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, 0'$-(2632/(y1267,
A. =E./$'1E O'$-( 2 632/(y1267,
1i]JHY 6SROHPQRVWL D ~GDM R ]JiSLVX GR YH HMQpKR UHMVW tNX

4, LQYHVWLPpQt VSROHPpQRVW D V

6SROHPQRVW MH |DSVDOHMVREANKKRGEGEFHQPP 0 VWVNEP VRXGHP Y
YORAND

Y2

279 11 497

6tGOR

3UDKD  5\EQi BBy

3 HGP W SRGQLNiQt

3RYROHQt N pLQQRVWL LQYHVWLPpQt VSROHPQRVWL Y UR]JVDKX

D S HVIKQRXW UR]JKRGQé& OLPLW

E REKRVSRGD RYDW IRQG)\ NYDOLILNRYDQ&FK LQYHVWRUS$ D VURY(
YEMLPNRX NYDOLILNRYDQé&FK IRQG$ ULJLNRYpKR NDSLWiOX D NYDO
D VURYQDWHOQE&FK |[DKUDQLPQtFK LQYHVWLpQtFK IRQGS

F SURYiIG W DGPLQLVWUDFL Y UR]JVDKX PLQQRVWt SRGOH +t R (
0 LQYHVWLpPQtFK VSROHPQRVWHFK D LQYHVWLpPQtFK IRQGHFK D WF
LQYHVWRUS$ D ]DKUDQLpPQtP LQYHVWLpPQtP IRQG $PEFKUIRYQHWWHOURBE F
(s YEMLPNRX NYDOLILNRYDQ&FK IRQGS$ UL]JLNRYpKR NDSLWiOX D |
SRGQLNiQt D VURYQDWHOQ&FK |[DKUDQLpPQtFK LQYHVWLPQtFK IRQGS

B. O'$-( 2 =0 1E&+ 6.87(y1267E =$3,629$16&+ '2 2%&+2'1E+2
5(-67 E.8 NH NWHUéP GRABRRKRBEPKR REGREt

% KHP UR]JKRGQpPKRRREPEBREH ]P Q VORAHQt GSROWWORBWE W YD
k31. E H]Q021 ]DQLNOD IXQNFH pOHQPQS HBNM B YHBRAW Y D

C. O'$-( 2326.<729%$1¢é8&+ 6/8a%NE&+
YRQG\ NW H poxebu@obu UR]KRIB®QPEGREEKRVSRGD KRYRQHpPpQRV Wt

3UYQt UHDOLWQt RWHY HQé SRGtORYé IRQG NYDOLILNRYDQéEFK LQY
'UXKé RWHY HQé SRGtORYé IRQG NYDOLILNRYDQéEFK LQYHVWRUS$ ,6
'"HYiWé RWHY HQé SRGLORY® QRG& NYDPOVWRUS$ ,6,1 &=

y&( % LQYHVWLpPpQt IRQANOUDIASRP QOSSP WOR32P8D V .,y

BRGIRQG y&S%IN®Z0008041589

5RERW $VVHW ODQDJHPHQW 6,&%9 D V Y

Robot Asset Management podfond QUANT, ISIN CZ0008042199
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JRQG\ NWHUp E\O\ REKRVSRGD RYIiNNQ6DROMp QRYKRGQpKR REG
do RNDPALNX JtVNiQt DR ORRNGILNVDPRVSUIYQPKR LQYHVWLPQtKR IRC

4iGQEIRQG$ QHE\O REKRVSRGD RYiQ 6SROHPQRVWt MHQ piVW UR]KR
JtVNiQt SRYRIOG@RWWL VDPRVSUIYQPKR LQYHVWLpPQtKR IRQGX

JRQG\ NWHUp E\O\ Y UR]JKRGQpP REGREt DGPLQLVWURYiQ\ 6SROHpP(
(* )LQDQFH LQYHVWLpQt IRQQIQ@LN .,y

62/,'(86 LQYHVWLpPpQt IRQG V SURP QQé&P ]iNBETEAP NDSLWiOHP D
BLULXV ,QYHVWPHQWY LQYHVMWNOOQG RO G NSIWORIFREP V ,y

Sirius Investments Reserva, podfond 7 tGD $ ,6,1 &= 7 tGD % ,6,1 &=

7 tGD & ,6,1 &= 7 tGD ' ,6,1 &= 7 tGD 86" $ ,6,1 &=
7 tGD (85 % ,6,1 &= 7 tGD (85 % ,6,1 &=

Sirius Investments Alpha, podfond, 7 tGD < 86" ,6,1 &= 7 tGD ; &=. ,
Cz0008043270

Sirius Investments Danube, podfond, ISIN: CZ0008043056
Sirius Investments Activist, podfond, 7 t G DISIN CZ0008045184

6LULXYVY ,QYHVWPHQWYV *HQHYV LBURXEINGCZIREBA WG 7 tGD

JET1 LQYHVWLpPpQt I83Q/97D MY L Ny

APS CREDIT FUND SICAV, a.s. ,V

RHAPSODY, podfond APS CREDIT FUND, 7 td@DISIN CZ0008047644

RHAPSODY, podfond APS CREDIT FUND, 7 td2DISIN CZ0008047651

RHAPSODY, podfond APS CREDIT FUND, 7 tGDISIN CZ0008047669

'(.,19(67 LQYHVWLpPpQt IRQG V SURP QQéP ]JiNODGQtP NDSLWiOHP D
DEKINVEST podfond Alfa, ISIN CZ0008041944

3iWé RWHY HQé SR,(3880R8B@3AR QG

JET LQYHVWLpQt IBQIB526 V .,y

,QYHVWLpQt TROBQ3A431%0, 1

,),6 LOYHVWLpPQt IRQG D V .,y

MIF SICAV, a.s. , y07264810

Alpha, podfond MIF SICAV, ISIN: C20008045440

LOAN MANAGEMENT LQYHVWd, pQ{SRX]H DGPLQLVWUDFH SR XG OHQt SRYR
VDPRVSUIYQpKR LQYHVWAH9BGBEK R IRQ G X

SBS FUNDS SICAV a.s. Y

EVENT-DRIVEN SBS podfond, ISIN CZ0008044054

%RKHPLDQ (PSLUH LQYWRRBYDRIEPIROQ S Lifduze tddminBtrate po

XG OHQt SRYROHQt N pLQQRVWL VDPRVSUIYQpPKR LQYHVWLpPQtKR IR
Champions Fund, podfond Bohemian Empire, ISIN CZ0008042389

European Straddle, podfond Bohemian Empire, ISIN CZ0008042397 ]iQL N 4. 2021)

Jet Industrial Lease SICAV, a.s.

Jet Industrial Lease podfond SICAV, T tG D GZ0008045580, T t GIPx CZ0008045598, T tG D

P: CZ0008045572

67$57((32 ,QYHVW LQYHHWWRPp QDERPQIGNOWDGQtP NDSLWIiOHP D V .y
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NEW AGE FUND podfond, ISIN CZ0008042959
CZEGG VENTURES, podfond, ISIN: CZ0008045085
Jet Base SICAV, a.s.

Jet Base podfond SICAV, ISIN:

'‘DOPILOQQRVW VRXDGWPHIQLAMWUD Ft

-HW ,QYHVWPHQW DV .,y
YHVNEé IRQG 6,&%9 SOF RQfthti KB ON&RIRQWY I/HXE\ ,6,1 07

DNXPXODpQt W tGD 07 GLYLGHQGRYi W tGD

(1(51 ,QYHVWPHQWY LQYHVWLpPQt IRQG V SURP QQé&P ]JiNODGQtP NO
(1(51 7(&+ ,,, 32')21' 7 tGD , ,6,1 &= 7 tGD , ,6,1 &=

7 tGD &,1,8= 7 tGD & ,6,1 &=

ENERN TECH IV 32')21' 7 tGD , ,6,1 &= 7 tGD , ,651B8&=

7 tGD & ,6,18845176 7 tGD & ,6,1 &5143
D. 262%< 9<.21E9$-E&E ./Ey29e yO1@FT/ (Y1267,

OGDMH R pGHMGENWDYHQVWYD 6SROHPQRVWL NWH t MVRX JiURYH
6SROHPQRVWL

Ing. Jan Vedral , QD U E H]QD E\WHP 5HYROXpQt 1RYp 0 VWR
1, S HGVHGD S HGVWDYHQVWYD+ &R DEVRXEYXRYiQt 2EFKRGQt IDNXOV
ANRO\ HNRQRPLFNp Y 3UD]JH SUDFRYDO Y ,QYHVWLpQt EDQFH 9 UF
Praha (dnes MONETA ORQH\ %DQN D YH IXQNFL KODYQtKR PDNOp H VH ~pD
QD IRUPXMtFtP VH pHVNpP SULPiUQtP L VHNXQGiUQtP NDSLWIiORY
LQLFLRYDO ]DOR&HQt VSROHPQRVWL &RQVHT )LQDQF03.PoU R Y M}
FHORX GREX S tPR JRGSRYtGDO ]D GLYL]L RSHUDFaskopiNXSLQX RE|
LQYHVWLPQtKR PDQDJHPHQWX 9 &RQVHT ,QYHVWPHQW O0DQDJHPHQ
S HGVHGD S HGVWDYHQVWYD D MDNR KODY QH\L\@ Y HWtWL P tDP\DVP D @ R ¢
KODYQt LQYHVWLPQt VWUDWHILH 'QHV SDW t -DQ 9HGUDO N S HGQ
MH pOHQHPUBRRUBKU]\ FHQQEFK SDStU$ 3UDKD

,QJ /XNia 9iBRD E H]QDQDU NY WQD E\WHP 'RPNRYVNi
3RPHUQLFAA Praha 9, pOHQ S HGVWDYHQVWYD RG GXEQD GR
PtVWRS HGVHGD S HGVWDYHQVW#®R RERQpPHHUYRBRNp GNRO\ HNRQ
Y 3UD]JH S$VRELO Y-RGBROPHQYDOHNG VSROHPQRVWL &RQVHT )LQDQF
YyHVNp VSR LWHOQ DV MDNR EDQNRYQt NRQ]XOWDQW 9 URFH
O0DQDJHU SUR SULYiWQtDLORWSRUXWIRONOLHQWHOX GR y62% $VVHV
2G URNX S$VREt YH VSROHPQRVW &RQVHT ,QYHVWPHQW O0DQDJH
SUR SULYi{WQt D LQVWLWXFLRQiOQt NOLHQWHOX NGH MH SULPiUC
Y]WDK$ V BULYiMOMWLWXFLRQIOQtPL NOLHQW\ D QiVOHGQRX SpplL
IXQNFL pOHQD S HGVWDYHQVWYD &RQVHT ,QYHVWPHQW ODQDJHP
S HGVWDYHQVWYD &RQVHT )XQGV LQYHVWLPQt VSROHpPQRVW D V



us

investiéni spoleénost

0JU ,QJ 3HWU, IGHPWH UiGLEBY bytem Sekaninova 1102/66, Nusle, 128 00 Praha

pOHQ S HGVWDYHQVWYD -RKEVROMRYDRO )DNXOWX PH]JLQIURGQtF
9\"VRNp &NROH HNRQRPLFNp Y 3UDJH V YHGOHM&t VSHFLDOL]DFt QD
QD )DNXOW ILYDQFWIXt~pHW RNp a8NRO\ HNRQRPLFNp Y 3UD]JH D 3UiYQ
.DUORY\ Y 3UD]H -L& E KHP VWXGLD SUDFRYDO MDNR MXQLRU SUiY
3R XNRQpHQt VWXGLD S$VRELO MDNR SUiIYQtN FRPSOLDQFH 4, LQ®

V OHGQX E\O MPHQRYiQ MHMtP SURYR]QtP HGLWHOHP -H RGSR
MHMt GHQQRGHQQt IXQJRYiQt 2G pHUYQD 6IROWPARMDOWOQHP S }

0OJU 9HURQLNPPR.BY RQD U SURVLQFH E\WHP %LVNXSVNI

0 VWR6Y pOHQ S HGVWDYHQVWYD -RGL VWHOGYRDBUIYQLFNp IDN
.DUORY\ 8QLYHU]JLW\N Y 3UD]JH ]DpDOD SUDFRYDW QD RGG OHQt
Ministerstva finaQFt y5 9 URFH QDVWRXSLOD GR VSROHpPQRVWL
ODQDJHPHQW D V QD SRJLFL SUIYQtN FRPSOLDQFH 2G URNX :
Y REODVWL NDSLWIORYpKR WQEB XQTD E QX MYRN L\DDL]GNBHRVOMLPIIIR VIR Q ®\
ale WDNp QD GDO&at VXEMHNW\ NDSLWiIiORYpKR WUKX 2G URNX YHC
D MDNR pOHQND S HGVWDYHQVWYISROHNMPRXO@DWRUQt REODVWL Y}t

OGDMH R pOHQHFK GR]JRUpt UDG\ 6SROHpPQRVWL

Ing. Aurelian Teppervien , nar. 8. dubna 1967, byteP aH tNRYi BUSKRQLFH
S HGVHGD GR]JRUpt UDG\ R&@DEVRQYRYDO 2EFKRGQt IDNXOWX 9\
HNRQRPLFNp Y 3UDJH RERU (NRQRPLND JDKUDQLpPQtKR REFKRGX 9
ILODQpQtKR HGLWHOH VSROHpQRRMAWWRMNMRPHGGRDURNX R S$VI
ve VSROHPQRVWL &RQVHT )LQDQFH DV D WR URYQ & YH IXQNFL IL

