to be ‘sustainable investments’ unless
Fidelity’s   fundamental   research   determines   that   the   issuer   is   not   breaching   “do   no
significant  harm”  requirements,  or  is  on  the  path  to  mitigate  the  adverse  impacts  through
effective management or transition.

How  are  the  sustainable  investments  aligned  with  the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based  screens  are  applied:  Issuers  identified  as  failing  to  behave  in  a  way  which
meets    their    fundamental    responsibilities    in    the    areas    of    human    rights,    labour,
environmental  and  anti-corruption  as  aligned  with  international  norms  including  those  set
out  by  the  OECD  Guidelines  for  Multinational  Enterprises,  the  UN  Guiding  Principles  on
Business  and  Human  Rights,  the  UN  Global  Compact  (UNGC)  and  the  International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The  EU  Taxonomy  sets  out  a  “do  not  significant  harm”  principle  by  which  Taxonomy-aligned
investments  should  not  significantly  harm  EU  Taxonomy  objectives  and  is  accompanied  by
specific EU criteria.

The  “do  no  significant  harm”  principle  applies  only  to  those  investments  underlying  the
financial   product   that   take   into   account   the   EU  criteria  for  environmentally  sustainable
economic   activities.   The   investments   underlying   the   remaining   portion   of   this   financial
product  do  not  take  into  account  the  EU  criteria  for  environmentally  sustainable  economic
activities.

Any  other  sustainable  investments  must  also  not  significantly  harm  any  environmental  or
social objectives.

Does this financial product consider principal adverse impacts on 
sustainability factors?

ý Yes
¨ No

Consideration  of  the  principal  adverse  impacts  on  sustainability  factors  of  investment  decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i)  ESG  rating  -  Fidelity  references  ESG  ratings  which  incorporate  consideration  of  material
principal  adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water  management  and,  for  sovereign  issued  securities,  ratings  used  incorporate  consideration
of  material  principal  adverse  impacts  such  as  carbon  emissions,  social  violations  and  freedom  of
expression.

(ii)  Exclusions  -  When  investing  directly,  the  fund  applies  the  Exclusions  (as  defined  below)  to
help  mitigate  the  principal  adverse  impacts  through  excluding  harmful  sectors  and  prohibiting
investment  in  issuers  that  breach  international  standards,  such  as  the  UNGC.  Such  exclusions
include  PAI  indicator  4:  Exposure  to  Companies  active  in  the  fossil  fuel  sector,  PAI  indicator  10:
Violations  of  UN  Global  Compact  principles  &  OECD  Guidelines  for  Multinational  Enterprises  and
PAI indicator 14: Exposure to controversial weapons.

(iii)  Engagement  -  Fidelity  uses  engagement  as  a  tool  to  better  understand  principal  adverse
impacts  and,  in  some  circumstances,  advocate  for  mitigating  the  principal  adverse  impacts.
Fidelity  participates  in  relevant  individual  and  collaborative  engagements  that  target  a  number  of
principal  adverse  impacts  (i.e.  Climate  Action  100+,  Investors  Against  Slavery  and  Trafficking
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What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on 
factors such as 
investments objectives 
and risk tolerance.

The  fund  aims  to  provide  investors  with  long-term  capital  growth,  primarily  through investment in
the  securities  of  companies  throughout  the  world,  including  those  in  countries  considered  to  be
emerging  markets  and  linked  to  the  theme  of  consumer  brands  (i.e.  companies  with  intellectual
property,  pricing  power  and  strong  track  record  of  growth).  Investments  include,  but  are  not  be
limited   to,   companies   involved   in   the   designing,   manufacturing,   marketing   and/or   selling  of
branded consumer goods and/or services.

The  fund  invests  at  least 80% of its assets in securities of issuers with high ESG ratings and up to
20%  in  securities  of  issuers  with  lower  ESG  ratings,  including  those  with  low  but  improving  ESG
characteristics.  High  ESG  ratings  are  defined  as  issuers  rated  by  Fidelity  ESG  ratings  as  a  B  or
above,  or  in  the  absence  of  a  rating  from  Fidelity,  an  MSCI  ESG  rating  of  A  or  above.  This
definition may be updated from time to time.

The   fund   assesses   the   ESG   characteristics   of   at   least   90%   of   its   assets.   When   selecting
investments,  the  fund’s  investment  universe  will  be  reduced  by at least 20% due to the exclusion
of issuers on the basis of their ESG characteristics.

In respect of direct investments, the fund is subject to:
a)  a  firm-wide  exclusions  list,  which  includes cluster munitions and anti-personnel landmines, and
b) a principle-based screening policy which includes:
i)  norms-based  screening  of  issuers  which  the  Investment  Manager  considers  have  failed  to
conduct  their  business  in  accordance  with  international  norms, including as set out in the UNGC;
and
ii)  negative  screening  of  certain  sectors,  issuers  or  practices  based  on  specific  ESG  criteria
where revenue thresholds may be applied.

The  above  exclusions  and  screens  (the  “Exclusions”)  may  be  updated  from  time  to  time.  Please
refer     to     the     website     for     further     information     :     Sustainable     investing     framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement additional exclusions.

APAC).

(iv)  Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and   engagement   with   climate   change   for  corporate  issuers.  Fidelity  may  also  vote  to  help
mitigate principal adverse impacts.

(v) Quarterly reviews - review of principal adverse impacts on a quarterly basis.

Fidelity  takes  into  account  specific  indicators  for  each  sustainability  factor  when  considering
whether  investments  have  a  principal  adverse  impact.  These  indicators  are  subject  to  data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.
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Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What is the policy to assess good governance practices of the investee 
companies?

The  governance  practices  of  issuers are assessed using fundamental research, including ESG
ratings, data regarding controversies and UN Global Compact violations.

Key  points  that  are  analysed  include  track  record  of  capital  allocation,  financial  transparency,
related  party  transactions,  board  independence  and  size,  executive  pay,  auditors  and  internal
oversight,  minority  shareholder  rights,  among  other  indicators.  For  sovereign  issuers,  factors
such as corruption and freedom of expression are included.

What are the binding elements of the investment strategy used to select the 
investments to attain each of the environmental or social characteristics 
promoted by this financial product?

The  fund  will  invest  a  minimum  of 80% of  its  assets  in  issuers  with  high  ESG  ratings, 
including    a    minimum    of 30% in    sustainable    investments    of    which 0% have    an 
environmental  objective  (which  is  aligned  with  the  EU  Taxonomy),  a  minimum  of  10%  have  an 
environmental   objective   (which   is   not   aligned   with   the   EU   Taxonomy)   and   a   minimum 
of 5% have a social objective.

The  fund  assesses  the  ESG  characteristics  of  at  least  90%  of  its  assets.  When  selecting
investments,  the  fund’s  investment  universe  will  be  reduced  by  at  least  20%  due  to  the
exclusion of issuers on the basis of their ESG characteristics.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments 
considered prior to the application of that investment strategy?

This question is not applicable.

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 80% of its assets in securities of issuers with high ESG ratings;
2.  a  minimum  of 30% of  its  assets  in  sustainable  investments  (#1A  sustainable) of which a
minimum  of 0% have  an  environmental  objective  (which  is  aligned  with  the  EU  Taxonomy),  a
minimum  of 10% have  an  environmental  objective  (which  is  not  aligned  with  the  EU  Taxonomy)
and  a  minimum  of 5% have  a  social  objective.  The  remaining  sustainable  investments  of  the
fund may have an environmental or social objective.

(#1B  Other  E/S  characteristics)  Includes  securities  of  issuers  which  are  used  to  attain  the
environmental   or   social   characteristics   promoted   by   the   fund   but   are   not   sustainable
investments.

Asset allocation describes 
the share of investments 
in specific assets.

Taxonomy-aligned 
activities are expressed 
as a share of:
- turnover reflecting the 
share of revenue from 
green activities of 
investee companies 
- capital expenditure 
(CapEx) showing the 
green investments made 
by investee companies, 
e.g. for a transition to a 
green economy.
- operational expenditure 
(OpEx) reflecting green 
operational activities of 
investee companies.

What is the asset allocation planned for this financial product?
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The  fund  invests  a  minimum  of 0% in  sustainable  investments  with  an  environmental
objective aligned with the EU Taxonomy.

