This is a marketing communication.
Please refer to the prospectus/information document
of the fund and to the KIID/KID (as applicable)
before making any final investment decisions.
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Investment policy

Net performance in EUR (rebased to 100) and yearly performance

The aim of the fund is to achieve positive total return
relative to the performance of the Bloomberg Commodity Index before fees and expenses by investing
in various derivatives. The fund also endeavors to
achieve enhancement through actively managing the
derivatives. Its low correlation with traditional asset
classes makes the fund an ideal portfolio diversification instrument. Furthermore, it offers good protection from inflation risks in the event of a rise in commodity prices.

Past performance does not predict future returns. Neither simulated nor historical performance is a reliable
indicator for current or future performance.
(Simulated prior to April 17, 2012) *
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Fund facts
Christopher Burton
Fund manager
07/11/2005
Fund manager since
New York
Location
Credit Suisse Fund Management
Management
S.A.
company
Luxembourg
Fund domicile
USD
Fund currency
31. Mar
Close of financial year
693.87
Total net assets (in millions)
17/04/2012
Inception date
1.40%
Management fee p.a. 2)
1.60%
Ongoing charge 2)
Benchmark (BM)
Bloomberg Commodity (TR) (EUR-Hgd Daily Mod.)
(09/13)
Unit class
Category BH
(capital growth)
EUR
Unit class currency
LU0755570602
ISIN number
CSCIPRE LX
Bloomberg ticker
62.96
Net Asset Value

26.0

30.9

32.4

4.6

-0.4

-3.5

-4.5

-14.3 -13.7

2017

2018

2019

2020

2021

2022

50%
40%
30%
20%
10%
0%
-10%
-20%
-30%
-40%

CS (Lux) Commodity Index Plus USD Fund BH

Calendar year or year-to-date performance respectively

EUR

(Fund)

Bloomberg Commodity (TR) (EUR-Hgd Daily

Calendar year or year-to-date performance respectively

Mod.) (09/13)

(Benchmark)

Net performance in EUR
1 month 3 months
1.14
13.79
1.34
14.67

Fund
Benchmark

Fund statistics
Annualised volatility in %
Information ratio
Tracking Error (Ex post)
Beta

YTD
30.87
32.41

1 year
39.45
40.71

3 years
62.39
64.99

5 years
46.42
52.06

Top collateral holdings in %
3 years
16.04
-0.54
1.16
0.95

5 years
13.80
-0.69
1.20
0.95

Commodity Sectors in %
Energy
Agriculture
Precious Metals
Industrial Metals
Livestock

39.15
27.93
15.64
12.87
4.42

Position
US Treasury
US Treasury
US Treasury
US Treasury
US Treasury
US Treasury Bill
US Treasury
Federal Farm
Credit
Fed Home
US Treasury
Total

Coupon %

Maturity

0.817
0.921
0.877
0.927
0.911

30/04/24
31/07/23
31/01/24
31/10/23
31/01/23
28/06/22
0.926 30/04/23
0.285 20/03/23
15/07/22
0.917 31/07/22

as % of
assets
12.46
12.20
11.24
9.88
4.52
4.45
3.92
3.63
3.62
3.34
69.26

1) The fund’s risk and reward profile shows the variations in value an investment in this fund would have undergone over the past five years, whereby simulated
performance data is used in the case of missing history. The fund’s risk rating may change in the future. Please note, higher possible gains generally also mean higher
possible losses. The lowest risk category does not mean that the fund is risk free.
2) If the currency of a financial product and/or its costs is different from your reference currency, the return and cost may increase or decrease as a result of currency
1/3
fluctuations.
Asset Allocation presented on this page may change over time.