Ing. Richard Siuda GR E HIQDPQDU E H]IQD E\WHP 1DGHPOHMQVN
+ORXE WtQ PU\NDWMRS HGVHGD GR]JRUpt UDG\e dasblventeir t
YDNXOW\ PH]ILQIURGQtFK Y]WDK$ 9WXRND]ANERRN ISNR® BRINRNPp HQtP W
VWXGLD S LMDOLR\DMER ISRIOMWMRBRIWRUD YH VSROHPQRVWL &RQVHT ,Q
OH]L MHKR KODYQt SRYLQQRVWL SDW LOR RFH RYiQIOSRQWBRO Lt
a komunikace s poskytovateOL VOXAHE 3R GYRX OHWHFK VH VWDO HGLW
zodpoY GQé ]D UR]JYRM Y]WDK$ D &NROHQt QH]iYLVOé&FK ILQDQpQtFK ¢
E\O MPHQRYiQ GRNSROHAHHNFGHLUHWDLORYpKR SURGHMH

J8'U aiUNDYOREBR E H]QDQDU SURVLQFH E\WHP 1D SRPH]t
.RAat H 3UPKOBIQND GR]JRUpt UDG\ RSR GRINRQpHQt VWXGLD SUi
=iSDGRpPHVNp 8QLYHU]JLW Y 30]QL SRNUDpRYDOD MDNR DGYRNiWQt
NGH VH Y QRWH®MD JREFKRGQtPX D REpP®D Q\R¥pP X SWIFRALOD DGYRN
aULJRUY]Qt INRXANX .UiWFH S$VRELODFQDO Qlt DK WWHUNWVHNNDD SIS K E
VBHNFL (YURSVNiI XQLH D PH]LQIiURGQt Y]WDK¥FXM3 SVRIO\RRY LSQ\i YURN
acompliaQFH YH VSROHpPQRVWL &RQVHT ,QYHVWPHQW ODQDJHPHQW D
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$QGUHD .UXPORYi 7HSSRHMYLHQRNID QDU PHUYQD E\WHP 9
BWURPNiFK 9HVWHF pOHQND GR]RU p t+pdabsolurs E H]QD
VW HGRANROVNEFKSWWRGE IDXGIPYRDOW UDW L YED QNRYPQIPQV ISNWRUX S|
v roce 1995 nastoupila ke VSROHPQRVWL &RQVHT )LQDQFH DV NGH D& GR
SR]LFL PDQD&HUN\ EDFN RIILFH QD NWHURX SO\QXOH QDYi]DOD L

Management D V NGH RG URNX SUDFXMH QD SR]LFL P&RKEDAHUN\ Y\
back office.

IVPX , v A ]( EEB}AE H]IQDvVv EX 0X -v}i@tenidbBW tQVNi =OLDptQ
155 21 Praha 5 pOH@WRJRUpt UDG\ RG E Hdl3@ventka Fakulty

SRGQLNRKRVSRGiIi VNp 9\VRNp BN O\SHE R XXPVYWNX@EG YD ]|DpDOD SUDFF
DQDO\WLN SUBRMFHAEVWUQFY: Qi VOHGQSBRLE'RYQRX *HQHUDOL S$
VSRMLE"RYQ Y33Q0D SR]LF& répartipduaastatistik. Od roku 2005 pracovala na

SR]LFL PDQDAHUD FRQWUROOLQJX YH VSR QdtpZDEENREtbugildldiRQ SRMLA"
VSROHPpQRVWL &RQVHT NGH E\OD QHMG tYH JRGSRY GQa ]D UHSRL
ILQDQpQt HGLWHONRKX

OGDMH R SRUWIROLR PDQD&HUHFK 6SROHPQRVWL

J)LQDQpQt DNWLYD

Conseq Investment Management, a.s. GiOH MHQ ABRUWIROLR 0DQD&HUs?
]DSVDQi Y REFKRGQtP UHMVW tNX YHGHQpPP 0 VWVNéP VRXGHP Y 3U
,y226442671

6tGRRE Qi 3UDKD 36y

'DO&GDMH

6PORXYD R REKRVSRGD RYiQt ILQDQpQtFK DNWLY Y PDMHWNX IRQ(
SRUWIROLR O0DQD&HU MH REFKRGQtNHP V FHQQéPL SDStU\ SRVN

LQYHVWLpPpQt VOXAEX RBKRIWSENRG Di NRDGIQIMBKR N RXpiVWtE LOQYHVWLPpQt

JINODG YROQp ~YDK\ Y UiPFL VP OXY QuyfaRX KIWHBrQlaWa s Pottfdlid- H

MDQDAHURP SRY HQt 3RUWIROLR E KFOWBRGI RY iQW HUBERG $

REKRVSRGD RYDQéFWabhIRIOuPpXece 2015 nahradila smlouvu z roku 2008 i

ve vztahu N RVWDWQtP IRQG$P Y ABHRMIHPKER BW SHREY LOD REKRVSRC

ILQDQpPpQtFK DNWLY 3RUWIROLR O0Dj@ D &o¢iitoDsmB3R wabhdiOkteRouP D QD & H U

6SROHPERWW.OD VSUIYRX DNWLY Y PDMHWNX Mt REKRVSRGD RYDQE

E. O'$-( 2262%E&+ 1$ .7(56&+ 0 /$ 632/(y1263! -(1 32 yE67
52=+2'le+2 2%'2%E$/,),.29$128 Oy$67

6SROHPQRVW QHP OD Y UR]JKRGQpP REGREt NYDOLILNRYDQRX ~pDV
~pDVWt QHQt ~pDVW QD REFKRGQtFK NRUSRHKDBNWKY DFH FIKWSHU & FIK K
6SROHPQRVW QD ~pHSR @R NRWMEFEKKRRPGS YH VP\VOX ]iNRQD p

0 LQYHVWULPROHD QRVNMH KWL pQtFK IRQGHFK NWHUp REKRVSRGD XM
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F. O'$-( 2 262%E&IHB89('(16&+ B ('&+2=E0 %2' .7(5e -('1%$/<
VROZH2'1e0 2%'2%E 9( 6+B( 632/(y1267E

VUR]JKRGQpP REGREt MHGQDOL VH 6SROHBYRVDWHYONWKB ® pOHQRY
UDG\ XYHGHQiWWEH ¥ IRQG\ REKRVSRGD RYDQp BSRQHHQRVWLt XYH
'iOH YR]KRGQpP REGREt MHGQDO\ VH 6SROHPQRVWt YH VKRG QiVOl
- &RQVHT ,QYHVWPHQW ODQDJHPHQW DV VH 3UMGRBP 5\EXQ]
264 42 ]JDSVDQRE¥KRGQtP UHMVW tNX SRG VSLVRYRX ]QDpNRX
uO0 VWVNpKR PR26G X Y

- &RQVHT )XQGV LQYHVWLpPQt VSROHPQRVW DV VH VG530HP 3UDKk

y2 37 ]JDSVD REFKRGQtRNMBIR®& VSLVRYRX JQDpNRX % Y
u0 VWVNpKR VPR2G X Y

- &RQVHT SHQ]JLMQt VSROHPQRVW DV VH VtGOHP 5\EQi 6W
y2 16 ]JDSVD@REFKRGQtP UHMVW tNX SRG VSLVRYRX ]QDpNR:

u0 VWVNpKRVPR2G
- &RQVHT )LQDQFH DV VH VtGOHP 3UDKD B5AEQi98246, 36Y

]IDSVD@REFKRGQtP UHMVW tNX SRG VSLUYURMWRX ]WWY N RKR®Y R X G
Vv Praze.

G. O'$-( 2 262%E&+ .7(5e %<Bb2=92'le0 2%'2%E 329 (1<
96.21(0 -('127/,9e y,11267, .7(528 =$+518-( 2%+2632'% 29E1
,19(67,y1E+2 )21'8

6SROHPQRVW RERKRVISRIGD RYiQtP ILQDQpQtFK DNWLY Q NWHUEFK
LQYHVWLpPQtFK IRQG$ VSROHPQRVW &RQVHT ,QYHVWPHQW ODQDJHP

68 36y 00 ,y2 ]JDSVDQRX Y REFKRGQtP UHMVW tNX SRG
% YHGHQRX X 0 VWVRaR VRXGX Y
H. 6.87(y1267, 86=1$0160 9/,9(0 1$ 9é6.21 y,11882[(y1267,

SPOLU S 89('(1EO0 +/$91E&+ )$.725# .7(5e 0 /< 9/ JEHQS$

+2632'E &Ké 9é6/('(. 952=+2"'1e0 2%'2%E

BSROHPQBRRMWRGQpP REGREt RE KRdBiRG®™aR Yd@DNYDOLILNRYDQE&FK
LQYHVXWRIGHH Qp ¥EEW LY &

+ODYQt IDNWRUHP RYOLY XMtFtP KRNHSRER]QD@ Qr é Y OMRGIQIREVO IMH G
IRQG$ D YédH MHMLFK PDMHWNX NWHUi MH UR]JKRGXMtFt SUR
6SROHPQRVWL
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O'$-($6.87(y1267,

SRGOH t ]iNRQD p 6E R ~pHWQLFWYt

A. 9<%5%1e O'$-( = 52=9$9¢.$=8 =,6.8 $ =75E7< 632/(y1267,
ROZVAHA
K 31. PROSINCI 2021

Aktiva

Y WLV .p 31. prosince 2021 | 31. prosince 2020
BRNODGQt KRWRYRVW 2 2
BRKOHGIYN\ |D EDQNDPL 12 240 8 769
viom: D VSODWQp QD SRaiGiQt 12 240 8 769
BRKOHGIiYNWEIDQNRYQtPL VXEMH 6523 6 432
viom: a) RVWDWQt SRKOHGIiYN\ 6 523 6 432
+PRWQé PDMHWHN 1419 0
viom: a) RVWDWQt 1419 0
2VWDWQt DNWLYD 18 264 12 832
1iNODG\ D S tMP\ S tadWtFK REGR 8 12
Aktiva celkem 38 456 28 047

Pasiva

Y WLV .p - 31. prosince 2021 = 31. prosince 2020
=iYD]N\ Y$pL QHEDQNRYQtP VXE| 1532 0
viom: a) RVWDWQt JiYD]N\ 1532 0
2VWDWQt SDVLYD 8948 6 353
vtom: a) ]~pWRYiQt VH VWIiWQtP UR 1403 51
vtom: a) RVWDWQt SDVLYD 7 545 6 302
Rezervy 8 937 0
ZiNODGQt NDSLWiO 4000 4000
1HUR]G OHQé JLVN QHER QHXKU

zS HGFKR]tFK REGREt 13672 13519
=LVN QHER JWUIiIWD ]D ~pHWQt R 1367 4175
Pasiva celkem 38 456 28 047
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9é.%$= =,6.8 $ =75E7<
=$ 52. .21yE&E 352@02K (

Y WLV .p 2021 2020
9QRVYXYURNS$ D SRGREQpP Y&QRV)\ 92 338
1iNODG\ QD ~URN\ D SRGREQp Q -64 0
9QRVSRSODWNS$ D SURYL]t 33573 23639
1iNODG\ QD SRSODWN\ D SURYL] -6 229 -3583
Zisk QHER |WILMQpQtFK RSHUDFt -6 4
2VWDWQt SURYR]Qt YEQRV\ 10 320
2VWDWQt SURYR]Qt QiNODG\ 0 -16
6SUIYQt QINODG\ -14 693 -15 531
a) liNODG\ QD ]DP VWQDQFH -6 800 -6 726

aa) mzdy a platy -5114 -5 082

DE VRFLiIiOQt D ]JGUDYRWQt SR -1 686 -1 644
b) 2VWDWQt VSUiIiYQt QiNODG\ -7 893 -8 805
2GSLV\ WYRUED D SRXaHMRWGQ®] -315 0
QHKPRWQpPX PDMHWN X
2GSLV\ WYRUED D SRXaLWt 23 C 20 0
SRKOHGIiIYNIiP
7YRUED D SRXAaLWt RVWDWQtFK -8 937 0
Ziskz E 4Qp pLQQRNIDIQ N HG 3411 5171
'D ]S tMP$ -2 044 -996
=LVN ]D ~pHWQt REGREt SR ]GDC -1 367 4175
B. ),1$1y1E $ 1(),1$1y1E ,1)250%$&( 2 6.87(y1267(&+ .7(5e 1$67%/<

$4 32 52=9$+29e0 '1, $ -628 96=1%301e 352 1$3/1 1E Oy(/8
9652y1E =35E09<

3R UR]JYDKRYpP GQL QHQDVWDO\ 4iGQp ILQDQpQt D QHILQDQpPpQt LQ
SUR QDSOQ Qt ~pHOX\YEURpPQt ]S

C. ,1)2508$&( 2 3 ('32./E'$1e0 9692-, y,11267, 632/(y1267,

6SROHPQRVW VH EXGH QDGiOH ]JDP RYDW ]JHMPpQD QD ]DNOiGiQt R
IRQG$ NYDOLILNRYDQE&FK LQYHVWRUS$ 8 VWiYDMtFtFK IRQG$ SOiQX!
]JKRGQRFRYDW MHMLFK PDMHWHN .H ]JY\4RYiQt YEQRV$ 6SROHPC
SRVN\WRYiQtP VOXAHE Y REODVWL DGPLQLY VOUHIYDHP RWMEBERRYQE Y Q¢
IRQBREKRVSRGD RYDQ&P MLQRX LQYHVWLpPQt VSROHPQRV Wt
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D. ,1)250%&( 2 5,=,&E&+ 9<3/é9%$-E&E&+ = 3284,7E1EIMBZ-#1E&+
$ 2 &E/(&+ $ 0(72'E&+ -(-,&+ E=(1E

3 L t]HQt UL]JLN Y\SOEGYDMtFtFK QidWX&RINEGH UpQ WHARMXL VROEKIVWLt PD

6SROHPQRVWt REKRVSRGD RY DESFREHIRDROSAV XQS OO MWGXMIHFt PHWRG\

- PRQLWRURYiIQt D NRQWUROD GRGUAaRYiIQt UHOHYDQWQtFK SUL
(QYHVWLPpQt OLPLW\ D SUDYLGOD GDQéFK SUiYQtPL S HGSLV\ D

- PRQLWRURYIiQIP YAWYRMRQQRVWL IRQG$ Y\MIiG HQpKR VP URGDYV
z36P VtpQMENRQQRVWt FHQQEéFK SDStUS$ Y\GiIYDQEFK IRQG\ Y\MiC

- iGQi VSUIiYD DNWLY Y PDMHWNX IRQG$ QDS iGQp SRMLawW Q
apod.).