The  compliance  of  the  investments  of  the  fund  with  the EU Taxonomy will not be subject
to an assurance by auditors or a review by third parties.

The  EU  Taxonomy  alignment  of  the  underlying  investments  of  the  fund  is  measured  by
turnover.

Does the financial product invest in fossil gas and/or nuclear energy-related activities 
that comply with the EU Taxonomy¹?

¨ Yes

¨ In fossil gas ¨ In nuclear energy

ý No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and 
waste management rules
.

Enabling activities directly 
enable other activities to 
make a substantial 
contribution to an 
environmental objective.

Transitional activities are 
activities for which low-
carbon alternatives are 
not yet available and 
among others have 
greenhouse gas emission 
levels corresponding to 
the best performance.

How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?

Where   the   security   underlying   a   derivative   has   an   ESG   rating,  the  exposure  of  the
derivative   may   be   included   in   determining   the   proportion   of   the   fund   dedicated   to
promotion of environmental or social characteristics.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social 
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental 
or social characteristics that do not qualify as sustainable investments.

#1 Aligned with E/S 
characteristics

80%

#2 Other

Investments

#1A Sustainable
30%

#1B Other E/S 
characteristics

Other environmental
10%

Social
5%

¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
change  mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas  and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
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Is a specific index designated as a reference benchmark to determine 
whether this financial product is aligned with the environmental and/or 
social characteristics that it promotes?
No  ESG  reference  benchmark  has  been  designated  to  determine  whether  this  financial  product  is
aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the 
environmental or social characteristics promoted by the financial product?

Not applicable.

The  two  graphs  below  show  in  dark  blue  the  minimum  percentage  of  investments  that
are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
the  Taxonomy-alignment  of  sovereign  bonds*,  the  first  graph  shows  the  Taxonomy
alignment  in  relation  to  all  the  investments  of  the  financial  product  including  sovereign
bonds,  while  the  second  graph  shows  the  Taxonomy  alignment  only  in  relation  to  the
investments of the financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling 
activities.

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The   fund   invests   a   minimum   of   10%   in   sustainable   investments   with   an   environmental 
objective that is not aligned with the EU Taxonomy.

These   sustainable   investments   could   be   aligned   with   the   EU   Taxonomy,   however,   the
Investment  Manager  is  only  able  to  specify  the  exact  proportion  of  the  fund’s  investments
which are aligned with EU Taxonomy where relevant and reliable data is available.

What is the minimum share of socially sustainable investments?

The fund invests a minimum of 5% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The  remaining  investments  of  the  fund  may  be  invested  in  securities  of  issuers  with  low  ESG
ratings  that  are  able  to  demonstrate  that  they  are  on  an  improving  trajectory  with  respect  to
their  ESG  characteristics,  as  well  as  cash  and  cash  equivalents  for  liquidity  purposes  and
derivatives which may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.
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Reference benchmarks 
are indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

How is the alignment of the investment strategy with the methodology of the 
index ensured on a continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index 
be found?

Not applicable.

Where can I find more product specific information online?

More product-specific information can be found on the website: 
https://www.fidelity.lu/funds/factsheet/LU1805238125/tab-disclosure#SFDR-disclosure.

Further information on the methodologies set out herein is available on the website: Sustainable 
investing framework (fidelityinternational.com).

82 of 764

https://www.fidelity.lu/funds/factsheet/LU1805238125/tab-disclosure#SFDR-disclosure
https://www.fidelity.lu/funds/factsheet/LU1805238125/tab-disclosure#SFDR-disclosure
https://www.fidelity.lu/funds/factsheet/LU1805238125/tab-disclosure#SFDR-disclosure
https://fidelityinternational.com/sustainable-investing-framework/
https://fidelityinternational.com/sustainable-investing-framework/


Sustainable investment 
means an investment in 
an economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not 
include a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with the 
Taxonomy or not.

Sustainable investment objective

Pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 1 to 
4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852  

Product name: Legal entity identifier: 

Fidelity Funds - Sustainable Climate Solutions Fund 254900B74W1FPUZXHK46

Does this financial product have a sustainable investment objective?

ý Yes ¨ No

ý It will make a minimum of sustainable 
investments with an environmental objective: 
31%

¨ It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of ___% of sustainable 
investments

ý in economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

¨ with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy

ý in economic activities that do not qualify 
as environmentally sustainable under 
the EU Taxonomy

¨ with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

¨ with a social objective

ý It  will  make  a  minimum  of  sustainable
investments with a social objective: 3%

¨ It   promotes   E/S  characteristics,  but  will
not make any sustainable investments
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What is the sustainable investment objective of this financial product?

Sustainability indicators 
measure how the 
sustainable objectives of 
this financial product are 
attained.

The  fund  aims  to  achieve  capital  growth  over  the  long  term  by  investing  in  sustainable
investments.

The fund determines sustainable investments as investments in securities of:

(a)  issuers  making  a  substantial  contribution  through  their  economic  activities  (more  than
50% for corporate issuers) to either:
(i)  one  or  more  of  the  environmental  objectives  set  out  in  the  EU  Taxonomy  and  qualify  as
environmentally sustainable in accordance with EU Taxonomy; or
(ii)   environmental   or   social   objectives   aligned   with   one   or   more  of  the  United  Nations
Sustainable Development Goals (“SDGs”); or
(b)  issuers  which contribute towards a decarbonisation consistent withmaintaining the global
temperature rise to below 1.5 degrees; or
(c)  bonds  which  intend  to  use  the  majority  of  proceeds  for  specific  activities,  assets  or
projects that contribute to environmental or social objectives;

provided  they  do  not  significantly  harm  any  environmental  or  social  objectives  and  that  the
investee companies follow good governance practices.

The   Investment   Manager   selects   issuers   based   on   the   contribution   of   their   economic
activities to environmental or social objectives which are aligned with the SDGs.

The  SDGs  are  a  series  of  goals published by the United Nations which recognise that ending
poverty  and  other  deprivations  must  go  hand-in-hand  with  improvements  in  health  and
education,   economic   growth,   and   a   reduction   in   inequalities,   all   while   tackling   climate
change  and  working  to  preserve  the  planet’s  oceans  and  forests.  For  further  details  see  the
UN  website:  https://sdgs.un.org/goals.   Environmental  focused  SDGs  include  clean  water
and  sanitation;  affordable  and  clean  energy;  responsible  consumption  and  production;  and
climate  action.  Social  focused  SDGs  include  no  poverty;  zero  hunger;  economic  growth  and
productive  employment;  industry,  innovation  and  infrastructure;  safe  and  sustainable  cities
and communities.

No reference  benchmark  has  been  designated  for  the  purpose  of  attaining  the  sustainable 
investment objective.

What sustainability indicators are used to measure the attainment of the 
sustainable investment objective of this financial product?

The  fund  uses  the  following  sustainability  indicators  in  order  to  measure  the  sustainable 
investment objective is met:

(i) the percentage of the fund invested in sustainable investments;
(ii)  the  percentage  of  the  fund  invested  in  sustainable  investments  with  an  environmental
objective  in  economic  activities  that  qualify  as  environmentally  sustainable  under  the  EU
Taxonomy;
(iii)  the  percentage  of  the  fund  invested  in  sustainable  investments  with  an  environmental
objective  in  economic  activities  that  do  not  qualify  as  environmentally  sustainable  under  the
EU Taxonomy;
(iv)  the  percentage  of  the  fund  invested  in  sustainable  investments  with  a  social  objective;
and
(v)  the  percentage  of  the  fund with exposure to investments that undertake activities that are
excluded in accordance with the Exclusions (defined below).

84 of 764

https://sdgs.un.org/goals
https://sdgs.un.org/goals


How do sustainable investments not cause significant harm to any 
environmental or social sustainable investment objective?