Market commentary
Outlook for the market
Commodity price gains and volatility have been focused within the energy sector so far this year. Higher prices are due to limited ability to increase petroleum and natural
gas production through much of the world, increased demand as economies rebound from the COVID-19 pandemic, and supply and shipping disruptions after Russia’s
invasion of Ukraine. This has also coincided with higher inflation, as consumers directly purchase transportation fuel for personal use, as well as indirectly paying more for
goods and services that involve fuel as an input cost. It is likely that volatility within energy will continue for the rest of the year, as none of these current catalysts appear
resolvable in the near future. Additionally, the US Federal Reserve has a long history of managing certain inflation drivers via monetary policy, but it is more difficult to limit
energy price gains through monetary policy. This may extend the current inflationary environment, which could in turn continue to support the commodity asset class.
Month in review
Commodities rose during the month of May. For the sixth month in a row, Energy was the standout performer with strong returns from Crude Oil, refined petroleum
products and Natural Gas. Warmer-than-seasonal temperature forecasts in the United States during the second half of the month drove Natural Gas prices higher as
expectations for cooling demand increased. Drought conditions in the country have also reduced the availability of hydroelectric power, further supporting natural gas
prices. RBOB Gasoline rose on strong expected transportation fuel demand in the US entering the summer. All other sectors were negative, with Industrial Metals leading
the declines. Nickel was down in May after lower-than-expected Chinese Electric Vehicle (EV) sales resulted in pessimism surrounding battery metals demand, as China
is the largest EV manufacturer in the world. Gold dropped as negative economic news was reflected in a declining US equity market, and increased perception that
inflation may slow even with a less hawkish policy from the US Federal Reserve. Gold is often viewed as a hedge against inflation, hence these developments had a
negative impact on the price of Gold. In Agriculture, Soybean Oil was down as Indonesia lifted some export bans on Palm Oil—a major substitute for Soybean Oil—which
reduced expectations for supply tightness in the vegetable oil market. Meanwhile, Live Cattle fell after the US World Agricultural Supply and Demand Estimates (WASDE)
report showed increased cattle inventory due to drought conditions in the US Midwest, with reduced pasture availability incentivizing earlier transfer of cattle to feedlots.
Energy led performance as the only positive sector during the month. WTI Crude Oil increased as the European Union worked towards an agreement to ban most
Russian oil exports by year-end, which may reduce global supply availability. Industrial Metals fell the most in May. A less positive outlook for the Chinese economy, due to
COVID-19related lockdowns in the country, decreased economic growth and aluminum consumption expectations. Precious Metals declined, driven by losses in Silver.
The metal fell as China’s maintained lockdowns reduced economic activity and potentially industrial demand for Silver. Agriculture lost with Corn down on improved US
growing weather as well as optimism on a resumption of Ukrainian grain exports. Additionally, Cotton fell as beneficial rains fell across drought-stricken cotton-producing
regions of West Texas, improving the supply outlook for the fiber. Higher global inflation also spurred concerns of softening demand for clothing and other cotton-based
goods, negatively affecting prices. Livestock weakened, driven primarily by Live Cattle, as during the first half of the month, the prolonged lockdowns in China continued
to stimulate concerns of low import demand for US beef.

Potential risks
The Fund’s risk and reward profile does not reflect the risk inherent in future circumstances that differ from what the Fund has experienced in the recent past. This includes the
following events which are rare but can have a large impact.
• Credit risk: Issuers of assets held by the Fund may not pay income or repay capital when due. Part of the Fund's investments may have considerable credit risk.
• Liquidity risk: Assets cannot necessarily be sold at limited cost in an adequately short timeframe. However, this Fund's investments should generally have good liquidity.
• Counterparty risk: Bankruptcy or insolvency of the Fund’s derivative counterparties may lead to payment or delivery default. The Subfund will endeavor to mitigate this risk by
the receipt of financial collateral given as guarantees.
• Operational risk: Deficient processes, technical failures or catastrophic events may cause losses.
• Political and Legal risks: Investments are exposed to changes of rules and standards applied by a specific country. This includes restrictions on currency convertibility, the
imposing of taxes or controls on transactions, the limitations of property rights or other legal risks. Investments in less developed financial markets may expose the Fund to
increased operational, legal and political risk.
• Sustainability risks: Sustainability risks are environmental, social or governance events or conditions can have a material negative effect on the return, depending on the
relevant sector, industry and company exposure.
The investment promoted in this marketing material concerns the acquisition of units or shares in a fund and not of any underlying assets. The underlying assets are owned by the
fund only.
The full offering documentations including complete information on risks may be obtained free of charge from a Credit Suisse representative or where available
via FundSearch (credit-suisse.com/fundsearch).
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Data sources as of May 31, 2022: Credit Suisse, otherwise specified.