90DVWQt UL]JLND tGt 6SROHpPQRVW Y VRXODGX V YQLWn®t S HGSL)

o rizika:

- WU&Qt ~URNRYp P QRYp DNFLRYp

- ~Y URYp

- likvidity,

- RSHUDpPOQt

E. ,1)250%&( 2 $.7,9, 7TE&+ 9 2%/$67, 9é=.808 $ 9é92-(

BSROHPQRVW QHY\YLQXOD E KHP UR]JKRGQpKR REGREt 4iGQp DNWL"
F. ,1)250%$&( 2 1$%976671E&+ $.&,E
6SROHPQRVW QHQDE\OD E KHP UR]JKRGQpKR REGREt YODVWQt DNF

G. ,1)250$&( 2 $.7,9,7E&+ 9 2%/$67, 2&+5%$1< &4,9271E+2 35267 ('E $
35$&291 35E91E&+ 9=7$=E&+

6SROHPQRVW QHY\YLQXOD E KHP UR]JKRGQpKR REGREthdiGQp DNWL"
SURVW HGt D SUDFRYQ SUiIYQtFK Y]WDKS$

H. ,1)2508$&( 2 720 ='$ OYy(71E -('127.32@Ry.aNEBO JINOU
YVEG67 2%&+2'1E+2 =E9228+5%$1,VE

6SROHPQRVW QHPi RUJDQL]DpQt VORANX SRGQLNX DQL MLQRX piVW
. O'$-( 2628"'1E&+ $ 52=+2'yE&+ 6325(&+

Spory, v QLFKa MH 6SROHpPQRVW DNWLYQ OHJILWLPRYIQD
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6SROHPOQRVW [ 5LFKWHURYL

A4DORED 6SROHPQRVWL QD QiKUDGX ANRG\ ]SSVREHQpP RGPtWQXWEéP
6LPRQ\ D -DURVODYD 5LFKWHURY&FK &DO&%.i ®D]ENOMMI VA NP O X Y
Y +1 6RXG SUR]DWtP SUDYRPRFQ UR]JKRGO R Y FQp S tVOX4QRVW
XSODWQ QD D NWHURX 4DORYDQt ]SRFK\E RYDOL 9H Y FL ]DWtP Q
-HOLNR& E\O JMLAW Q ~SDGHNGR GRIYDXEFBR DB E\OR Y Q P PRAQ[
SR GREX FR WUYDO\ ~pLQN\ UR]JKRGQXWt R ~SDGNX 4DORYDQi pi\
YésaL XVSRNRMHQD Y UiPFL LQVROYHQpPQtKR t]JHQt -HOLNR& ML& L
VRXG R SRNUDIPR@tQOKOHGHP NH VNXWHPQRVWL &H RG S HGP WQ
YtFH QH& OHW D PDQ&HOp S5LFKWHURYL SURA0OL RGGOXA&HQtP E\C
t]HQt Y]DWD ]S W 6SRU YHGHQé& X 0 VWVNpKR VRXGX Y 3UD]H SRG
11. SUDYRPRFQ ]DVWDYHQ

2/ 6SROHPORVW [ $9$17 LOYHVWLPOQt VSROHpPpQRVW DV D ODUWLQ 8

4DORED VSROHPQRVWL QD ~KUDGX QiNODG$ NWHUp VSROHPQRVW
QiURNS$ ]H VWUDQ\ W HWtFK RVRE Y$pL VSROHPQRVWL MDNR&W
H[LVWXMtFtKR SRG Qi]YHP )4, RWHY HQé SRGtORYé IRQGt ¥ VRXOL
Y]GiQt VH QiURNS$ X]DY HQRX PH]L VSROHpPQRVWt &DORYDQé&PL D

A4DORYiQD MMIGHVWND S tVOXEHQVWYtP 6RXG Y\GDO HOHNW
URJND] SURWL NWHUpPX SRGDOL RED &D O RXID®dFRBSIREHer6 SRU MH X
SRG VS ]0Q & DY VRXpDVQp FKYtOL VH pHNi QD QD t]HQt M

Spory,v QLFK& MH 6SROHPQRVW SDVLYQ OHJIJLWLPRYIiQD

1/TH +6<67(0 VSRO VUR [ 6SROHPORVW D )4, &%$3,7%/ D V

ADORED VSROH{SREWEIG.+SURWL VSROHPQRVWL 4, LQYHVWLpPpQt VS
ADORYDQpPX p D VSROHpPQRVWL )4, &$3,78/ DV MDNR aDORYDQp
=Q &P X 0 VWVNpKR VRXGX Y 3UDNR5BASMASOPFBQRYPIVWN
YIQLNO Y GRE BKRVEREGBR RYDOD IRQG )4, 23) D WHQWR+SURYIG O
UHNRQVWUXNFL GRPX Y 3UD]H .DUOtQ 6SRUQI piVWND MH piVW!I
]iGUAQpPX ]D VWDYHEQt SUIFH NG\ 4,,6 Y GSVOHGNX QHNYDOLWQ
nesvolilaspropODFHQtP VSRUQpP piVWN\ QD ~pHW IRQGX JKRWRYLWHOL N

S HYHGOsSIEREB RYiQt IRQGX )4, 23) QD $YDQW LQ@MEHPOWLPpQt VSF
FHORX GREX VSRUX QDPtWi ] G$YRGX S HYRGX REKRVSRGD RYiQ
legiWLPDFH YH VSRUX 6RXG VH GRSRVXG N WpWR QiPLWFH QHY\MIiG
QD tGLO SURYIiIG Qt G$ND]$ YH Y FL VDPp

3UR 4,,6 MH MDN&NROLY Y&VOHGHN VSRUX ILQDQpPQ QHXWUi
REKRVSRGD RYiQt IRQGX )4, 23) E\CDRGBANRGAMD QRRORGDBiQt VH QiUR
GQH PHJL 4,,6 S$YRGQt REKRVSRGD RYDWHO ODUWLQHP 8L
SRGtOQtFL IRQGX D $YDQW LQYHVWLPQt VSROHpPQRVW D V QRYE&
WpWR VPORXY\ MVRX SRYpQYWQeRtH RKRGHRGANRGQLW 4,,6 Y SOQ
NWHUp Y VRXYLVORVWL V WtPWR VSRUHP Y\QDOR&t JHMPpQD QiNO
SOQ Qt ADOREFL QD ]iNODG SUDYRPRFQpPKR UR]JVXGNX
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AKuiOQ MH VWDY t]JHQt S HG VRXG H K CBRJ CQX KQ VMHDRFiDt DURR X G
]JDKiMHQt SURYiG Qt G$ND]$ NWHUp QDYUKRYDOD ]JHMPpQD 4,,6 2¢
SUDYRPRFQ&P UR]JVXGNHP MH YHOPL REW tARRK O HIGO ¥INGH B HNVRVHIUYLHE
PLQQRVWL+ADD REFFHQRVW V REPREGONRMISHH MHMLFK UR]JKRGQXV
QD URN\ SURWR REGREQ GORXKRX GREX RPHNiYiPH L X WRKRWR
SUHGLNFH MHKR XNRQpPHQt

Vsouvislosti s WtPWR VRXGQtP VSEBUHRGE\RIBDIWUQRVWQtKR S tVWXSX
Y\WYR HEDYDHINWHUi MH EBt&HR FHR BIWIQID] WY UFH

., =35E9% 2 9=7%$=E&+

3 HGVWDYHQVWYR 6SROHPQRVWL Y\SUDFRYDOR WXWR JSUiYX R Y]V
b 6E R REFKRGQtFK NRUSRUDFtFK GiORWIRUBEIRRY R REF}

1. 6758.785% 9=7%+#

6SROHPQRVW MH RVRERX S tPR RYOIGDQRX VY&P MHGLQéP DNF
Investment 0ODQDJHPHQW D V VH VtGOHP 3UDKD  5\EQi 36y
]JDSVDQRX Y REFKRGQtP UHMVW tNX SR WGHQRXRX §QDPWRXK B VR X
v3UD]JH GiOH MHQ A&RQVHT ,02 NWHUE QDNOIiGi V SRGtOHP QD KOL
100 YAZHFK KODV$ YH 6SROHpPRRRWQ i QVRER X B QVIHT 96 GIHD,@ INW H U é
QDNOiIGi V SRGtOHP QD KODVRYDFtF46,3UiY B R R KS K-OGOV4&OW X Mt F t P
GiOH MHQ A,QJ 9HGUDO®* ,QJ 9HGUDO MHnN®&VRERX QHS tPR RYOiC

6SROHPQRVW MDNR t]JHQi RVRED D VSROHpPQRVWL &FongedT )XQGV L
SHQ]ILMQt VSR QGbhsedrindnhceDa.¥., Orbit Capital SICAV, a.s., Conseq FKvl SICAV,

a.s. aConseq Funds SICAV,a.s. MDNR t]HQp RVRE\ WYR LO\ VSROX V &RQVHT ,(
v roce 2020 NRQFHUQ YH VP\VOX ft =iINRQD R REFKRGQtFK NRUSRUD
&RQVHT?

BWUXNWXUD NRQFHUQX MHKR& MNWSR O HYQYDKW R IR NMdsbiEl O Hp § RYUW
jL RYOIGDMtFt D PH]JL 6SROHpQRWVWiIVIVIRMRRERREPRYRYGDBADRNE RVRERX
prosince 2021, MVRX SDWUQpPp ] QiIVOHGXMtFtKR JUDIX

12
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Conseq Imsstment
Management. s s

Q! ewvestiéni spoleénost
as

Conseq Finance & s

Conseq panzni Comseq Funds nvestién

spoletnost a5 sposcnost 2 s

| Orbit Capital SICAV, 3.3

Cesky fond lest SICAV
as

6RXpiVWt NRQFHUQX MHKR& MH 6SROHPQRVW VRXpiVWt D RVRED
RVRERX MDNR 6S&RO/MRPMQREWKRGQt NRUSRUDFH YH NWHUE@FK GUAt
SUIYHEEROHpPQRV®ns&HERIs LQYHVWLpQt VSROHPQRVW DV QD -~
ZLQYHVWLpPQtFK IRQGS$ YH VP\WOX6HINRQILQ¥Y¥HVWLPpQtFK VSROHD
aLQYHVWLPQtFK IRQGHAKRQGROH QWH@WApQtFK VSROHPQRVWHFK D
fondech 3 NWHUp REK RBSRROGHEBMIRQVHT )XQGV LQYHVWLpQt VSROHp

2. 0/2+$ 632/(y1267,

6SROHPQRVW MH LQYHVWLpPQt VSROHRDQRYVHVERBQ@H KT VS ROMPQI
aLQYHVWLPQtFK IRQGHFK OORKRX 6SROHPQRVWL YH VNXSLQ &RQ
administraci OQGWNYDOLILNRYD Q&Fjuk js@YWVWRUGHILQRYiQ\ Y =iNR
0 LQYHVWLPQtFK VSROHPQRVWHFK D LQYHVWLpPQtFK IRQGHFK

3. =3#62% $ 35267 ('.< 29/E'E1E

&RQVHT ,0 XSODW XMH YH 6SROHpPQRVWL UR]JKRGXMtFt YOLY WD
6SROHPQRVMAQIFRMWWP VYpPKR SRGtOX QD KODVRYDFtFKaHFKRHFEK S |
KODV$ YH 6SROHPpQRVWL JHMPpQD UR]JKRGXMH Y RWIi]JNiFK Y\KUD]H
MDNR MHGLQé DNFLRQiIi S L YENRQX S$SVREQRVWL YDOQp KURPDG\ |

13



us

investiéni spoleénost

4. 3 (+/( -('1E1E
Xb(LQ(Qé(FK Y SRVOHGQtP ~pHW E\O REDR Dt QOWIHD SRERE QHER Y
RYOiIGDMtFt RVRE\ QHER Mt RYOIGDQ&FK RVRE SRNXG VH W
PDMHWNX NWHU& S HVDKXMH YODVWQtKR NDSLWiOX 6SRC
SRVOHGQt ]+ HINQ t

9 ~pHWQtPtREREREFtP GQH 208 ERUDQMEHH Q Q Dnébb vS|R\POBNseq
,0 QHER GDO&tFK Mt RYOIiGDQ&FK RVRE WDWR SUiYQt D IDNWLF
S HVDKX MK tKBEDVWQtKR NDSLWiOX 6SROHpPQRVWL

- B6SROHPQRVW SRONPIFBYWHT ,0 ~Y U GOH 6PORXY\ shnaY UX ]H G
2021 ve Y é & U84 tis. .p
- BSROHPQRVW SRVN\WOD &RQVHT ,0 ~SODWX GOH 6PORXY\ |

PLQQRVWHFK VRXROMHNMYENEPV LQYHVWRYiQtP |H GQH SUR\
BPORXY\ R REKRVSRGD RYiQt |H GEHONRBUYGRWSEEM .p M URN
2021.