Sustainable  investments  are  screened  for  involvement  in  activities  that  cause  significant
harm   and   controversies,   assessed   through   a   check   that   the   issuer   meets   minimum
safeguards  and  standards  that  relate  to  principal  adverse  impacts  (PAIs)  as  well  as  for
performance on PAI metrics. This includes:

• Norms-based  screens  -  the  screening  out  of  securities  identified  under  Fidelity’s  existing
norms-based screens (as set out below);
• Activity-based   screens   -   the   screening   out   of   issuers   based   on   their   participation   in
activities  with  significant  negative  impacts  on  society  or  the  environment,  including  issuers
that  are  considered  to  have  a  ‘Very  Severe’  controversy  using  controversy  screens,  covering
1) environmental issues,
2) human rights and communities,
3) labour rights and supply chain,
4) customers,
5) governance; and
• PAI  indicators  -  quantitative  data  (where  available)  on  PAI  indicators  is  used  to  evaluate
whether  an  issuer  is  involved  in  activities  that  cause  significant  harm  to  any  environmental  or
social objective.

Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters.

How  have  the  indicators  for  adverse  impacts  on  sustainability  factors  been  taken  into
account?

As  set  out  above,  Fidelity  undertakes  a  quantitative  evaluation  to  identify  issuers  with
challenging  performance on PAI indicators. All mandatory and selected optional indicators
are  taken  into  account  (where  data  is  available).  Issuers  with  a  low  score  will  be  ineligible
to  be  ‘sustainable investments’ unless Fidelity’s fundamental research determines that the
issuer  is  not  breaching “do no significant harm” requirements, or is on the path to mitigate
the adverse impacts through effective management or transition.

How  are  the  sustainable  investments  aligned  with  the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights?

Norms-based  screens  are  applied  -  issuers  identified  as  failing  to  behave  in  a  way  which
meets    their    fundamental    responsibilities    in    the    areas    of    human    rights,    labour,
environmental  and  anti-corruption  as  aligned  with  international  norms  including  those  set
out  by  OECD  Guidelines  for  Multinational  Enterprises,  the  UN  Guiding  Principles  on
Business  and  Human  Rights,  the  UN  Global  Compact  (UNGC)  and  the  International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

Does this financial product consider principal adverse impacts on 
sustainability factors?

ý Yes
¨ No

Consideration  of  the  principal  adverse  impacts  on  sustainability  factors  of  investment  decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i)  ESG  rating  -  Fidelity  references  ESG  ratings  which  incorporate  consideration  of  material
principal  adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water  management  and,  for  sovereign  issued  securities,  ratings  used  incorporate  consideration
of  material  principal  adverse  impacts  such  as  carbon  emissions,  social  violations  and  freedom  of
expression.

(ii)  Exclusions  -  When  investing  directly,  the  fund  applies  the  Exclusions  (as  defined  below)  to
help  mitigate  the  principal  adverse  impacts  through  excluding  harmful  sectors  and  prohibiting
investment  in  issuers  that  breach  international  standards,  such  as  the  UNGC.  Such  exclusions
include  PAI  indicator  4:  Exposure  to  Companies  active  in  the  fossil  fuel  sector,  PAI  indicator  10:
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Violations  of  UN  Global  Compact  principles  &  OECD  Guidelines  for  Multinational  Enterprises  and
PAI indicator 14: Exposure to controversial weapons.

(iii)  Engagement  -  Fidelity  uses  engagement  as  a  tool  to  better  understand  principal  adverse
impacts  and,  in  some  circumstances,  advocate  for  mitigating  the  principal  adverse  impacts.
Fidelity  participates  in  relevant  individual  and  collaborative  engagements  that  target  a  number  of
principal  adverse  impacts  (i.e.  Climate  Action  100+,  Investors  Against  Slavery  and  Trafficking
APAC).

(iv)  Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and   engagement   with   climate   change   for  corporate  issuers.  Fidelity  may  also  vote  to  help
mitigate principal adverse impacts.

(v) Quarterly reviews - review of principal adverse impacts on a quarterly basis.

Fidelity  takes  into  account  specific  indicators  for  each  sustainability  factor  when  considering
whether  investments  have  a  principal  adverse  impact.  These  indicators  are  subject  to  data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.
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What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on 
factors such as 
investments objectives 
and risk tolerance.

The  fund  aims  to  achieve  capital  growth  over  the  long  term  by  pursuing sustainable investments.

The  fund  invests  at  least  70%  of  its  assets  in  equities  of  companies.  The  fund  aims  to  invest  in
sustainable  investments  that  contribute  to  environmental  or  social  objectives  which  are  aligned
with   one   or   more   SDGs.  The  fund  aims  to  invest  in  companies  which  are  enabling  global
decarbonisation  via  technologies  and  solutions  which  materially  reduce  greenhouse  gas  (CO2
eq)  emissions versus incumbent technologies. Investments will include companies involved in the
design, manufacture / sale of products or services in technologies or solutions.

In  actively  managing  the  fund,  the  Investment  Manager  identifies  investment  ideas,  relying  on  a
combination  of  Fidelity’s  research,  third-party  research,  inputs  from  quantitative  screens  and
company   meetings   to   help   narrow   the   investment   universe.   Stock   research   and   selection
focuses   on   assessing   the   ESG   profile   and   SDG   alignment   fundamentals   through   rigorous
bottom-up   financial   analysis   and   valuation   to   select   stocks   with   strong   investment   return
potential.

The  Investment  Manager  aims  to  be  an  active  owner  and  engage  with companies held within the
fund to influence positive change.

Key components of the investment strategy are:

(i) Sustainable investments; A minimum of 80%  of the assets will be sustainable investments.
(ii)   Contributing   to   environmental   or   social   objectives   aligned   with   one   or   more   SDGs;   All
companies  in  the  fund  must  have  a  portion  (greater  than  zero)  of  business  activities  which
contribute to environmental or social objectives aligned with SDGs.
(iii)   Investing   in   companies  which  are  enabling  global  decarbonisation  via  technologies  and
solutions   which   materially   reduce   greenhouse   gas   (CO2   eq)   emissions   versus   incumbent
technologies.
(iv)  Do  No  Significant  Harm;  The  fund  applies  the  “do  no  significant  harm”  criteria,  as  set  out
above, to all direct investments held within the fund.
(v)  Minimum  safeguards;  The  fund  excludes  direct  investments  that  fail  to conduct their business
in  accordance  with  accepted  international  norms,  including  as  set  out  by  OECD  Guidelines  for
Multinational  Enterprises,  the  UN  Guiding  Principles  on  Business  and  Human  Rights,  UN  Global
Compact (UNGC) and the International Labour Organisation (ILO) Conventions.
(vi)  Good  governance;  All  investee  companies  in  the  fund  will  be  screened  for  controversies,
including tax and bribery and corruption screenings.
(vii) Exclusions; In respect of direct investments, the fund is subject to:

(a)  a  firm-wide  exclusions  list,  which  includes  cluster  munitions  and  anti-personnel  landmines;
and
(b) a principal-based screening policy which includes:

-  norms-based  screening  of  issuers  which  the  Investment  Manager  considers  have  failed  to
conduct  their  business  in  accordance  with  international  norms, including as set out in the UNGC;
and
-  negative  screening  of  certain  sectors,  companies  or  practices  based  on  specific  ESG  criteria
where revenue thresholds may be applied.

The Investment Manager has discretion to implement additional exclusions.

The  above  exclusions  and  screens  (the  “Exclusions”)  may  be  updated  from  time  to  time.  Please
refer     to     the     website     for     further     information:     Sustainable     investing     framework
(fidelityinternational.com).

In  addition  to  the  above,  the  fund  assesses  the  ESG  characteristics  of  at  least  90%  of  the  fund’s
assets  and the fund’s investment universe will be reduced by at least 20% due to the exclusion of
issuers on the basis of their ESG characteristics.
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Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What is the policy to assess good governance practices of the investee 
companies?

The  governance  practices  of  issuers are assessed using fundamental research, including ESG
ratings, data regarding controversies and UN Global Compact violations.

Key  points  that  are  analysed  include  track  record  of  capital  allocation,  financial  transparency,
related  party  transactions,  board  independence  and  size,  executive  pay,  auditors  and  internal
oversight,  minority  shareholder  rights,  among  other  indicators.  For  sovereign  issuers,  factors
such as corruption and freedom of expression are included.

What are the binding elements of the investment strategy used to select the 
investments to attain the sustainable investment objective?

The  fund  will  invest  a  minimum  of 80% of  its  assets  in  sustainable  investments  of  which  a
minimum  of 1% have  an  environmental  objective  which  is  aligned  with  the  EU  Taxonomy,  a
minimum   of 30% have   an   environmental   objective   (which   is   not   aligned   with   the   EU
Taxonomy) and a minimum of 3% have a social objective;
provided  that  such  investments  do  not  significantly  harm  any  of  those  objectives  and  that
investee companies follow good governance practices.