Important Information
This material constitutes marketing material of Credit Suisse Group AG and/or its affiliates (hereafter "CS").
This material does not constitute or form part of an offer or invitation to issue or sell, or of a solicitation of an offer to subscribe or buy, any securities or other financial
instruments, or enter into any other financial transaction, nor does it constitute an inducement or incitement to participate in any product, offering or investment.
This marketing material is not a contractually binding document or an information document required by any legislative provision.
Nothing in this material constitutes investment research or investment advice and may not be relied upon. It is not tailored to your individual circumstances, or otherwise
constitutes a personal recommendation, and is not sufficient to take an investment decision.
The information and views expressed herein are those of CS at the time of writing and are subject to change at any time without notice. They are derived from sources believed
to be reliable.
CS provides no guarantee with regard to the content and completeness of the information and where legally possible does not accept any liability for losses that might arise from
making use of the information. If nothing is indicated to the contrary, all figures are unaudited. The information provided herein is for the exclusive use of the recipient.
The information provided in this material may change after the date of this material without notice and CS has no obligation to update the information.
This material may contain information that is licensed and/or protected under intellectual property rights of the licensors and property right holders. Nothing in this material shall
be construed to impose any liability on the licensors or property right holders. Unauthorised copying of the information of the licensors or property right holders is strictly
prohibited.
The full offering documentation including, the prospectus or offering memorandum, the Key Investor Information Document (KIID), the Key Information Document (KID), the
fund rules, as well as the annual and bi-annual reports ("Full offering documentation"), as the case may be, may be obtained free of charge in one of the languages listed below
from the legal entity/entities indicated below and where available via FundSearch (credit-suisse.com/fundsearch).
Information on your local distributors, representatives, information agent, paying agent, if any, and your local contacts in respect of the investment product(s) can be found below.
The only legally binding terms of any investment product described in this material, including risk considerations, objectives, charges and expenses are set forth in the
prospectus, offering memorandum, subscription documents, fund contract and/or any other fund governing documents.
For a full description of the features of the products mentioned in this material as well as a full description of the opportunities, risks, and costs associated with the respective
products, please refer to the relevant underlying securities prospectuses, sales prospectuses, or other additional product documents, which we will be pleased to provide to you
at any time upon request.
The investment promoted in this marketing material concerns the acquisition of units or shares in a fund and not of any underlying assets. The underlying assets are owned by
the fund only.
This material may not be forwarded or distributed to any other person and may not be reproduced. Any forwarding, distribution or reproduction is unauthorized and may result in a
violation of the U.S. Securities Act of 1933, as amended (the “Securities Act”). The securities referred to herein have not been, and will not be, registered under the Securities
Act, or the securities laws of any states of the United States and, subject to certain exceptions, the securities may not be offered, pledged, sold or otherwise transferred within
the United States or to, or for the benefit or account of, U.S. persons.
This document is distributed by CREDIT SUISSE (LUXEMBOURG) S.A. (“CSLux”), which is authorized as a credit institution in the Grand Duchy of Luxembourg and under the
prudential supervision of the Luxembourg supervisory authority of the financial sector, the Commission de Surveillance du Secteur Financier (CSSF), 283, route d’Arlon, L-1150
and part of the Credit Suisse group.
Credit Suisse Luxembourg S.A. (hereafter “CSLux”) was not involved in the production of this document. CSLux provides no guarantee with regard to its content and
completeness and does not accept any liability for losses which might arise from making use of this information. This document is provided for information purposes only. It does
not constitute an offer or a recommendation to buy or sell financial instruments or banking services and does not release the recipient from exercising his/her own judgment
taking into consideration, among others, his/her financial situation, his/her knowledge and experience in banking/investment services, financial instruments and financial markets
and his/her investment objectives.
This document is for the exclusive use of the recipient. Any use of this information by the recipient is under the sole responsibility of the recipient. This document may not be
reproduced or disseminated either in part or in full without the written permission of CSLux. This document is not intended for persons who, due to their nationality or place of
residence, are not permitted to receive such information under local law. Neither this document nor any copy thereof may be sent, taken into or distributed in the United States
or to any U. S. person (within the meaning of Regulation S under the US Securities Act of 1933, as amended). In addition, there may be conflicts of interest with regard to the
investment.
In connection with the provision of services, Credit Suisse AG and/or its affiliates may pay third parties or receive from third parties, as part of their fee or otherwise, a one-time
or recurring fee (e.g., issuing commissions, placement commissions or trailer fees).
Prospective investors should independently and carefully assess (with their tax, legal and financial advisers) the specific risks described in available materials, and applicable legal,
regulatory, credit, tax and accounting consequences prior to making any investment decision.
The alternative investment fund manager or the (UCITS) management company, as applicable, may decide to terminate local arrangements for the marketing of the shares/units
of a fund, including terminating registrations or notifications with the local supervisory authority. A summary of investor rights for investing into European Economic Area
domiciled investment funds managed or sponsored by Credit Suisse Asset Management can be obtained in English via www.credit-suisse.com/am/regulatory-information, local
laws relating to investor rights may apply.
Copyright © 2022 Credit Suisse Group AG and/or its affiliates. All rights reserved.
Luxembourg : Distributor (AM) - if this material is distributed by: Credit Suisse Fund Management S.A.*, 5, rue Jean Monnet, L-2180 Luxembourg
Distributor (PB) - if this material is distributed by: CREDIT SUISSE (LUXEMBOURG) S.A.*, 5, rue Jean Monnet, L-2180 Luxembourg
*Legal entity, from which the full offering documentation, the key investor information document (KIID), the fund rules, as well as the annual and bi-annual reports, if any, may be
obtained free of charge.
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