5. 3 (+/(" 9=E-(01é&+ 60/89
PH]L 6SROHPQRVWt D RVRERX RYOIGDMtFt QHER PH]L 6SROHpQF
RYOIGDQéPL VWHMQRX RYOiIGDMtFt RVRERX

9 ~pHWQtP REGREt NRQpPtFtROBENO\ STRVQOFH W\WR VPORXY\ PH]L
D RVRERX RYOIGDM&GBERQHEQRPMMWL D RVREDPL RYOIiGDQé&PL VWHMQR;

i. B6PORXYD R SRGIFMOXKVMNBFK SURVW Rfite Bnava@exn@iiu Fz die
30. ]i t

i. B6PORXYD R VY HQt REKRVSRGD RYiQt RWHY HQp SRGtORYp IRQ
LQYHVWRUS$ PHPLY6ISRIOHp QRV W tdile & Ra3ivideé 2018.

ii.. 6PORXYD R ]JDVWRXSHQt S L Q NWHU&FK pLQQRVWHFK VRXYLVHN
SUR RWHY HQp SRGtORYp IRQG\ D 6,&$9\ NYDOLILNRYDQ&FK
6SROHPQRVWt DirgR.Qndsirte 2013.

iv. B6PORXYD R SRY HQt YENRQHPRP® N V6IS ROFD @ RY Q/R \BWERR DHNHNTE , 0

IRQG SHE\GQH NY WQD
V. 6PORXYD R SRVN\WRYiQt VOX&HE X]DY HQi Réidre BSR®itp QRVWt D ¢
2014.

Vi. 6PORXYD R VSREOECGDNML YDUNHWLQJX X]DY HQi PH]L 6SROHpPQ
ConseT SHQ]JLMQt VSROHPQRVW D V D &RQVHT .pEEN ldd@aY HVWLPpQ't
2016.

vii. 6PORXYD R VY HQt REKRVSRGD RYiQt ILQDQpQtFK DNWLY Y PD
LQYHVWLpPQt IRQG V SURP QQéP JiNBDEXHP NDSLWIOHP D V

vii. 'LVWULEXpQt VPORXYD SUR ('8/,26 X]DY HQi PH]lze6dB& OHPpQRV W
22. pPHUYHQFH

iX. 'LVWULEXpQt VPORXYD X]DY HQi PH]JL 6SROHpPQRVWt &RQVHT ,0
SICAV a.s. aJ & T Banka, a.s. ze dne 29. listopadu 2019.

X. 6PORXYD R GLVWULEXFL X]DY HQi PH]JL 6SROHpPQRVWt &RQVHT ,0
fonds SURP QQéP ]JiNODGQtP NDSLWIOHP D V ]H GQH ]it

Xi. 6PORXYD R GLVWULEXFL X]DY HQi PH]JL 6SROHpPpQRVWt &RQVHT ,(
fonds SURP QQéP ]JiNODGQtP NDSLWIiQiHP D V ]H GQH

Xii. 6PORXYD R GLVWULEXFL X]DY HQi PH]L 6SROHpPQRVWt &RQVH
LQYHVWLP QURPQGQEP ]JINODGQtP NDSLWIiOHP D V ]JH GQH

14
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Xiii.

Xiv.

XV.

XVi.
XVil.

XViii.

6PORXYD R GLVWULEXFL X]DY HQi P H]BolteéshROHpER \L\Y Y HWVRMM\DHDT , 0

fonds SURP QQéP ]JiINODGQtP NDSLWiQARL.D V ]H GQH
6PORXYD R GLVWULEXFL X]DY CoaseqRM hlletISveRsntd ptQaks Vzé/dne

15.11.2021.
6PORXYD R SRVN\WRYiQt VOXAHE X]DY HQi PH]L 6SROHpPQRVWt
VSROHPpQRVW DV ]H GQH pbHUYQD

6PORXYD R YHGHQt ~pHWQLFWYt X]DY HQi PH]L 6SROHpPQRVWt
VSROHPQRVW D V ]H GQH PHUYQD

'RKRGD R SOQ Qt VRBHIUWHRMIOGKDWDMIBEW HQi PH]L 6SROHpPQR
a &RQVHT )XQGV LQYHVWLpPQt VSRPHUE®@BW D V ]H GQH
Smlouvao ~Y UX PH]L 6SROHpPQRVWt D3R S@¥20Z1.,0 |H GQH

BKRUD XYHGHQpP VPORXY\ E\O\ X]DY HQ\ |D REY\NO&GFK REFKRGOQtF
W FKWR VPOXY. QHWRBHLNOD 6SROHPQRVWL 8iGQi ~MPD

15
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6. ZHODNOCENI VYHOD A NEVYHOD
ze vztahi mezi ovladajici osobou a Spoleénosti a mezi Spoleénosti a osobami
ovladanymi stejnou ovladajici osobou

Zaclenéni Spolecnosti do podnikatelského uskupeni, jehoz struktura je uvedena shora v bodé 1
této zpravy o vztazich, nepfinasi Spolecnosti zadné vyznamné nevyhody. Pro Spole¢nost je
zaclenéni do tohoto uskupeni naopak vyhodné, kdyz umoziuje Spole¢nosti specializovat se na
obhospodarovani a administraci fond( kvalifikovanych investorl a soucasné saturovat
pozadavky podilnik(l t&chto fondd na jiné finanéni sluzby v rémci skupiny Conseq. Spole¢nost
tak snizuje riziko odlivu podilnik( a akcionart fondl, které by hrozilo, pokud by klient, jehoz
potfeby by nebylo mozno uspokojit v ramci skupiny Conseq, vyhledal tyto sluzby u
konkurenénich poskytovatell.

Spolecnost soucasné z titulu svého zaclenéni do uvedeného podnikatelského uskupeni
benefituje v podobé snizenych narokl na personalni a dalsi vybaveni Spole¢nosti, nebot” ¢ast
majetku fondd, které obhospodaruje, Spolecnost svéfila k obhospodarfovani Conseq IM.
Conseq IM souCasné SpoleCnost zastupuje pfi nékterych cinnostech souvisejicich
s investovanim, zejména vyhledava zajemce o investice do podilovych list(l a investi¢nich akcii
fondd obhospodarovanych Spole€nosti a obstarava provedeni pokyn( téchto investort, ¢imz
prispiva k rdstu objemu majetku v téchto fondech a vy$i vynosl Spolecnosti za jejich
obhospodarovani.

PROHLASENI
Predstavenstvo Spole€nosti prohlasuje, Ze v této zprave o vztazich uvedlo véechny skute¢nosti
vyzadované § 82 Zakona o obchodnich korporacich, které mu byly pfi dodrzeni péce fadného

hospodafe znamy. Pokud mu k nékteré zaleZitosti chybély potfebné informace, uvedlo
pfedstavenstvo Spole€nosti ve zpravé tuto skutecnost spolu s vysvétlenim.

V Praze dne 31. bfezna 2022

Za predstavenstvo SpoleCposti
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ZPRAVA NEZAVISLEHO AUDITORA
Akcionari spolec¢nosti QI investi¢ni spole¢nost, a.s.:

Vyrok auditora

Provedli jsme audit priloZené G&etni zdvérky spole¢nosti QI investicni spolecnost, a.s. (,Spolecnost")
sestavené na zékladé ¢eskych Gletnich predpist, kterd se skldda z rozvahy k 31. prosinci 2021, vykazu
zisku a ztraty a prehledu o zménéach vlastniho kapitalu za rok konéici 31. prosince 2021, a prilohy této
G&etni zavérky, kterd obsahuje popis pouZitych podstatnych dcetnich metod a dalsi vysvétlujici informace.
Udaje o Spole¢nosti jsou uvedeny v bodé 1 pFilohy této Ucetni zavérky.

Podle nageho nédzoru prilozend Uletni zavérka podava vérny a poctivy obraz aktiv a pasiv SpoleCnosti
k 31. prosinci 2021 a nakladd a vynosl a vysledku jejiho hospodareni za rok koncici 31. prosince 2021
v souladu s ¢eskymi Gcetnimi predpisy.

Zdklad pro vyrok

Audit jsme provedli v souladu se zédkonem o auditorech a standardy Komory auditord Ceské republiky
pro audit, kterymi jsou mezindrodni standardy pro audit (ISA) pfipadné dopInéné a upravené souvisejicimi
aplika¢nimi doloZkami. Na%e odpov&dnost stanovend témito predpisy je podrobnéji popsdna v oddilu
Odpovédnost auditora za audit Getni z&vérky. V souladu se zdkonem o auditorech a Etickym kodexem
pFijatym Komorou auditord Ceské republiky jsme na Spole¢nosti nezavisli a spinili jsme i dal3i etické
povinnosti vyplyvajici z uvedenych piedpisi. Domnivame se, Ze diikazniinformace, které jsme shromazdili,
poskytuji dostate¢ny a vhodny zéklad pro vyjadieni naSeho vyroku.

Jiné skutecnosti

U&etni zavérka Spole¢nosti k 31. prosinci 2020 byla ovéfena jinym auditorem, ktery ve své zprave ze dne
26. dubna 2021 vydal k této Gcetni zavérce vyrok bez vyhrad.

Ostatni informace

Ostatnimi informacemi jsou v souladu s § 2 pism. b) zakona o auditorech informace uvedené ve vyrocni
zpréavé mimo Gletni zavérku a nali zprdvu auditora. Za ostatni informace odpovida predstavenstvo
Spolecnosti.

NA&% vyrok k Ucetni zavérce se k ostatnim informacim nevztahuje. Pfesto je vSak soucdsti naSich povinnosti
souvisejicich s auditem Gcetnf zévérky seznameni se s ostatnimi informacemi a posouzeni, zda ostatnf
informace nejsou ve vyznamném (materialnim) nesouladu s G¢etni zévérkou ¢i nasimi znalostmi o Gcetn(
jednotce ziskanymi b&hem auditu Gcetni z&vérky nebo zda se jinak tyto informace nejevf jako vyznamné
(materiding) nespravné. Také posuzujeme, zda ostatniinformace byly ve viech vyznamnych (materialnich)
ohledech vypracovany v souladu s pifslu§nymi pravnimi piedpisy. Timto posouzenim se rozumi, zda ostatnf
informace spliiuji poZadavky pravnich pFedpist na formdini néleZitosti a postup vypracovani ostatnich
informacf v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrzeni uvedenych pozadavki by bylo
zpGsobilé ovlivnit dsudek ¢inény na zékladé ostatnich informaci.

Na zéklad& provedenych postupl, do miry, jiz dokdZeme posoudit, uvadime, Ze:
e ostatniinformace, které popisuji skute¢nosti, jeZ jsou téz predmétem zobrazeni v Ucetni zavérce,
jsou ve viech vyznamnych (materidinich) ohledech v souladu s Gcetni zavérkou a
o ostatniinformace byly vypracovany v souladu s pravnimi predpisy.

A member firm of Ernst & Young Global Limited

Ernst & Young Audit, s.r.o. with its registered office at Na Florenci 2116/15, 110 00 Prague 1 - Nove Mesto,
has been incorporated in the Commercial Register administered by the Municipal Court in Prague,

Section C, entry no. 88504, under Identification No. 26704153.
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Déle jsme povinni uvést, zda na zdkladé poznatkl a povédomi o Spolecnosti, k nimZ jsme dospéli
pfi provadéni auditu, ostatni informace neobsahuji vyznamné (materidini) vécné nesprdvnosti. V ramci
uvedenych postupl jsme v obdrZenych ostatnich informacich zadné vyznamné (materidini) vécné
nespravnosti nezjistili.

Odpovédnost predstavenstva a dozorci rady Spolecnosti za ucetni zdvérku

Predstavenstvo Spole¢nosti odpovidd za sestaveni Gcetni zdvérky poddvajici vérny a poctivy obraz
v souladu s Eeskymi Gcetnimi pFedpisy, a za takovy vnitini kontrolni systém, ktery povaZzuje za nezbytny
pro sestaveni Ucetni zavérky tak, aby neobsahovala vyznamné (materidini) nespravnosti zplsobené
podvodem nebo chybou.

PFi sestavovani U¢etni zavérky je pfedstavenstvo Spolecnosti povinno posoudit, zda je Spole¢nost schopna
nepretrzité trvat, a pokud je to relevantni, popsat v piiloze Ucetni zdvérky zaleZitosti tykajici se jejiho
nepretrzitého trvani a pouZiti predpokladu nepfetrZitého trvani pri sestaveni Gcetni zavérky, s vyjimkou
pripadd, kdy piedstavenstvo planuje zruSeni Spole¢nosti nebo ukonceni jeji ¢innosti, resp. kdy nema jinou
redlnou moznost nez tak ucinit.

Za dohled nad procesem Ucetniho vykaznictvi ve Spole¢nosti odpovida dozordi rada.
Odpovédnost auditora za audit ucetni zavérky

Nasim cilem je ziskat pFimé&fenou jistotu, ze G¢etni zavérka jako celek neobsahuje vyznamnou (materialni)
nespravnost zplsobenou podvodem nebo chybou a vydat zpravu auditora obsahujici nds vyrok. Pfimérena
mira jistoty je velkd mira jistoty, nicméné nenf zérukou, Ze audit provedeny v souladu s vySe uvedenymi
predpisy ve vdech pFipadech v Gletni zdvérce odhali pripadnou existujici vyznamnou (materiaini)
nespravnost. Nespravnosti mohou vznikat v disledku podvodl nebo chyb a povaZuji se za vyznamné
(materidlni), pokud Ize redlné predpokladat, Ze by jednotlivé nebo v souhrnu mohly ovlivnit ekonomicka
rozhodnuti, kterd uzivatelé Gcetni zavérky na jejim zakladé prijmou.