In  attaining  the  sustainable  investment  objective,  the  fund  commits  to  selecting  companies
whose  economic  activity  contributes  to  an  environmental  or  social  objective  as  described  in
the investment strategy section above.

In  addition  to  the  above,  the  fund  assesses  the  ESG  characteristics  of  at  least  90%  of  the
fund’s  assets  and  the  fund’s  investment  universe  will  be  reduced  by  at  least  20%  due  to  the
exclusion of issuers on the basis of their ESG characteristics.

The fund will systematically apply the Exclusions as described above.

(#1  Sustainable)  The  fund  will  invest  a  minimum  of 80% of  its  net  assets  in  sustainable
investments  of  which  a  minimum  of 1% have  an  environmental  objective  which  is  aligned  with
the  EU  Taxonomy, a minimum of 30% will have an environmental objective (which is not aligned
with  the  EU  Taxonomy)  and  a  minimum  of  3% will  have  a  social  objective.  The  remaining
sustainable investments of the fund may have an environmental or social objective.

How does the use of derivatives attain the sustainable investment objective?

Where  the  underlying  security  upon  which  a  derivative  is  based  is  deemed  to  contribute
to  the  sustainable  objective  of  the  fund,  the  exposure  of  the  derivative  may  be  used  to
contribute to the attainment of the sustainable investment objective.

#1 Sustainable covers sustainable investments with environmental or social objectives

#2 Not sustainable includes investments which do not qualify as sustainable investments

Investments

Taxonomy-aligned
1%

Other
30%#1 Sustainable

80%

#2 Not Sustainable

Environmental
31%

Social
3%

Asset allocation describes 
the share of investments 
in specific assets.

Taxonomy-aligned 
activities are expressed 
as a share of:
- turnover reflecting the 
share of revenue from 
green activities of 
investee companies 
- capital expenditure 
(CapEx) showing the 
green investments made 
by investee companies, 
e.g. for a transition to a 
green economy.
- operational expenditure 
(OpEx) reflecting green 
operational activities of 
investee companies.

What is the asset allocation and the minimum share of sustainable 
investments?
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The  fund  invests  a  minimum  of 1% in  sustainable  investments  with  an  environmental
objective aligned with the EU Taxonomy.

The  compliance  of  the  investments  of  the  fund  with  the EU Taxonomy will not be subject
to an assurance by auditors or a review by third parties.

The  EU  Taxonomy  alignment  of  the  underlying  investments  of  the  fund  is  measured  by
turnover.

Does the financial product invest in fossil gas and/or nuclear energy-related activities 
that comply with the EU Taxonomy¹?

¨ Yes

¨ In fossil gas ¨ In nuclear energy

ý No

The  two  graphs  below  show  in  dark  blue  the  minimum  percentage  of  investments  that
are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
the  Taxonomy-alignment  of  sovereign  bonds*,  the  first  graph  shows  the  Taxonomy
alignment  in  relation  to  all  the  investments  of  the  financial  product  including  sovereign
bonds,  while  the  second  graph  shows  the  Taxonomy  alignment  only  in  relation  to  the
investments of the financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and 
waste management rules
.

Enabling activities directly 
enable other activities to 
make a substantial 
contribution to an 
environmental objective.

Transitional activities are 
activities for which low-
carbon alternatives are 
not yet available and 
among others have 
greenhouse gas emission 
levels corresponding to 
the best performance.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling 
activities.

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The  fund  invests  a  minimum  of  30%   in  sustainable  investments  with  an  environmental
objective that is not aligned with the EU Taxonomy.

These   sustainable   investments   could   be   aligned   with   the   EU   Taxonomy,   however,   the
Investment  Manager  is  only  able  to  specify  the  exact  proportion  of  the  fund’s  investments
which are aligned with EU Taxonomy where relevant and reliable data is available.

What is the minimum share of sustainable investments with a social objective?

The fund invests a minimum of 3% in sustainable investments with a social objective.

are environmentally 
sustainable investments 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
change  mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas  and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
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Reference benchmarks 
are indexes to measure 
whether the financial 
product attains the 
sustainable investment 
objective.

Is a specific index designated as a reference benchmark to meet the 
sustainable investment objective?

No ESG reference benchmark has been designated to meet the sustainable investment objective.

How does the reference benchmark take into account sustainability factors in a 
way that is continuously aligned with the sustainable investment objective?

Not applicable.

How is the alignment of the investment strategy with the methodology of the 
index ensured on a continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index 
be found?

Not applicable.

Where can I find more product specific information online?

More product-specific information can be found on the website: 
https://www.fidelity.lu/funds/factsheet/LU2376061086/tab-disclosure#SFDR-disclosure.

Further information on the methodologies set out herein is available on the website: Sustainable 
investing framework (fidelityinternational.com).

What investments are included under “#2 Not sustainable”, what is their purpose and 
are there any minimum environmental or social safeguards?

Investments included under “#2 Not sustainable” may include cash, money market instruments, 
investments used for hedging and efficient portfolio management purposes.

In addition, all direct investments of the fund must adhere to the Exclusions, do no significant 
harm to environmental or social objectives, have good governance practices and must not 
affect the delivery of the sustainable investment objective.
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Sustainable investment 
means an investment in 
an economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not lay 
down a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with the 
Taxonomy or not.

Environmental and/or social characteristics

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 
and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 

Product name: Legal entity identifier: 

Fidelity Funds - Sustainable Demographics Fund 549300RRAN0KBNO4IG54

What environmental and/or social characteristics are promoted by this 
financial product?

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

The   fund   promotes   environmental   and   social   characteristics   by   investing   predominantly   in
securities of issuers with high ESG ratings.

ESG  ratings  consider  environmental  characteristics  including  carbon  intensity,  carbon emissions,
energy    efficiency,    water    and    waste    management    and    biodiversity,    as    well    as    social
characteristics including product safety, supply chain, health and safety and human rights.

The  fund  invests  in  equity  securities  of  companies  throughout  the  world  that  are  able  to  benefit
from  demographics  changes.  Investments  will  include,  but  are  not  limited  to,  health  care  and
consumer  industries  companies  that  stand  to  benefit  from  the  effects  of  rising  life  expectancy,
expanding middle class and population growth.

The fund partially intends to make sustainable investments.

No   ESG   reference   benchmark   has   been   designated   for   the   purpose   of   attaining   the
environmental and social characteristics promoted.

Does this financial product have a sustainable investment objective?

¨ Yes ý No

¨ It will make a minimum of sustainable 
investments with an environmental objective: 
___%

ý It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of 50% of sustainable 
investments

¨ in economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

¨ with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy

¨ in economic activities that do not qualify 
as environmentally sustainable under 
the EU Taxonomy

ý with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

ý with a social objective

¨ It  will  make  a  minimum  of  sustainable
investments with a social objective:___%

¨ It   promotes   E/S  characteristics,  but  will
not make any sustainable investments
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What sustainability indicators are used to measure the attainment of each of 
the environmental or social characteristics promoted by this financial product?

The  fund  uses  the  following  sustainability  indicators  in  order  to measure the attainment of the
environmental or social characteristics that it promotes:

(i) the percentage of the fund invested in securities of issuers with high ESG ratings;
(ii)   the   percentage   of   the   fund   invested   in   securities   of   issuers   with   exposure   to   the
Exclusions (defined below);
(iii) the percentage of the fund invested in sustainable investments;
(iv)  the  percentage  of  the  fund  invested  in  sustainable  investments  with  an  environmental
objective  in  economic  activities  (that  do  not  qualify  as  environmentally  sustainable  under  the
EU Taxonomy); and
(v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial 
product partially intends to make and how does the sustainable investment 
contribute to such objectives?

The fund determines sustainable investments as investments in securities of:

(a) issuers whereby the majority of their economic activities (more than 50%) either:
(i)  contribute  to  one  or  more  of  the  environmental objectives set out in the EU Taxonomy and
qualify as environmentally sustainable in accordance with EU Taxonomy; or
(ii)  contribute  to  environmental  or  social  objectives  aligned  with  one  or  more  of  the  United
Nations Sustainable Development Goals (“SDGs”); or
(b)  issuers  which  contribute  towards  a  decarbonisation  objective  consistent  with  maintaining
the global temperature rise to below 1.5 degrees; or
(c)  bonds  which  intend  to  use  the  proceeds  for  specific  activities,  assets  or  projects  that
contribute to environmental or social objectives;

provided  they  do  not  significantly  harm  any  environmental  or  social  objectives  and  that  the
investee companies follow good governance practices.