PFi provadéni auditu v souladu s vy3e uvedenymi predpisy je nasi povinnosti uplatfiovat béhem celého
auditu odborny Usudek a zachovéavat profesni skepticismus. Déle je nasi povinnosti:

o Identifikovat a vyhodnotit rizika vyznamné (materidini) nesprévnosti Gcetni zavérky zplisobené
podvodem nebo chybou, navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat
dostate&né a vhodné ddkazni informace, abychom na jejich zdkladé mohli vyjadrit vyrok. Riziko,
Ye neodhalime vyznamnou (materidini) nespravnost, k niZz doslo v disledku podvodu, je vétsi
ne? riziko neodhaleni vyznamné (materidini) nesprévnosti zplsobené chybou, protoZe soucastf
podvodu mohou byt tajné dohody, falSovani, Umysind opomenuti, nepravdivd prohlasenf
nebo obchazeni vnitfnich kontrol.

e Sezndmit se s vnitfnim kontrolnim systémem Spolecnosti relevantnim pro audit v takovém
rozsahu, abychom mohli navrhnout auditorské postupy vhodné s ohledem na dané okolnosti, nikoli
abychom mohli vyjadFit ndzor na Gcinnost jejiho vnitiniho kontrolniho systému.

o Posoudit vhodnost pouZitych Ucetnich pravidel, pfiméfenost provedenych Ucetnich odhadd
a informace, které v této souvislosti pfedstavenstvo Spole¢nosti uvedlo v pfiloze Gcetni zavérky.

e Posoudit vhodnost pouZiti predpokladu nepretrZitého trvani pri sestaveni UGcetni zdvérky
predstavenstvem a zda s ohledem na shromé&Zzdéné dlkazni informace existuje vyznamnd
(materidini) nejistota vyplyvajici z uddlosti nebo podminek, které mohou vyznamné zpochybnit
schopnost Spole¢nosti nepretrzité trvat. Jestlize dojdeme k z&véru, Ze takovd vyznamna
(materidlni) nejistota existuje, je nasi povinnosti upozornit v nasi zpravé nainformace uvedené
v této souvislosti v pFiloze Gletni zavérky, a pokud tyto informace nejsou dostatecné, vyjadrit
modifikovany vyrok. NaSe zdvéry tykajici se schopnosti Spolecnosti nepretrzité trvat vychazeji
z dUkaznich informaci, které jsme ziskali do data nasi zpravy. Nicméné budouci uddlosti
nebo podminky mohou vést k tomu, Ze Spole¢nost ztrati schopnost nepfetrzité trvat.

A member firm of Ernst & Young Global Limited

Ernst & Young Audit, s.r.o. with its registered office at Na Florenci 2116/15, 110 00 Prague 1 - Nove Mesto,
has been incorporated in the Commercial Register administered by the Municipal Court in Prague,

Section C, entry no. 88504, under Identification No. 26704153.



Building a better
working world

e Vyhodnotit celkovou prezentaci, ¢lenéni a obsah Ucetni zadvérky, vcetné prilohy, a dale to,
zda U&etni zavérka zobrazuje podkladové transakce a udalosti zplsobem, ktery vede k vérnému
zobrazeni.

Nasi povinnosti je informovat predstavenstvo a dozorci radu mimo jiné o pldnovaném rozsahu a nacasovani
auditu a o vyznamnych zjisténich, kterd jsme v jeho pribé&hu ucinili, vetné zjisténych vyznamnych
nedostatk( ve vnitinim kontrolnim systému.

Ernst & Young Audit, s.r.o.
evidendéni ¢. 401

Lenka Bizova, statutarni auditor
evidencni ¢. 2331

Tomas Némec
prokurista

26. dubna 2022
Praha, Ceska republika

A member firm of Ernst & Young Global Limited

Ernst & Young Audit, s.r.o. with its registered office at Na Florenci 2116/15, 110 00 Prague 1 - Nove Mesto,
has been incorporated in the Commercial Register administered by the Municipal Court in Prague,

Section C, entry no. 88504, under Identification No. 26704153.






4, LQYHVWLPQt VSROHpPQRVW

OpHWQt ]iY UND
k 31. prosinci2021



4, LQYHVWLpPQt VSROHpPQR

6tGOR 3BYEKD 136 95
,GHQWLILNDpPQt ptVOR

3UiYQt IRUPD DNFLRYi VSRC

3 HGP W SRGQLNiQt REKRVSRGD RYiQt D DGPLQL

'DWXP VHVWDYHQ't

ROZVAHA
K 31. PROSINCI 2021

Aktiva
WLV .p 3R]QiPN 31.prosince021 31. prosince2020
SRNODGQt KRWRYR" 2 2
3RKOHGIYN\ ]D EDQ 4 12 240 8 769
vWRP D VSODWQp QD 12 240 8 769
4., 3RKOHGIiIYN\ |D QHED 6523 6 432
subjekty 5
vWRP E RVWDWQt SRK 6523 6 432
+PRWQé PDMHWHN 6 1419 0
vtom:b) RVWDWQ't 1419 0
2VWDWQt DNWLYD 7 18264 12 832
1iINODG\ D S tMREGR 8 12
Aktiva celkem 38456 28 047
Pasiva
WLV .p 3R]QiP 31. prosincel2l 31. prosince020
=iYD]N\ Y$pL QHEDQNR" 8 1532 0
vtom:a) RVWDWQt JiYD]N\ 1532
2VWDWQt SDVLYD 9 8948 6 353
vtom:c) |~ pWRYMWIWHtP UR]¢ 1403
vtom:d RVWDWQt SDVLYD 7 545
6. Rezervy 10 8 937 0
ZiNODGQt NDSLWIiO 11 4000 4000
1IHUR]G OH HEAAMNRI]tFK 13672 13519
15 =LVN QHER JWUIiIWD ]D - 11 1367 4175
Pasiva celkem 38 456 28 047
32'52=9%+29e 32/24a.<
K 31. PROSINCI 2020
WLV .p 3R]QiP 31. prosince02l 31. prosince020
+RGQRW\ BEKRINVG R GID 1203 644 928 116
BRGUR]JYDKRYi DNWLYD F 1203 644 928 116
15.+RGQRW\ S HY]DWp N F 1631 199 1552 390
BRGUR]JYDKRYi SDVLYD F 1631199 1552 390
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4, LQYHVWLpPQt VSROHpPQR
6tGOR 3BYEKD 136 95
,GHQWLILNDpPQt ptVOR
3UiYQt IRUPD DNFLRYi VSRC
3 HGP W SRGQLNiQt REKRVSRGD RYiQt D DGPLQL
'DWXP VHVWDYHQ't GXEQEL

9¢é¢.%$= =,6.8 % =Z=75E7<
=$ 52. .21yE&E 352 @0A& (

WLV .p 3R]QIP 2021 2020
96QRMIRNS$ D SRGRE! 12 92 338
2.1iNODG\ QD ~URN\ D S 13 -64 0
4, 9éQRWSRSODWNS$ D SU 14 33573 23639
5. 1iNODG\ QD SRSODWN 15 -6229 - 3583
=LVN QHEIRQWQ p\W DF K -6 4
7. 2VWDWQt SURYR]Qt Y 16 10 320
2VWIDMRQIR]Qt QINODC 17 0 -16
9. 6SUIYQt QINODG\ 18 -14 693 -15 531
a) 1iNODG\ QD ]DP VW 18 -6 800 -6 726
aa) mzdy a platy -5114 -5 082
DE VRFLiIiOQt D -1 686 -1 644
SRML&W Qt
b) 2VWDWQt VSUiIYQt 18 -7 893 -8 805
11. Odpisy, WYRUED D SRXAal -315 0
k KPRWQpPX D QHKPRW(C
2GSLV\ WYRUED D S -20 0
k SRKOHGIiIYNIiP
7YRUED D SRXAaLWt R 19 -8 937 0
19.ZiskzE 4Qp pLQQRVWL 3411 5171
23.'D IS tMP$ 20 -2 044 -996
24.=LVN ]D ~pHWQt REGF 1367 4175
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3 HGP W SRGQLNIiQt

4, LQYHVWLpPQt VSROHpPQR
6tGOR 3BYEKD
,GHQWLILNDpPQt ptVOR

3UiYQt IRUPD DNFLRYi VSRC

136 95

'DWXP VHVWDYHOQ't

3 (+/(' 2 =0 1E&+ 9/$671E+2 .$3,7E/8

=$ 52. .21yE&E 3520 (
WLV .p 3R]QiP =iNOL 1HUR]G =LVN ] Celkem
NDSI JLVN QHX 1D ~pt
]WU REGI
=$VWDWHN
k1.1.2021 4 000 13519 4175 21694
Implementace
IFRS k1. lednu 0 -22 0 -22
2021
=$VWDWHN
lednu 2021 po 4 000 13497 4175 21672
~SUDYIiFK
- 4
5R]G OHQt ]
2020 0 4175 1; 0
9éSODWD G 0 - -4000 0 -4 000
yLVWEé JLVN
=$VWDWHN
Kk 31.12.2001 4000 13672 1367 19039
WLV .p 3R]QiP =iNOL 1HUR]G Zisk za Celkem
NDSI zisk ~pH'
REGI
=$VWDWHN
k1.1.2020 4000 24 878 3641 32519
5R]G OHQt ] i
2019 0 3641 3641 0
9éSODWD G 0 - 15000 0 -15000
yLVWEé JLVN
~pHWQt REC 0 0 4175 4175
=$VWDWHN
k 31. 12.2020 4 000 13519 4175 21 694
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

1 9a(2%(&le ,1)250$&(

Vznik a charakteristikdd SROHpPpQRV WL

4, LQYHVWLPQt VSROHPQRVW DV G tYH &RQVHT LQYHVWLpQt
vznikla dne 21.pHUYQD MDNR GFH LQi VSROHpPQRVW VSROHpPQRVWL

Management, a.s.

3 HGP WHP SRGQLNiIQt 6SROHpQRVWL MH

a) obhospodaRYiQt IRQG$ NYDOLILNR WRNQREFRXD W B OWER/KNH D
LQYHVWLPpQtFK IRQGS V YEMLPNRX NYDOLILNRYDQEéFK
aNYDOLILNRYDQéEFK IRQG$ VRFLIOQtKR SRGQLNiIQt D V
LQYHVWLDpPpQtFK IRQGS$

b) DGPLQLVWUDYHMHO LRIONGRBYDQ&FKRUYP KX VWRQKRVWt SRGOH ¢
]JINRQD p 6 E R LQYHVWLpPpQtFK VSROHpPpQRVWHFK D L
a]DKUDQLPQtFK LQYHVWLx® t\F KHRRQR\G S WDUIRLY QDRWHDAR@EE&E K L Q
(sYEMLPNRX NYDOLILNRYDQéFK IRQGS$ UL]JLNRYpKR NDSLW
VRFLIOQtKR SRGQLNiQt D VURYQDWHOQéFK |DKUDQLpPQtFK |

6SROHPORNEMHYNpP UHSXEOLFH

-HGLQ&P DNFLRQi H SBAGPHPRRWWIRRWHT ,QYHVWPHQW 0DQDJ}
S\EQ| 3UDKD YHVNi UHSXEOLND

6tGOR

4, LQYHVWLpQt VSROHpPQRVW D V
5\EQi

110 05 Praha 1

,GHQWLILNDpPQt ptVOR

279 11497
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

1  9a(2%(&le ,1)250$&RNUDPRYIQt
JRQG\ REKRVSRGD RYDQp 6SROHpPQRVWt

1li]JHY IRQGX od

'HYiWé RWHY HQé SRGtORYé IRQG NYDOLILNR'8.3.2013
'UXKé RWHY HQé SRGtORYé IRQG NYDOLILNRY 6.3.2008
3UYQt UHDOLWQt RWHY HQé SRGtORYé IRQG N6.11. 2007
y&( % LQYHVWLpPpQt IRQG V SURP QQéP ]iNOELS5.2.2015
Robot Asset Management SICAV a.s. 1.10. 2019

JRQG\ DGPLQLVWURYDQp 6SROHpPQRVWH
4, LQYHVWLPQt VSROHPQRVW SRVN\WXMH VO X&E \NDVGRLEFIK
VRXYLVHRERRAKSRGD RYiQtP DQHER DGPLQLVWUDFt QiVOH:

1iJHY IRQGX Od
Jet LQYHVWLPpQt IRQG D V 30. 4. 201!
-HW LQYHVWLpPpQt IRQG D V 9. 4. 201¢

SOLIDEUS,LQYHVWLPQt IRQG V SURP QQéP ]JiNOL 1.7.201¢
6LULXV ,QYHVWPHQWY LQYHVWLpPQt IRQG V 12.6.201¢

(* )LQDQFH LQYHVWLpPpQt IRQG D V 1. 1. 201
APS CREDIT FUND SICAV a.s. 20.10.202:
"(.,19(67 LQYHVWLpPQt IRQG V SNRPLYQRERP]iN 6.6. 201
),6 LQOYHVWLpPQt IRQG D V 16. 5. 201!
MIF SICAV, a.s. 12. 3. 202(
%RKHPLDQ (PSLUH LQYHVWLpQt IRQG V SUR 1.8.201¢
/2$1 0$1$*(0(17 LQYHVWLpPQt IRQG D V 21. 3. 201!
SBS FUNDS SICAV a.s. 21. 3. 201!
67$57((32 ,QYHVW LQYHVQQ&®M {iINRIEG Y tPURP 11. 5. 2020
3iWé RWHY HQé SRGtORYé IRQG 2.6.201;

4, LQYHVWLPQt VSROHpPpQRVW RX VL \GRIBKRS BRIG\IV R MiH) PO X §
LQYHVWLPpQt VSROHpPQRVWL

1i]JHY IRQGX od
Jet Investment, a.s. 1.7.2015
(1(51  QYHVWPHQWY LQYHVWLPpQt IRQG W.sSL4.7.2013
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https://apl.cnb.cz/apljerrsdad/JERRS.WEB10.VIZITKA?p_lang=cz&p_SEQ_ID=2802037&p_VER_ID=1001&p_DATUM=02.03.2015&p_ROL_KOD=11
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https://apl.cnb.cz/apljerrsdad/JERRS.WEB10.VIZITKA?p_lang=cz&p_SEQ_ID=2402049&p_VER_ID=1002&p_DATUM=02.03.2015&p_ROL_KOD=10
https://apl.cnb.cz/apljerrsdad/JERRS.WEB10.VIZITKA?p_lang=cz&p_SEQ_ID=1541625&p_VER_ID=1002&p_DATUM=02.03.2015&p_ROL_KOD=11

4, LQYHVWLpQt VSROHpPpQRVW D V

3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

1  9a(2%(&1le ,1)250$&RNUDPRYiQt

OUJiQ\ VSROHpPQRVWL

BORAHQt S HGNWDNIEQO2VEYDRNQiVOHGXMtFt
Funkce 9]QLN pOHQVWYt

Ing. Jan Vedral S HGVHGD S HG NY WQD

Mgr.Ing. 3HWU 1HPHUiIG pOHQ S HGVWD" 1. pHUZ3020D
0JU 9HURQLND -$YR pOBQGHGVWDYHQ pHUYQD

BORAHQt GR]RUpt URBNENOR SUWROVHQ@FMtFt
Funkce 9]QLN pOHQVWY't

Ing. Aurelian Teppervien S HGVGRJRUpt U b H1280Q D
Andrea. UXPORYi 7THSSF pOBR]RUpt UDG 4. E H]ZDD
Ing. +DQD 6HLIHUWRYi pOBQ]RUpt UDG E H2@D

9 SUSE KX URNX GRAaOR NH ]P QiP YH VORAHQt S HGVWDYHQ\

E\O RGYROIQ ,QJD /SRpHWiBIOMNQ$ S HGVWDYHQVIWHD VH ]P Q
GR]JRUpt UDG\i RSRYRHEQRV WL

GRAOR NH ]P QiP YH VOR&HQt
Ing. 5LFKDUG 6LXGD D -8'U &iUN D $«DXDHRDY i. DX PYARFOYH GALH § SBILU Y L H G

,QJ +DQD 6HLIHUWRYi
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

2 Oy(71E 326783<

OpHWQt ]JiY UND 6SROHpQRYWNIdu $I/D FSGXIMiBYHQB$SOHALWEPL -
metodami:

(@ 98FKRGLVND SUR S tSUDYX ~pHWQt JiY UN\

OpHWQt ]iY UND E\OD S LSUDYHQD QD ]iNODG ~pHWQLFWYt Y
0~pHWQLFWYt D S tVOX4QéPL QD t]HRVMNIp K SKEGNDP L=S0ODWD &
]SUDFRYiQD QD SULQFLSHFK pDVRYpKR UR]JOLaEQILONRODGS$ D Y
Y\EUDQ&FK ILQDQpQtFK QiVWURMS$ RFH RYDQ&FK UHIOQRX KRGQC

7DWR ~pHWND E\OD S LSUDWHODINMRPREOBGX)YD ILQDQFt

Sb., N\WHURX VH SURYiG Mt Q NWHUi XVWDQRYHQt ]JiNRQD p
SR]G MatFK S HGSLV$ SUR ~pHWQt MHGQRWN\ tiN®EHUp MVRX EI
GiOH MHQ ABOLR@PRBNED: YH ]Q Qt ~pLQQpP RG OHGQD NW H
XVSR iGiQt D REVDKRYp Y\PH]HQt SRORAHN ~pHWQt ]iY UN\ D UR
D Q NWHUp ILQD=QURY H QW\W WRXFHW i & N\DWD ® Y XRQWGHY/ DE\ ~pHWQ't
SUR ~pHO\ Y\ND]JRYiQt ILQDQpPQtFK QiVWURMS$ MHMLFK RFH RYicC
Y ~pHWQt ]iY UFH SRVWXSRYDOD SRGOH PH]LQIURGQtFK ~pHW
SRXALWHOQEPL S HG SISO QWURSIDN P MLLH IRRE QtFK ~pHWQtFK VW
PHJLQIURGQt ~pHWQt VWDQGDUG QHER A,)56%

'RSDG JP Q\ YPKOiaN\sSh. YH ]Q Qt ~pLQQpP RG OHGQD E\O
k VURY Q D V& BIOptopinei @2MaHza rok 2020 nebylpraveny, D WX Gta
QHMVRX SRURYQDWHOQp

OpHWQt ]iY UND Y\FKi]Jt ] S HGSRNODGX &H ~pHWQt MHGQRWND
PLOQQRVWL D &H X Qt QHQDVWIiYi 8iGQi VNXWHpPQRVW NWHUi E\
PLQQRVWL SR\RKIDDHRYQWELXERXFQRVW L

YiVWNL Y ~pHWQt JiY URH Wt ¥R XNYRAGHIQVAEENS jingk. QH Qt

7DWR ~pHWQt JiY UND MRQYRMORGRRODBRRYBHWQt ]iY UNX S LSU
VSROHHRBYMT ,QYHVWPHQW ODQDJHPHQW DV VH VtGOHP 3U|
Y2 671

) 'HQ XVNXWHPQ Qt ~pHWQtKR S tSDGX

9 ]JiYLVORVWL QD W\SX WUDQVDNFH KR R NDPGEK NHM KXp/QIDX VGHHEZ
YéESODW\ QHER S HY]HWt RE aLYD GHQ QiNXSX QHER SURGHMH
GHQ SURYHGHQt SODWE\ GHQ ]~-pWRYiQt S tND]$ 6SROHpPQRVW
SRGOH YéSLVX ] ~pWX GHQ VMABRGX D FHHIQ ¥PERSIBSQI\RGHY
opcemi, SRS MLQéEPL GHULYIiIW\
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

2 Oy(71E 32678SR®RNUDPRYIiQt

)LQDQpQt DNWLYD D ]JiYONRPAMHEXDMNIGWYVYH 6SROHPQRVW VWD
partnerem operac SRWRYp QiNXS\ D SURGHMH ILQDQpPQtFK DNWLY MVF
SRGOH PHWRG\ GQH Y\SR iGiQt '"HULYiIiW\ MVRXUBIOQQUYRWQtP
KRGQRW N GDWX X]DY HQt REFKRGX

J)LQDQpQt DNWLYXP QHER MHKR piVW 6SROHPQRVW RG~pWXMH
QDG VPOXYQtPL SUIiY\ N WRPXWR ILQDQpQtPX DNWLYX QHER M|
JWUDWt MHVWOL & KBOD®IQIL OBWIDQ@®D/PORXYRX WDWR SUiYD
W FKWR SYUIiQDQEQt DNWLYD RFH RYDQi UHIOQRX KRGQRWRX SU
MVRX Y S tSDG MHMLFK SURGHMH RG~pWRYiQD NH GQL Y\SR iG

)LQDQPQt JiYD]JHN WHERLMIQKR NGA& MH SRYLQQRVW GHILQRYDQ
JUX4HQD QHER VNRQpt MHMt SODWQRVW D ~pHWQahoIHGQRWND N
biVW Y\ND]JRYDW Y UR]YD]H 5R]GtO PH]L KRGQRWRX JiYD]JNX Y -
zanikinebR E\O S HYHGHQ QD MLQé& VXEMHNW D PH]L piVWNRX ]D Wt
GR QiINODG$ QHER Y&QRVS$

(©/ 98QRVRYp D QiNODGRYp ~URN\

96QRVRYp D QiNODGRYp ~URN\ ]JH YAHFK ~URPHQE&FK QiVWURN
SULQFLSX ]D SRX&LWt PHWRG\ HIHNWLYQt ~URNRYp PtU\ (,5
SUYRWQtP ]D~pWRYiQt NWHUi P$&H ]JDKUQRYDW Le VRXYLVHM!
NODVLILNRYDQp MDNR ILQDQpQt DNWLYD Y QDE KOp KRGQRW C
RVWDWQtKR ~SOQpKR YEVOHGNX KRVSRGD HOQt

96QRVRYp ~URN\ ]DKUQXMt ]JHMPpQD ~URN\ ] NUI®%NRGRE&FK
ZSRVN\WQXWEéFK NUaERR RNEGFX YH WEND]X JLVNX D JWUiW Y SR
] ~URNX D SRGREQp Y&QRV\?

1iINODGRYp ~URN\ ]JDKUQXMt JHMPpQD ~URN\ ] UHSR RSHUDFt ]
~Y U$ ] SHQ 8QtKR WUKX D MVRX Y\Ni]iQ\ A/IH NVGQNmBkX JLVNX D W
D SRGREQpP QiNODG\3

(d 98QRV\] SRSODWNS$ D SURYL]t

3RSODWN\ D SURYL]JH MVRX Y\ND]JRYiQ\ QD DNUXiOQtP SULQFLSX
aSURYL]H ]D VMHGQiQt WUDQVSRGE HD X URD WV R WV R VWILHIBIDX QQt HVE\RR >
VRNDPALRQIBHRNt WUDQVDNFH NH NWREKRWUSRJGID RXM2t BRSO DW
DNWLY D ]D SRUDGHQVNp VOX&E\ MVRX Y\ND]JRYiQ\ QD DNUXiC
0 SRVN\WQXWt V9 eRKRWERR\E@DAMNESMIY BXI RYNM QL YH YEND]X JLVNX D
Y SRORBFGRBIRSODWNS D SURYL]t®
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€) )LQODQpQt QGHFAWURGAH-pLQQp RG

Od 1. ledna 2026 SROHPSRYNWXMH VWDQGDUG ,) Bblasti Kagiha@d Qt QiVWUR
RFH RYiQt D ][WUiW ]H ]QHKRGQRFHQt ILQDQpPQtFK DNWLY D ILQL

.ODVLILNDFH IL®@B5RPO{HKRPMMRAH QD QD
X SULQFLSHFK REFKRGQtKR PRGHOXp QQIDNWODD tNMWGLpKR MVI

x FKDUDNWHUX VPOXYQtFK SHQ aQtFK WRN$ NWHUp SO\QRX ] |
VROHO\ SD\PHQWYV RI SULQFLSDO DQG LQWHUHVW RQ WKH Sl

2EFKRGQt PRGHO\ SRVX]XMt JiP U DNG®IiVERAQNMDE Q FPWDIN \R KDHHRS QW
]GD VH MHGQi R LQNDVR VPOXYQtFK SHQ 84QtFK WRN$ SURGHM
MLQpKR REFKRGQtKR PRGHOX -GBROMWPEREKWRI EEERMKRGQt PRGHO\

x A'UAHW D LQGNDYRYPQ DNB/ KOD KXRGQRW $& ] DQJOLFNpKR

FRVWS3
Xx A'UAHW LQNDVRYDW QpRUWRGADW YD Y UHIiOQp KRGQRW S HFF
~SOQpKR YéVOHGNX KRVSRGD HQt )92&, ] DQJOLFNpKR

FRPSUHKHQVLYH LQFRPH?3

x A t]JHQt QDUHIJOQp KRGXDRM'Gt DNWLYD Y UHiOQp KRGQRW Y\
JWUiW\ )973/ ] DQJOLFNpKR IDLU YDOXH WKURXJK SURILW R

J)LQDQPpQt DNWLYD Y QDE KOp KRGQRW
BWUDWHJILH A'USHW D LQNDVRYDW 2 Pi |D FtO GXYMBWKLQDQpPQ
SHQ &QtFK WRN$ 3 tNODG\ WDNRYpKR ILQDQPQtKR PDMHWNX I
VSODWQRVWL QHER SRKOHGIYN\ ] REFKRGQtKR VW\NX . SRUX&F
Y S tSDG &H Y SUS$SE KX GU&AE\ ILQDQp QtAKHRQD NW LUIYFDY BIRM G H] NNY
SURWLVWUDQ\ D 6SROHPQRVW VH Y UHDNFL UR]JKRGQH WDNRYp

$NWLYD Y PRGHOX 'U&HW D LQNDVRYDW MVRX RFH RYiQD Y

ILQDQpPQtKR DNWLYD MH piVWND Y Qt& MH \P@tMHQIHR ROV R\ S
MLVWLQ\QWERIHQEEAHQiI R NXPXORYDQRX DPRUWL]JRYDQRX KRGC
Y\Ni]DQRX KRGQRWRX D KRGQRWRX S L VSODWQRVWL YpHWQ

~URNRYp PtU\ D VQtaHQD R VB WO\RENKQUBREFXR FMQURWEFK W
2PHNIYDQp ~Y URYp JWUiW\ VH Y\ND]XMt YH YEVOHGNX KRVSRG
~URNRYp YEQRV\ VWDQRYHQp ]D SRX&LWt HIHNWLYQt ~URNRYp