How do the sustainable investments that the financial product partially intends 
to make, not cause significant harm to any environmental or social sustainable 
investment objective?

Sustainable  investments  are  screened  for  involvement  in  activities  that  cause  significant
harm   and   controversies,   assessed   through   a   check   that   the   issuer   meets   minimum
safeguards   and   standards   that   relate   to   principal   adverse   impacts   (PAIs)   as   well   as
performance on PAI metrics. This includes:

• Norms-based  screens  -  the  screening  out  of  securities  identified  under  Fidelity’s  existing
norms-based screens (as set out below);
• Activity-based   screens   -   the   screening   out   of   issuers   based   on   their   participation   in
activities  with  significant  negative  impacts  on  society  or  the  environment,  including  issuers
that  are  considered  to  have  a  ‘Very  Severe’  controversy  using  controversy  screens,  covering
1) environmental issues,
2) human rights and communities,
3) labour rights and supply chain,
4) customers,
5) governance; and
• PAI  indicators  -  quantitative  data  (where  available)  on  PAI  indicators  is  used  to  evaluate
whether  an  issuer  is  involved  in  activities  that  cause  significant  harm  to  any  environmental  or
social objective.
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Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters.

How  have  the  indicators  for  adverse  impacts  on  sustainability  factors  been  taken  into
account?

For   sustainable   investments,   as   set   out   above,   Fidelity   undertakes   a   quantitative
evaluation   to   identify   issuers   with   challenging   performance   on   PAI   indicators.   All
mandatory   and   selected   optional   indicators   are   taken   into   account   (where   data   is
available).  Issuers  with  a  low  score  will  be  ineligible to be ‘sustainable investments’ unless
Fidelity’s   fundamental   research   determines   that   the   issuer   is   not   breaching   “do   no
significant  harm”  requirements,  or  is  on  the  path  to  mitigate  the  adverse  impacts  through
effective management or transition.

How  are  the  sustainable  investments  aligned  with  the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based  screens  are  applied:  Issuers  identified  as  failing  to  behave  in  a  way  which
meets    their    fundamental    responsibilities    in    the    areas    of    human    rights,    labour,
environmental  and  anti-corruption  as  aligned  with  international  norms  including  those  set
out  by  the  OECD  Guidelines  for  Multinational  Enterprises,  the  UN  Guiding  Principles  on
Business  and  Human  Rights,  the  UN  Global  Compact  (UNGC)  and  the  International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The  EU  Taxonomy  sets  out  a  “do  not  significant  harm”  principle  by  which  Taxonomy-aligned
investments  should  not  significantly  harm  EU  Taxonomy  objectives  and  is  accompanied  by
specific EU criteria.

The  “do  no  significant  harm”  principle  applies  only  to  those  investments  underlying  the
financial   product   that   take   into   account   the   EU  criteria  for  environmentally  sustainable
economic   activities.   The   investments   underlying   the   remaining   portion   of   this   financial
product  do  not  take  into  account  the  EU  criteria  for  environmentally  sustainable  economic
activities.

Any  other  sustainable  investments  must  also  not  significantly  harm  any  environmental  or
social objectives.

Does this financial product consider principal adverse impacts on 
sustainability factors?

ý Yes
¨ No

Consideration  of  the  principal  adverse  impacts  on  sustainability  factors  of  investment  decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i)  ESG  rating  -  Fidelity  references  ESG  ratings  which  incorporate  consideration  of  material
principal  adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water  management  and,  for  sovereign  issued  securities,  ratings  used  incorporate  consideration
of  material  principal  adverse  impacts  such  as  carbon  emissions,  social  violations  and  freedom  of
expression.

(ii)  Exclusions  -  When  investing  directly,  the  fund  applies  the  Exclusions  (as  defined  below)  to
help  mitigate  the  principal  adverse  impacts  through  excluding  harmful  sectors  and  prohibiting
investment in issuers that breach international standards, such as the UNGC.
Such  exclusions  include  PAI  indicator  4:  Exposure  to  Companies  active  in  the  fossil  fuel  Sector,
PAI  indicator  10:  Violations of UN Global Compact principles & OECD Guidelines for Multinational
Enterprises and PAI indicator 14: Exposure to controversial weapons.

(iii)  Engagement  -  Fidelity  uses  engagement  as  a  tool  to  better  understand  principal  adverse
impacts  and,  in  some  circumstances,  advocate  for  mitigating  the  principal  adverse  impacts.
Fidelity  participates  in  relevant  individual  and  collaborative  engagements  that  target  a  number  of
principal  adverse  impacts  (i.e.  Climate  Action  100+,  Investors  Against  Slavery  and  Trafficking

93 of 764



What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on 
factors such as 
investments objectives 
and risk tolerance.

The  fund  invests  in  companies  exposed  to  demographic  trends  to  drive  attractive  returns  over
time.   These   are   rising   life   expectancy,   expanding   middle   class   and   population   growth.   An
assessment  of  companies  fundamental  and  sustainability  credentials  is  conducted  as  part  of  the
process.

The  fund  invests  at  least 80% of its assets in securities of issuers with high ESG ratings and up to
20%  in  securities  of  issuers  with  lower  ESG  ratings,  including  those  with  low  but  improving  ESG
characteristics.  High  ESG  ratings  are  defined  as  issuers  rated  by  Fidelity  ESG  ratings  as  a  B  or
above,  or  in  the  absence  of  a  rating  from  Fidelity,  an  MSCI  ESG  rating  of  A  or  above.  This
definition may be updated from time to time.

The   fund   assesses   the   ESG   characteristics   of   at   least   90%   of   its   assets.   When   selecting
investments,  the  fund’s  investment  universe  will  be  reduced  by at least 20% due to the exclusion
of issuers on the basis of their ESG characteristics.

In respect of direct investments, the fund is subject to:
a)  a  firm-wide  exclusions  list,  which  includes cluster munitions and anti-personnel landmines, and
b) a principle-based screening policy which includes:
i)  norms-based  screening  of  issuers  which  the  Investment  Manager  considers  have  failed  to
conduct  their  business  in  accordance  with  international  norms, including as set out in the UNGC;
and
ii)  negative  screening  of  certain  sectors,  issuers  or  practices  based  on  specific  ESG  criteria
where revenue thresholds may be applied.

The  above  exclusions  and  screens  (the  “Exclusions”)  may  be  updated  from  time  to  time.  Please
refer     to     the     website     for     further     information:     Sustainable     investing     framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement additional exclusions.

APAC).

(iv)  Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and   engagement   with   climate   change   for  corporate  issuers.  Fidelity  may  also  vote  to  help
mitigate principal adverse impacts.

(v) Quarterly reviews - review of principal adverse impacts on a quarterly basis.

Fidelity  takes  into  account  specific  indicators  for  each  sustainability  factor  when  considering
whether  investments  have  a  principal  adverse  impact.  These  indicators  are  subject  to  data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.
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Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What is the policy to assess good governance practices of the investee 
companies?

The  governance  practices  of  issuers are assessed using fundamental research, including ESG
ratings, data regarding controversies and UN Global Compact violations.

Key  points  that  are  analysed  include  track  record  of  capital  allocation,  financial  transparency,
related  party  transactions,  board  independence  and  size,  executive  pay,  auditors  and  internal
oversight,  minority  shareholder  rights,  among  other  indicators.  For  sovereign  issuers,  factors
such as corruption and freedom of expression are included.

What are the binding elements of the investment strategy used to select the 
investments to attain each of the environmental or social characteristics 
promoted by this financial product?

The  fund  will  invest  a  minimum  of 80% of  its  assets  in  issuers  with  high  ESG  ratings,
including    a    minimum    of 50% in    sustainable    investments    of    which 0% have    an
environmental  objective  (which  is  aligned  with  the  EU  Taxonomy),  a  minimum  of  5%  have  an
environmental   objective   (which   is   not   aligned   with   the   EU   Taxonomy)   and   a   minimum
of 15% have a social objective.