'R WpWR NDWHJRULH MVRX ]D D]JHQD ILQ DMHGQ i DWHV R Y® O XKARAYpi
QiVWURMH

30



4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

2 Oy(71E 32678SR®RNUDPRYIiQt

)LQDQPQt DNWLYD Y UHiOQp KRGQRW GR RVWDWQtKR ~SOQpKR
6WUDWHJILH A'USHW LQNDVRYDW D SURGDW: Pi |D FtO LQNDVI
~URN$ ®URDNM ILQDQPQtFK DNWLY PRGHO S HGVWDYXMH W]Y
PRGHO UR]JOL&AXMH GYD U$]Qp GUXK\ ~pHWQtKR ]DFKi]JHQt SUR N
'OXKRYp QiVWURMH NWHUp VSO XMt 633, WHVModt" REFKRGQtP |
RFH XMt UHIOQRX KRGQRWRX SURVW HGQLFWYtP RVWDWQtKR
RG~pWRYiQt ILQDQpQ3KR-PWRYND B RRICMDM MW BXKRRRINDR XL N X

Y\Ni]DQpKRORAFH UR]YDK\ A2FH P DWIQUERR GEBSY.HND]X JLVNX D
JWUiW\ 2pHNiYDQp ~Y URYp JWUiW\ VH Y\ND]XMt YH Y&ND]X ]L"
UR]GtO\ ] S HFHQ Qt FL]JRP QRY&FK ILQDQpPQtFK DNWLY OURNF
HIHNWLYQt ~URNRYp PtU\ D MVRX ¥URN®DYSKRRRREDPHY ®@RRWV\ ]

.DSLWiORYp QiIVWURMH NWHUp QHMVRX GU&H @atdjpjichhHOHP REF
SR t]JHQt UR]JKRGQH R ]D D]JHQt GR NDWHJRULH ILQDQpPQtFK DNW
RVWDWQtKR ~SOQpKR Y&VOHGNX KRVSRGD +8@tQ &MY BXO B GIHFM |
KRVSRGD HQt YPHWQ BXFAR@eFK BR]GIHOMLFK RG~pWRYiQt QHGF
JLVNX JVBUHWMQ® Qt Y\Ni]DQpKR YH YODVWQtP NDSLWiOX GR Y&ND

J)LQDQpPQt DNWLYD Y UHIiOQp KRGQRW Y\Ni]DQp GR JLVNX D JWU/
BWUDWHJILH t]HQt QD Ei]L UHiOQp KRGQRW\ VH Y]WDKXMH QI
SRUWIROLD NWHUp MH VSUDYRYDQp D MHKR& YENRQQRVW MH
NDWHJRULH MVRX ]D DJHQD WDNp |ILWH@WQ tl DONMQAYY® QiWWURKRQH
]JD ~pHOHP REFKRGRYiQt NDSLWiORYp QiVWURMH X NWHUBFK V
GR NDWHJRULH ILQDQpPQtFK DNWLY Y UHiOQp KRGQRW S HFH R
KRVSRGD HQt D MVRX 8 GrHiHBKIHQHURYI®\ W\SLFNéPL ILQDQpC
GOXKRYp FHQQp SDStU\ NDSLWiORYp QiVWURMH D SRGtORYp

=P Q\ UHiOQp KRGQRW\ YpPHWQ NXU]JRY&FK UR]GtO$ VH Y S tSD(
JLVNX D ]W Whigt\ DNWDYD Y WRPWR PRGHOX QHMVRX S HGP WHF
RPHNiYDQEFK ~Y URY&FK ]JWUiW 2EFKRGQt PRGHO A t]JHQt QD
SRGPtQN\ SUR ]D D]HQt ILQDQpPQtFK DNWLY GR NDWHJRULt $&

FVOCI; (z anglicNpKR AIDLU YDOXH WKURXJK RWKHU FRPSUHKHQVLY
t]HQi WtPWR PRGHOHP VH PXVt S HFH RYDW QD UHIOQRX KRGQ!

9\KRGQRFHQt REFKRGQtKR PRGHOX

2EFKRGQt PRGHO ~pHWQt MHGQRWN\ MS$VWD YRG! [QIp KR RV @ [

VNXSLQ ILQDQpQtFK DNWLY ]D ~pHOHP GR$UOHGN X UNRWRBKR VR

ILQDQpPQt QiVWURMH NODVLILNRYiQ\ QD Y\&4t ~URYQL DJUHJIDF

REFKRGQtKR PRGHOX EHUH ~®HFKQ\ MHGEO R VQW GtRL OYRUP IYFH D

jsou K WRPXWR GDWX N GLVSR]JLFL 7\WR UHOHYDQWQt LQIRUPD

QiVOHGXMtFt

X VWDQRYHQp PHWRG\ D FtOH SUR tJHQt SRUWIROLD D S tVWX?
]GD VWUDWMHGK) RWHW @H ]DP XMH QD Y&QRV ]JH VPOXYQtKR -
~URNRYp VD]JE\ VKRGX GXUDFH ILQDQpPQtFK DNWLY V GXUDTF
ILQDQFRYiQt W FKWR ILQDQpPQtFK DNWLY QHER UHDOL]DFL S
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Xx MDN MH KRGQRFHQD YENRQQRVW SRUWIROLD ILQDQpPQtFK DN
PRGHOX D MDN MH GDQi YENRQQRVW S HGN;0iGiQD NOtpRYpP

x ULJLND NWHUi RYOLY XMt YENRQQRVW KSR UWiFRFLL BV R K® VMR
REFKRGQtKR PRGHOX D JHMPpQD ]S$VRE MDNé&P MVRX WDWR

Xx MDN MVRX RGP RYiQL PDQDAH L D YHGRXFt ~pHWQt MHGQRW
QD UHiOQp KRGQRW SRUWIROLD ILQDQpQtFK DNWLY QHER C
WRFtFK

X pPHWQRVW REMHP D QDpPDVRYiQt SURGHMS$ Y S HGFKR]tFK R
MHMLFK RpHNiYiQt Y EXGRXFQX 1LFPpQ LQIRUPDFH R SUR
LJRORYDQ DOH MDNR VRXpiVW FHONRYpKR SRWRX]JHQt MD
~pHWQt MHGQRWNRX SUR t]HQt IUGDQRORFK BN A TF K DR 1G9

9\KRGQRFHQt ]GD VPOXYQt SHQ 4Qt WRN\ MVRX WYR HQ\ Y&OXF|
W]Y A633, WHVWS:

3UR ~pHO\ WRKRWR Y\KRGQRFHQt AMLVWLQD?®* MH GHILQRYiQD M
SUYRWQtP ]D~pWRYiQt AOURN\* MVRX GHILQRYDQp MDNR RGP
~Y URYp ULILNRHVSRBHIQQRX piVWNRX MLEWRBY D RKREQN Vi WMDt Ny
MHGQDW R GDOA&t ]iNODGQt SRYINNTY Y QQNO PG \U$S RMISQ pUL]LNR
DGPLQLVWUDWLYQt QiNODG\ DOH L JLVNRYRX PDUAL

3L Y\YKRGQRFHQt ]GD SHQ 8Qt WRN\ MVRX WYRSHR@$PEOXPQ VS
KRGQRWt VPOXYQt SRGPtQN\ GDQpKR LQVWUXPHQWX 7RWR ]I
DNWLYXP ]JDKUQXMH VPOXYQt XMHGQiQt NWHUi PRKRX ]JP QLW Q
WRNEIPFL Y\KR 6{REHQREGWe:

X SRGPtQ Qp XGIPRRWRXNWKLW QDpPDVRYiQt D YédL VPOXYQtF
SiNRYé HIHNW

S HGpDVQp VSODFHQt D SURGORX&HQt VSODWQRVWL
SRGPtQN\ NWHUp RPH]XMt ~pHWQt MHGI@RW N KWsQL FIKQD D WX YS
SRGPtQN\ NWHUp PRGLILNXMt HSOPW)D ED [ B ¥ RR B SKIRDG/Q B W 0
VWDQRYHQt YéaH ~URNRYp VD]JE\

X X X X

9]KOHGHP N SRYD]H PpLQQRVWL 6SROHpPQRVWL D GUXKS$P ILQD
YAHFKQD ILQDQpQt DNWLYD D SDVLYD RAENiKMIRXDE R PLRM X FOG Q
JWUiIWNPFREFKRGQtKR PRGHOX A'U&HW D LQNDVRYDWS?

BUYRWQt ]D~pWRYiQt

2 ILOQDQpPQtFK DNWLYHFK RFH RYDQ&FK Y QDE KOp KRGQRW 6
REFKRGX S L SUYRWQtP |[D~pWRYiQt 2G WRKRWR GQH VH ~pW>
QiNODGHFRVBFKEBO\QRXFtFK ]H ]P Q QDE KGBEEKSHRBWRW W F
]JD~pWRYiQt MVRX ILQDQpQt DNWLYD RFHQ QD UHIOQRX KRGQRW
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2FH RYiQt

X 1iVOHGQ SR SUYRWQtP |DEQOENQQtQVHWURIMKQEXGRX RFH RY
KRGQRWRX $& ]D SRXALWt HIHNWLYQt ~URNRYp PtU\ D
ALPSDLUPHQW? 'R QiNODGS$ D YEQRVS$ 6SROHPQRVW ~pWXM

X ~URNRY&FK YEQRVHFK Y\SRpWHQE&FK ]D SRPRFt HIHNWLYQt -

x WYRUERXBRYSQt RSUDYQp SROR&N)\ QD RpHNiYDQp ~Y URYp W

x JLVFtFK D IMMXUUYZWRFEFK UR]GtOS$

2pHNIYDQp ~Y UWRQpAHU i WR G Q R skiiv (m@edrept) t F K

J)LQDQpQt YEMLNB®RX ILQDQpQtFEHDOR/L K RiG QRS sR\&Ni]DQp GR ]
JWUiW\ MVRX SFOHGRYND RpHNiYDQp ~YRNRFALNXUBUY RWR\KR
Y\Ni]iQt 984H RpPHNIYDQ&FK ~Y URYEFIGDWXiWpWK QN WX NN ] XDVE
UHIOHNWRYDOD ]P Q\ ~Y URYpKR UL]JLND R@Gp UK Y QAWR RNMMi]i Q

6SROHPQRVW KRGQRWt ~Y URYp ULJLNR JHMPpPQD X GOXKRY&FK
QD ]iNODG UDWLQJ$ H[WHUQtFK QHER L Qi¥goticiQathe 3RNXG
QiVWURMH SURWLVWUDQ\ SRVWXSXMH LQGIMEBX+®QRDEAFK Yé
]JWUiW EXGH VWDQRYHQD QD ]JiNODG GLVNRQWRYDQ&FK RPpHNiY
RPHNiIYDQpKR]|'®WE®WH Q't

6SROHPQRVW SRXatYi PRGHO RpPHNiYDQp ~Y URYp JWUIW\ X ILQL
hodnotou, formou opraym SRORAN\ LPSDLUPHQW NWHUI VQLaAXMH KRGQ|
MDNR QiNODG NWHUé& MH Y\Ni]iQSRERBEMDAR GBYNX B YWWUEW\ DY
RSUDYQéFK SROREHRHKNOBAQIMNHR Y NIiUXNiIP®2 S tSDGQp VQtaHQt RS
SURMW®R ]YEAHQt KRGQRW\ DNWLYD D ]JYéadHQt JLVNX

6SROHPQRVWPSRERPHNIYDQRX ~Y URYRX JWUiWX SUR Y\ptVOHC
SRNXG QHGRMGH RG GDWD SR tGHOHX | LYQ®IQiQt KRS UD Y Q) ROVRHD
KkYE]QDPQpPPX ]YEaHQt NOWEBSWQIKR ULNANTHQpP NUHGLWQtP UL]
D ]QHKRGQRFHQAFK DNWLYHFK 6WXWMN ~pH\8RO HipEURNW SHR SW
RFHQ Qt RPHNiIYDQp ~Y URYp JWUiW\ ]D GREX WUYiQt

B3UR S HVXQ JH 6WXSQ GR 6WXSQ vVSRVWHXMMH KBEQRERQRWV

SURWLVWUDQ\ DNWLYD '$YRGHP SUR S HVXQ GR 6WXSQ P$aH

X $NWLYXP MH YtFH QHAa GQt SR VSODWQRVWL Y\YUDWLWHO

X 'RMGH N AYE&]QDPQpPX ]Y&&aH®NV NRHGLQRMKRGHILLIONRDDOD Y«
]YEAHQt NUHGLWQtKR UL]JLND MDNR VQtaHQt UDWLQJX R PLC
notche nebo

X 'DO&t YH HMQ GRVWXSQp LQIRUPDFH LQG LdpnstMdatlY eUD]Qp ]VY¢
SR t]HQt DNWLYD

KS HVYXQX DNWLYD GR BWXSQ GRFKi]t S®a&IXQ® PNKPRNWLY X
LQGLNiWRU\ ]JQHKRGQRFHQt MVRX JHMPpQD QiVOHGXMtFt VLWXEC
x $NWLYXP MH YtFH QH& GOQt SR VSODWQRVWL Y\YUDWLWHO
X $NWLYXP PilHJWHUQt UDWLQJ LQGLNXMtFt ]QHKRGQRFHQt GF
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x ([LVWXMt GDO&t GRVWXSQp LQIRUPDFH &H GOX&QtN QHEXGH

3RGOH ]D D]JHQt ILQDQpQtFK DNWLY GR MHGQRWOLY&FK VWXS $
3 YESRPWX ~URNRYpKR YEQRVX MH HIHNWLYQt ~URNRYi PtUD D
DNWLYD SRNXG DNWLYXP QHQt ~Y URY ]JQHKRG®REB®p UHVS
JOHKRGQRFHQpPKR DNWLYD