The  fund  assesses  the  ESG  characteristics  of  at  least  90%  of  its  assets.  When  selecting
investments,  the  fund’s  investment  universe  will  be  reduced  by  at  least  20%  due  to  the
exclusion of issuers on the basis of their ESG characteristics.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments 
considered prior to the application of that investment strategy?

This question is not applicable.

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 80% of its assets in securities of issuers with high ESG ratings;
2.  a  minimum  of 50% of  its  assets  in  sustainable  investments  (#1A  sustainable) of which a
minimum  of 0% have  an  environmental  objective  (which  is  aligned  with  the  EU  Taxonomy),  a
minimum  of 5% have  an  environmental  objective  (which  is  not  aligned  with  the  EU  Taxonomy)
and  a  minimum  of 15% have  a  social  objective.  The  remaining  sustainable  investments  of  the
fund may have an environmental or social objective.

(#1B  Other  E/S  characteristics)  Includes  securities  of  issuers  which  are  used  to  attain  the
environmental   or   social   characteristics   promoted   by   the   fund   but   are   not   sustainable
investments.

Asset allocation describes 
the share of investments 
in specific assets.

Taxonomy-aligned 
activities are expressed 
as a share of:
- turnover reflecting the 
share of revenue from 
green activities of 
investee companies 
- capital expenditure 
(CapEx) showing the 
green investments made 
by investee companies, 
e.g. for a transition to a 
green economy.
- operational expenditure 
(OpEx) reflecting green 
operational activities of 
investee companies.

What is the asset allocation planned for this financial product?
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The  fund  invests  a  minimum  of 0% in  sustainable  investments  with  an  environmental
objective aligned with the EU Taxonomy.

The  compliance  of  the  investments  of  the  fund  with  the EU Taxonomy will not be subject
to an assurance by auditors or a review by third parties.

The  EU  Taxonomy  alignment  of  the  underlying  investments  of  the  fund  is  measured  by
turnover.

Does the financial product invest in fossil gas and/or nuclear energy-related activities 
that comply with the EU Taxonomy¹?

¨ Yes

¨ In fossil gas ¨ In nuclear energy

ý No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and 
waste management rules
.

Enabling activities directly 
enable other activities to 
make a substantial 
contribution to an 
environmental objective.

Transitional activities are 
activities for which low-
carbon alternatives are 
not yet available and 
among others have 
greenhouse gas emission 
levels corresponding to 
the best performance.

How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?

Where   the   security   underlying   a   derivative   has   an   ESG   rating,  the  exposure  of  the
derivative   may   be   included   in   determining   the   proportion   of   the   fund   dedicated   to
promotion of environmental or social characteristics.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social 
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental 
or social characteristics that do not qualify as sustainable investments.

#1 Aligned with E/S 
characteristics

80%

#2 Other

Investments

#1A Sustainable
50%

#1B Other E/S 
characteristics

Other environmental
5%

Social
15%

¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
change  mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas  and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
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Is a specific index designated as a reference benchmark to determine 
whether this financial product is aligned with the environmental and/or 
social characteristics that it promotes?
No  ESG  reference  benchmark  has  been  designated  to  determine  whether  this  financial  product  is
aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the 
environmental or social characteristics promoted by the financial product?

Not applicable.

The  two  graphs  below  show  in  dark  blue  the  minimum  percentage  of  investments  that
are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
the  Taxonomy-alignment  of  sovereign  bonds*,  the  first  graph  shows  the  Taxonomy
alignment  in  relation  to  all  the  investments  of  the  financial  product  including  sovereign
bonds,  while  the  second  graph  shows  the  Taxonomy  alignment  only  in  relation  to  the
investments of the financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling 
activities.

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The   fund   invests   a   minimum   of 5%    in   sustainable   investments  with  an  environmental
objective that is not aligned with the EU Taxonomy.

These   sustainable   investments   could   be   aligned   with   the   EU   Taxonomy,   however,   the
Investment  Manager  is  only  able  to  specify  the  exact  proportion  of  the  fund’s  investments
which are aligned with EU Taxonomy where relevant and reliable data is available.

What is the minimum share of socially sustainable investments?

The fund invests a minimum of 15% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The  remaining  investments  of  the  fund  may  be  invested  in  securities  of  issuers  with  low  ESG
ratings  that  are  able  to  demonstrate  that  they  are  on  an  improving  trajectory  with  respect  to
their  ESG  characteristics,  as  well  as  cash  and  cash  equivalents  for  liquidity  purposes  and
derivatives which may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.
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Reference benchmarks 
are indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

How is the alignment of the investment strategy with the methodology of the 
index ensured on a continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index 
be found?

Not applicable.

Where can I find more product specific information online?

More product-specific information can be found on the website: 
https://www.fidelity.lu/funds/factsheet/LU0528227936/tab-disclosure#SFDR-disclosure.

Further information on the methodologies set out herein is available on the website: Sustainable 
investing framework (fidelityinternational.com).
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Sustainable investment 
means an investment in 
an economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not lay 
down a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with the 
Taxonomy or not.

Environmental and/or social characteristics

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 
and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 

Product name: Legal entity identifier: 

Fidelity Funds - Sustainable Future Connectivity Fund 2549000BDP4X7X1C9A86

What environmental and/or social characteristics are promoted by this 
financial product?

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

The  fund  promotes  environmental  and  social  characteristics  by  investing  in  securities  of  issuers
with high ESG ratings.

ESG  ratings  consider  environmental  characteristics  including  carbon  intensity,  carbon emissions,
energy    efficiency,    water    and    waste    management    and    biodiversity,    as    well    as    social
characteristics including product safety, supply chain, health and safety and human rights.

The  fund  invests  in the equity securities of companies throughout the world, that are linked to the
theme   of   future   connectivity   (the   enablers,   networks   and   beneficiaries   of   next   generation
communications).  Investments  may  be  made  in  companies  that  are  involved  in  the  roll  out  of
cellular networks, wired networks, internet infrastructure and online content production.

The fund partially intends to make sustainable investments.

No   ESG   reference   benchmark   has   been   designated   for   the   purpose   of   attaining   the
environmental and social characteristics promoted.

Does this financial product have a sustainable investment objective?

¨ Yes ý No

¨ It will make a minimum of sustainable 
investments with an environmental objective: 
___%

ý It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of 20% of sustainable 
investments

¨ in economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

¨ with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy

¨ in economic activities that do not qualify 
as environmentally sustainable under 
the EU Taxonomy

ý with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

ý with a social objective

¨ It  will  make  a  minimum  of  sustainable
investments with a social objective:___%

¨ It   promotes   E/S  characteristics,  but  will
not make any sustainable investments
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What sustainability indicators are used to measure the attainment of each of 
the environmental or social characteristics promoted by this financial product?

The  fund  uses  the  following  sustainability  indicators  in  order  to measure the attainment of the
environmental or social characteristics that it promotes:

(i) the percentage of the fund invested in securities of issuers with high ESG ratings;
(ii)   the   percentage   of   the   fund   invested   in   securities   of   issuers   with   exposure   to   the
Exclusions (defined below);
(iii) the percentage of the fund invested in sustainable investments;
(iv)  the  percentage  of  the  fund  invested  in  sustainable  investments  with  an  environmental
objective  in  economic  activities  (that  do  not  qualify  as  environmentally  sustainable  under  the
EU Taxonomy); and
(v) the percentage of the fund invested in sustainable investments with a social objective.

What are the objectives of the sustainable investments that the financial 
product partially intends to make and how does the sustainable investment 
contribute to such objectives?

The fund determines sustainable investments as investments in securities of:

(a)  issuers  making  a  substantial  contribution  through  their  economic  activities  (more  than
50% for corporate issuers) to either:
(i)  one  or  more  of  the  environmental  objectives  set  out  in  the  EU  Taxonomy  and  qualify  as
environmentally sustainable in accordance with EU Taxonomy; or
(ii)   environmental   or   social   objectives   aligned   with   one   or   more   of   the   United   Nations
Sustainable Development Goals (“SDGs”); or
(b)  issuers  which  contribute  towards  a  decarbonisation  objective  consistent  with  maintaining
the global temperature rise to below 1.5 degrees; or
(c)  bonds  which  intend  to  use  the  majority  of  proceeds  for  specific  activities,  assets  or
projects that contribute to environmental or social objectives;

provided  they  do  not  significantly  harm  any  environmental  or  social  objectives  and  that
investee companies follow good governance practices.

How do the sustainable investments that the financial product partially intends 
to make, not cause significant harm to any environmental or social sustainable 
investment objective?

Sustainable  investments  are  screened  for  involvement  in  activities  that  cause  significant
harm   and   controversies,   assessed   through   a   check   that   the   issuer   meets   minimum
safeguards   and   standards   that   relate   to   principal   adverse   impacts   (PAIs)   as   well   as
performance on PAI metrics. This includes:

• Norms-based  screens  -  the  screening  out  of  securities  identified  under  Fidelity’s  existing
norms-based screens (as set out below);
• Activity-based   screens   -   the   screening   out   of   issuers   based   on   their   participation   in
activities  with  significant  negative  impacts  on  society  or  the  environment,  including  issuers
that  are  considered  to  have  a  ‘Very  Severe’  controversy  using  controversy  screens,  covering
1) environmental issues,
2) human rights and communities,
3) labour rights and supply chain,
4) customers,
5) governance; and
• PAI  indicators  -  quantitative  data  (where  available)  on  PAI  indicators  is  used  to  evaluate
whether  an  issuer  is  involved  in  activities  that  cause  significant  harm  to  any  environmental  or
social objective.
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Principal adverse 
impacts are the most 
significant negative 
impacts of investment 
decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters.

How  have  the  indicators  for  adverse  impacts  on  sustainability  factors  been  taken  into
account?

For   sustainable   investments,   as   set   out   above,   Fidelity   undertakes   a   quantitative
evaluation   to   identify   issuers   with   challenging   performance   on   PAI   indicators.   All
mandatory   and   selected   optional   indicators   are   taken   into   account   (where   data   is
available).  Issuers  with  a  low  score  will  be  ineligible to be ‘sustainable investments’ unless
Fidelity’s   fundamental   research   determines   that   the   issuer   is   not   breaching   “do   no
significant  harm”  requirements,  or  is  on  the  path  to  mitigate  the  adverse  impacts  through
effective management or transition.

How  are  the  sustainable  investments  aligned  with  the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Norms-based  screens  are  applied:  Issuers  identified  as  failing  to  behave  in  a  way  which
meets    their    fundamental    responsibilities    in    the    areas    of    human    rights,    labour,
environmental  and  anti-corruption  as  aligned  with  international  norms  including  those  set
out  by  the  OECD  Guidelines  for  Multinational  Enterprises,  the  UN  Guiding  Principles  on
Business  and  Human  Rights,  the  UN  Global  Compact  (UNGC)  and  the  International
Labour Organisation (ILO) Conventions, are not considered sustainable investments.

The  EU  Taxonomy  sets  out  a  “do  not  significant  harm”  principle  by  which  Taxonomy-aligned
investments  should  not  significantly  harm  EU  Taxonomy  objectives  and  is  accompanied  by
specific EU criteria.

The  “do  no  significant  harm”  principle  applies  only  to  those  investments  underlying  the
financial   product   that   take   into   account   the   EU  criteria  for  environmentally  sustainable
economic   activities.   The   investments   underlying   the   remaining   portion   of   this   financial
product  do  not  take  into  account  the  EU  criteria  for  environmentally  sustainable  economic
activities.

Any  other  sustainable  investments  must  also  not  significantly  harm  any  environmental  or
social objectives.

Does this financial product consider principal adverse impacts on 
sustainability factors?

ý Yes
¨ No

Consideration  of  the  principal  adverse  impacts  on  sustainability  factors  of  investment  decisions
(referred to as principal adverse impacts) is incorporated through a variety of tools, including:

(i)  ESG  rating  -  Fidelity  references  ESG  ratings  which  incorporate  consideration  of  material
principal  adverse impacts such as carbon emissions, employee safety and bribery and corruption,
water  management  and,  for  sovereign  issued  securities,  ratings  used  incorporate  consideration
of  material  principal  adverse  impacts  such  as  carbon  emissions,  social  violations  and  freedom  of
expression.

(ii)  Exclusions  -  When  investing  directly,  the  fund  applies  the  Exclusions  (as  defined  below)  to
help  mitigate  the  principal  adverse  impacts  through  excluding  harmful  sectors  and  prohibiting
investment  in  issuers  that  breach  international  standards,  such  as  the  UNGC.  Such  exclusions
include  PAI  indicator  4:  Exposure  to  Companies  active  in  the  fossil  fuel  sector,  PAI  indicator  10:
Violations  of  UN  Global  Compact  principles  &  OECD  Guidelines  for  Multinational  Enterprises  and
PAI indicator 14: Exposure to controversial weapons.

(iii)  Engagement  -  Fidelity  uses  engagement  as  a  tool  to  better  understand  principal  adverse
impacts  and,  in  some  circumstances,  advocate  for  mitigating  the  principal  adverse  impacts.
Fidelity  participates  in  relevant  individual  and  collaborative  engagements  that  target  a  number  of
principal  adverse  impacts  (i.e.  Climate  Action  100+,  Investors  Against  Slavery  and  Trafficking
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What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on 
factors such as 
investments objectives 
and risk tolerance.

The  fund  invests  in  economic  themes  that  are  expected  to  contribute  to  a  sustainable  economy.
In  addition  to  theme  selection,  fundamental  research  is  conducted  on  individual  issuers.  As  part
of   the   research  process,  environmental  and  social  governance  are  considered.  The  factors
considered  relevant  will  vary  between  different  issuers  and  industries  and  are  integrated  into
investment decisions.

The  fund  aims  to  provide  investors  with  long-term  capital  growth,  primarily  through investment in
the  securities  of  companies  throughout  the  world,  including  those  in  countries  considered  to  be
emerging  markets  and  linked  to  the  theme  of  future  connectivity  (the  enablers,  networks  and
beneficiaries of next generation communications).

Investments  will  include,  but  will  not  be  limited  to,  companies  that  are  involved  in  the  roll  out  of
cellular networks, wired networks, internet infrastructure, online content production.

The  fund  invests  at  least 80% of its assets in securities of issuers with high ESG ratings and up to
20%  in  securities  of  issuers  with  lower  ESG  ratings,  including  those  with  low  but  improving  ESG
characteristics.  High  ESG  ratings  are  defined  as  issuers  rated  by  Fidelity  ESG  ratings  as  a  B  or
above,  or  in  the  absence  of  a  rating  from  Fidelity,  an  MSCI  ESG  rating  of  A  or  above.  This
definition may be updated from time to time.

The   fund   assesses   the   ESG   characteristics   of   at   least   90%   of   its   assets.   When   selecting
investments,  the  fund’s  investment  universe  will  be  reduced  by at least 20% due to the exclusion
of issuers on the basis of their ESG characteristics.

In respect of direct investments, the fund is subject to:
a)  a  firm-wide  exclusions  list,  which  includes cluster munitions and anti-personnel landmines, and
b) a principle-based screening policy which includes:
i)  norms-based  screening  of  issuers  which  the  Investment  Manager  considers  have  failed  to
conduct  their  business  in  accordance  with  international  norms, including as set out in the UNGC;
and
ii)  negative  screening  of  certain  sectors,  issuers  or  practices  based  on  specific  ESG  criteria
where revenue thresholds may be applied.

The  above  exclusions  and  screens  (the  “Exclusions”)  may  be  updated  from  time  to  time.  Please
refer     to     the     website     for     further     information     :     Sustainable     investing     framework
(fidelityinternational.com).

The Investment Manager also has discretion to implement additional exclusions.

APAC).

(iv)  Voting - Fidelity’s voting policy includes explicit minimum standards for board gender diversity
and   engagement   with   climate   change   for  corporate  issuers.  Fidelity  may  also  vote  to  help
mitigate principal adverse impacts.

(v) Quarterly reviews - review of principal adverse impacts on a quarterly basis.

Fidelity  takes  into  account  specific  indicators  for  each  sustainability  factor  when  considering
whether  investments  have  a  principal  adverse  impact.  These  indicators  are  subject  to  data
availability and may evolve with improving data quality and availability.

Information on principal adverse impacts will be available in the annual report of the fund.
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Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What is the policy to assess good governance practices of the investee 
companies?

The  governance  practices  of  issuers are assessed using fundamental research, including ESG
ratings, data regarding controversies and UN Global Compact violations.

Key  points  that  are  analysed  include  track  record  of  capital  allocation,  financial  transparency,
related  party  transactions,  board  independence  and  size,  executive  pay,  auditors  and  internal
oversight,  minority  shareholder  rights,  among  other  indicators.  For  sovereign  issuers,  factors
such as corruption and freedom of expression are included.

What are the binding elements of the investment strategy used to select the 
investments to attain each of the environmental or social characteristics 
promoted by this financial product?

The  fund  will  invest  a  minimum  of 80% of  its  assets  in  issuers  with  high  ESG  ratings,
including    a    minimum    of 20% in    sustainable    investments    of    which 0% have    an
environmental  objective  (which  is  aligned  with  the  EU  Taxonomy),  a  minimum  of  5%  have  an
environmental   objective   (which   is   not   aligned   with   the   EU   Taxonomy)   and   a   minimum
of 1% have a social objective.

The  fund  assesses  the  ESG  characteristics  of  at  least  90%  of  its  assets.  When  selecting
investments,  the  fund’s  investment  universe  will  be  reduced  by  at  least  20%  due  to  the
exclusion of issuers on the basis of their ESG characteristics.

In addition, the fund will systematically apply the Exclusions as described above.

What is the committed minimum rate to reduce the scope of the investments 
considered prior to the application of that investment strategy?

This question is not applicable.

(#1 Aligned with E/S characteristics) The fund will invest:

1. a minimum of 80% of its assets in securities of issuers with high ESG ratings;
2.  a  minimum  of 20% of  its  assets  in  sustainable  investments  (#1A  sustainable) of which a
minimum  of 0% have  an  environmental  objective  (which  is  aligned  with  the  EU  Taxonomy),  a
minimum  of 5% have  an  environmental  objective  (which  is  not  aligned  with  the  EU  Taxonomy)
and  a  minimum  of 1% have  a  social  objective.  The  remaining  sustainable  investments  of  the
fund may have an environmental or social objective.

(#1B  Other  E/S  characteristics)  Includes  securities  of  issuers  which  are  used  to  attain  the
environmental   or   social   characteristics   promoted   by   the   fund   but   are   not   sustainable
investments.

Asset allocation describes 
the share of investments 
in specific assets.

Taxonomy-aligned 
activities are expressed 
as a share of:
- turnover reflecting the 
share of revenue from 
green activities of 
investee companies 
- capital expenditure 
(CapEx) showing the 
green investments made 
by investee companies, 
e.g. for a transition to a 
green economy.
- operational expenditure 
(OpEx) reflecting green 
operational activities of 
investee companies.

What is the asset allocation planned for this financial product?
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The  fund  invests  a  minimum  of 0% in  sustainable  investments  with  an  environmental
objective aligned with the EU Taxonomy.

The  compliance  of  the  investments  of  the  fund  with  the EU Taxonomy will not be subject
to an assurance by auditors or a review by third parties.

The  EU  Taxonomy  alignment  of  the  underlying  investments  of  the  fund  is  measured  by
turnover.

Does the financial product invest in fossil gas and/or nuclear energy-related activities 
that comply with the EU Taxonomy¹?

¨ Yes

¨ In fossil gas ¨ In nuclear energy

ý No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive safety 
and 
waste management rules
.

Enabling activities directly 
enable other activities to 
make a substantial 
contribution to an 
environmental objective.

Transitional activities are 
activities for which low-
carbon alternatives are 
not yet available and 
among others have 
greenhouse gas emission 
levels corresponding to 
the best performance.

How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?

Where   the   security   underlying   a   derivative   has   an   ESG   rating,  the  exposure  of  the
derivative   may   be   included   in   determining   the   proportion   of   the   fund   dedicated   to
promotion of environmental or social characteristics.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social 
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental 
or social characteristics that do not qualify as sustainable investments.

#1 Aligned with E/S 
characteristics

80%

#2 Other

Investments

#1A Sustainable
20%

#1B Other E/S 
characteristics

Other environmental
5%

Social
1%

¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
change  mitigation”) and do not significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for
fossil gas  and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU)
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Is a specific index designated as a reference benchmark to determine 
whether this financial product is aligned with the environmental and/or 
social characteristics that it promotes?
No  ESG  reference  benchmark  has  been  designated  to  determine  whether  this  financial  product  is
aligned with the environmental or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the 
environmental or social characteristics promoted by the financial product?

Not applicable.

The  two  graphs  below  show  in  dark  blue  the  minimum  percentage  of  investments  that
are aligned with the EU Taxonomy. As there is no appropriate methodology to determine
the  Taxonomy-alignment  of  sovereign  bonds*,  the  first  graph  shows  the  Taxonomy
alignment  in  relation  to  all  the  investments  of  the  financial  product  including  sovereign
bonds,  while  the  second  graph  shows  the  Taxonomy  alignment  only  in  relation  to  the
investments of the financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?

The fund invests a minimum of 0% in transitional activities and a minimum of 0% in enabling 
activities.

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The   fund   invests   a   minimum   of 5%    in   sustainable   investments  with  an  environmental
objective that is not aligned with the EU Taxonomy.

These   sustainable   investments   could   be   aligned   with   the   EU   Taxonomy,   however,   the
Investment  Manager  is  only  able  to  specify  the  exact  proportion  of  the  fund’s  investments
which are aligned with EU Taxonomy where relevant and reliable data is available.

What is the minimum share of socially sustainable investments?

The fund invests a minimum of 1% in sustainable investments with a social objective.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The  remaining  investments  of  the  fund  may  be  invested  in  securities  of  issuers  with  low  ESG
ratings  that  are  able  to  demonstrate  that  they  are  on  an  improving  trajectory  with  respect  to
their  ESG  characteristics,  as  well  as  cash  and  cash  equivalents  for  liquidity  purposes  and
derivatives which may be used for investment and efficient portfolio management.

As a minimum environmental and social safeguard, the fund will adhere to the Exclusions.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.
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Reference benchmarks 
are indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

How is the alignment of the investment strategy with the methodology of the 
index ensured on a continuous basis?

Not applicable.

How does the designated index differ from a relevant broad market index?

Not applicable.

Where can the methodology used for the calculation of the designated index 
be found?

Not applicable.

Where can I find more product specific information online?

More product-specific information can be found on the website: 
https://www.fidelity.lu/funds/factsheet/LU1881514001/tab-disclosure#SFDR-disclosure.

Further information on the methodologies set out herein is available on the website: Sustainable 
investing framework (fidelityinternational.com).
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Sustainable investment 
means an investment in 
an economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies 
follow good governance 
practices.

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That 
Regulation does not lay 
down a list of socially 
sustainable economic 
activities. Sustainable 
investments with an 
environmental objective 
might be aligned with the 
Taxonomy or not.

Environmental and/or social characteristics

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 
and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 

Product name: Legal entity identifier: 

Fidelity Funds - Sustainable Global Dividend Plus Fund 549300OZL7XSDZJCL571

What environmental and/or social characteristics are promoted by this 
financial product?

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

The  fund  promotes  environmental  and  social  characteristics  by  investing  in  securities  of  issuers
with high ESG ratings.

ESG  ratings  consider  environmental  characteristics  including  carbon  intensity,  carbon emissions,
energy    efficiency,    water    and    waste    management    and    biodiversity,    as    well    as    social
characteristics ESG including product safety, supply chain, health and safety and human rights.

The fund partially intends to make sustainable investments.

No   ESG   reference   benchmark   has   been   designated   for   the   purpose   of   attaining   the
environmental and social characteristics promoted.

Does this financial product have a sustainable investment objective?

¨ Yes ý No

¨ It will make a minimum of sustainable 
investments with an environmental objective: 
___%

ý It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of 25% of sustainable 
investments

¨ in economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

¨ with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the EU 
Taxonomy

¨ in economic activities that do not qualify 
as environmentally sustainable under 
the EU Taxonomy

ý with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

ý with a social objective

¨ It  will  make  a  minimum  of  sustainable
investments with a social objective:___%

¨ It   promotes   E/S  characteristics,  but  will
not make any sustainable investments
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