3UR SRKO HRENKR GQt K RAHNERDW XMH JMHGQRGXEHQE& S tVWX!
RpHNiIYDQE&FK ~Y URY&FK J]WUiW SRPRFt PDWLFH RSUDYQE&FK ¢
INXGHGRROHP@EOWYWL ~Y URYEFK JWUIW XSUBFHQ&EMRp B URNWR
GOX&QtN\ REHFQp HNRQRPLFNp SRGPtQN\ D SRVRX]HQt VWiYD
SRGPtQGINWNX ~pHWQt ]JiY UN\ YPHWQ pDVRYp KRGQRW\ SHQ ] S

Kompenzace

)LOQDQPpQt DNWLYD D ]JiYDIJN\ MVRX NRVFIQORYYIJHD MHVWOVY&KEHP
6SROHBOQRWQN Y\PDKDWHOQé QiURN Y\Ni]DQp piVWN\ NRPSHQ]RYI
S tVOXaQp DNWLYXP D S tVOX&adQé JiYDJHN Y pLVWp YéaL QHER U
YH VWHMQé RNDPALN Y83R. iGDW S tVvOXaQeé iy

i. 3HQt]H D SHQ &Qt HNYLYDOHQW\
=D SHQ &Qt HNYLYD®BRWN BRRWEKMFALSRNODGQt KRWRYRVW D
VSODWQpP QD SR&iIGIQt SRNODGQLpPpQt SRXNiJN\ D VWiWQt GOXH}
P VtF$ 3RNODGQt KRWRYRVW D YNOQIGE & D FOR.KiREGQRMRXX RFH
i. (PLWRYDQp FHQQp SDStU\

&HQQp SDISWRYBP®p 6SROHPQRVWt ]DNODGDWHOVNp DNFLH VS

SUR NODVLILNDFL MDNR NDSLWiORN&IQsMWURMD FSROBpQRV
SRVRX]HQt GRGDWHpPQEFK SR ELBR,@eN16EY H GHRLAPR YZWDi® p ® iV WU
MDNR NDSLWiORYé& QiVWURM

i. )LODQpPQt ]JiYD]N\

94HFKQ\ ILQDQpQt JiYD]JN\ GOXKRYp MVRX SUYRWQ VY\NiJiQ\ Y
S LDGLWHOQpP WUDQVDNpPQt QiINODG\ 1iVOHGQ MVRX Y\NDJRYi

0] JLQDQpQt GHF/MWURGNHdPRIQARD2020
i. 3RKOHGIYN\ D RSUDYQp SRORAN\

3RKOHGiIYN\ VH Y\ND]XMt Y QRPLQiOQt KRGQRW VQtaHQp R |
SRKOHGiIYN\ VH RGHSLVXMt SR VNRQpPHQt NRQNXUJQtKR t]HQt G

BRKOHGIYN\ MVRX SRVX]RYiQ\' ] KOHGLVND QiYUDWQRVWL 2SU
FHQX MHGQRMWROVL AR NNWLY 1D ]iNODGMMERERWOMLRXPY\WYi HQ\ I
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SRKOHGiYNiP RSUDYQp SROR&N\ 7YRUED RSUDYQp SROR&N\ VH
MH Y\NiJiQR VGROBIEY QHER [WUiWBDPALNWPR BINEEBFD XY JLV N X
a]WUiW\ 5R]SXaW Qt RSUDSRON HRQIDIMMEHNRH YEQRVHFK

(@ 1iMHP GORXKRGREpPKR P®RKOHGK QHDHARH ]

6SROHPQRVW SRVX]XMH ]GD Pi VPORXYD FKDUDNWHU OHDVLQ
VPORXY\ $NWLYD GUAaWi®F 6 SSREFODAPLQRIKW tX YNSVHYREK & RIFKRKK|t N
SRGVWDWQéFK UL]JLN I GRmBPVQ@ LMSIRMRAQENWLWD MVRX NODVLILI
leasing.

Z SRKOHGX QiMHPBNWARRKI]QtNGORXKRG R Ep@RRvVKREWQpKR PDM]
Rightof-uset3UiYR N X&tYiQt NWHU& MH S HGP WHP QiMHPQt OHDV
]1iY D]NoghleduSURQDMtPDWHOH

$NWLYXP NWHUp MH S HGP WHP OHDVLQJX MH VWDQRYHQR ¢
1iY D] Neésingu aleasidRY&FK SODWHE ]DSODFHQE&FK S HG GQHP ]DKiM
OHDVLQJRYp SREtGN\ D RGHSLVRYIQR GR QiNODG$ SR GREX
SRXALWHO QRBUWLIRANYWILY BSRGOH WRKR NWHUi MH NUDWAt

=iYDJHN NWHU& MH S ME&PWWDR DY LMDOXR VRXpDVQi KRGQR

OHDVLQJRY&FK SODWHE GLVNRQWQt VD]JED VWDQRYHQD EX

QHPRYLWRVWt QHER MDNR ~URNRYi VD]JED VSRW HEQtKR ~Y UX

6SROHPQRVW S HFHWMHXiYDSHNRY i GHIRGSRYtGDMtFt ~SUDY\ VF

ZSUiIYBtYiQt SRNXG

Xx VH ]P QLOD GRED WUYiQt CHOMADWY ®BERRGWLO@HER ]P Q
VGSVOHGNX pHKR& CSRARRX N IPXBOIWQ Qt RSFH

X VH ]P QLO\ OHDBZIGBHNMRPXSJ®PDW LQGH[X QHER VD]E\ QHER ]P Q
~URNRYE&FK P U QHER ]P Q\ RIANLYDQXRKEWMNRME KRGQRW\

X MH VPORXYD R OHDVLQJX PRGLILNRYiQD D PRGLILNDFH C
VDPRVWDWQé& OHDVLQJ

3 tSDGQi NDXFetk @GDWXMHIPY RWQtKR Y\Ni]iQt RFHQ QD UHIOQRX KF
QRPLQiOQt D UHIOQRX KRGQRWRX MH XSUDYHQR $NWLYXP 5]
KRGQRWRX SR GREX WUYiQt 3RNXG MH UR]GtO PH]L UHiOQRX
NDXFH Mt WORIRLQIiOQt KRGQRW D RG DPRUWL]DFH MH DEVWUDI|

Aktivaz 3UiYB&8NYiQt MVRX Y\ND]JRYiQD YH Y&éND]X 5R]YDKD QD VDPF
S8VNXWHPQ Qp PLQLPIiOQtUDOMLY LLQUIRQY pQS MR WEDYLQJIX VH UR]G (
X ILQDQpQt QINOD®OREFHDADPINODG) QD ~URN\ D SRGREQp QiN

JLVNX D JWUiwW\
X VQtaHQt S tVOXEQpKR ]JiYD]NX
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(h) '"ORXKRGREé QHKPRWQé PDMHWHN

'"ORXKRGREé& QHKPRWQé PDMHWHN MIGRSEHWRYiQRDPIRYW EIRFHQ R
RGSLVRYéFK SOiQ$ 6SROHPQRVWL SR GREX MHKR S HGSRNOIC
RGSLVRYé@FK SOiQ$ D SRXaLWp RGSLVRYp PHWRG\ MVRX XYHGH

Druh majetku Limitv .p  OpHWQt RIGRANV\RG

Software 80000 P VtF

1iNODG\ QD RSUDY\ D XGUaRYiQt KPRWQpKR PDMHWNX VH ~pW
]JKRGQRFHQt MHGQRWOLYp PDMHWNRYp SRORAN\ MH DNWLYRYi
KRGQRWD DNWLYD S HVDKXMHVMBWR RGRB GRMNDIPR XMIS VYWD W I
DNWLYD VQtaHQD R RSUDYQRX SRORANX QD WXWR ]S WQ ]JtVND

(1) Tvorba rezerv

SHIHUYD S HGVWDYXMH SUDYG SRGREQpPp SOQ Qt V QHMLVWEP p
WYR tY S tSDG SRNXG MVRX VSOQ QD QiVOHGXMtFt NULWpPULD

f H[LVWXMH SRYLQQRVW SUiYQt QHER Y FQi SOQLW NWHU]

f MH SUDYG SRGREQp QHER MLVWp &H SOQ Qt QDVWDQH
S HGVWDWXRIFRPKFNé SURVS FK S LpPHP& 'SUDYG SRGF
SUDYG SRGREQRVW Y\dat QH&

f MH PR&Qp SURYpVW S LP HQ VSROHKOLY& RGKDG SOQ Qt

@) 3 HSRpHW FL]t P Q\

TransDNFH Y\ptVOHQp Y FL]t P Q MVRX ~pWRYiQ\ Y WX]HPVNp P
NXUJHP SOBM®MOUDPQVDNFH $NWLYD D SDVLY®GHMbDIRD&RL Y FL]Jt
VSRWRY&PL WUDQVDNFHPL S HG GQHP VSODWQRVWL MVRX S H
Y\KOD&ARYDQpPP y1% SODRNQPEVND H®WMEX | L\RNY GIHBRRB WW DWW L)Y D
SDVLY Y\ptVOHQE&FK Y FL]t PQ NURP PDMHWNRY&FK ~pDVWt
]JDMLE&"XMtFtFK P QRYp UL]JLNR SO\QRXFt ]H VRO NWHUp MI
6SROHPQRVWL QHER RpPHNIYD QEH K \BWX 3 @ XYFH FKEWDIHQONVEONGR D

3=LVN QHERLWWW®tFK RSHUDFt~
k) 'D ]S tMPX

'D RYé QINODG |DKUQXMH VSODWQRX D RGORAHQRX GD 6UidNR
RG VSODWQp GDQ WYR t VRXpiVW GD RYpKR QiNODGX

6SODWQi GD |DKUQXMH RGIODRY BIDR) |iISNIEEWHR &P RYp VD]E\
SODWOPERO ~pREGRER D YHANHUp GRP UN\ D YUDWN\ ]D PLQXO
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V rozvaze je]iYD]Hd®niN S tMP$ VQtaHQ R ]DSODFHQp ]JiORK\ QD GD ]
YEVOHGQi SRKOHGiIYND NNWDNWRODNWIRORAFH

0 'D ] SLGDQp KRGQRW\

6SROHPQRVW MH UHJLVWURYDQE&P SOiIWFHP GPIQQ Q BBVMG DR KR
1.VUSQD NBSROEEODW XMH '3+ QD YVWXSX Y]KOHGHP N \
S tMBBRGOpPKDMtFtFK '3+ N FHONRYE&P S tMP$P 6SROHpPQRVWL
abybylopro 6SROHPQRVW HNRQRPLFNp '3+ QD YVWXSX XSODW RYDW
GORXKRGREpPKR QHKje RWRR&RWP D-MGN 0 RY®S G R

+ODYQt REFKRGQt pLQQRVW SROYGIV W L pRttVP SIROHY QRN R/Q DV i
6E R GDQL ] S LRDORERRBQBRWG '3+ EH] QiURNX QD RGSRpHW

(m 2GORA&HQI GD

2GORAHQI GD VH Y\S DKHWRGREFXKHBR]GtO$ PH]L ]$VWDWNRYRX
QHER ]JiYDINX Y UR]JYD]H D MH MIRRXNE LGAD R Y-BX0 KR GiY R YWARY v PH YV
2GORAHQiI GD RYi SRKOHGIYND MH ]DFK\FHQD YH Yé&aL NWHU]
UHDOL]JRYDW SURWL R HINNXBB &P §E6RX AGHFOWQEL

3UR YESRPHW RGORAHQpP GDQ VH SRXAatYi @ FKY bGRQIHE R RRM VD
RPHNiYi MHMt UHDOL]DFL

(Y 1iNODG\ QD ]DP VWQDQFH SHQ]JLMQt S LSRMLAW Qt

1iINODG\ QD ]DP VWQDQFH MVRX VERIFOWWQ RAEW i WQ VAKX DINQ P &
QHUHDOL]XMH &iGQi SHQ]JLMQt S LSRML&W Qt SUR VYp ]DP V
G$FKRGRYpKR SOiQX SURYiGt 6SROHPQRVW SUDYLGHOQpP RGYR(

(0 6S t]JQ Qp VWUDQ\

6S t]Q Qp VWUDQ\ 6SBoDl&thGR/WL MHRMMY Qt VS t]Q Q8FK VW
GHILQRYiQ\ QiVOHGRYQ

a) VWUDQD RYOIiIGIi ~pHWQt MHGQRWNX

b) VWUDQD Pi SRGtO Y ~pHWQt MHGQRWFH NWHUé& Mt SRVN\W
jednotkou;

C) VWUDQD MH pOHQHP NOtpbRYpKR PDQDJHPHQWX 6SROHpPQR\

d) VWUDQD MHOHEQHNARGLQ\ MHGQRWOLYFH NWHUé SDW t SR

7UDQVDNFH PH]L VS t]Q QéPL VWUDQDPL MH S HYRG ]JGURMS
VS t]Q QéPL VWUDQDPL EH] RKOHGX QD WR ]GD MH ~pWRYiQD F

9é]QDPQp WUDQVDNFH ]$VWDWN\ D PHWRG\ VWDQRYHQt FHQ W
uvedeny VE R &L
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(P) 3RORAN\ ] MLQpKR ~pHWQtKR REGREt

3RORAN\ ] MLQpKR ~pHW@tRR RE GR¥RVWY BD WEMRY YE\QR V\

QHER QiIiNODG\ YH YEND]X JLVNX D JWUiIW\ Y E éQpP ~pHWQtP RE
FK\E ~pWRYiQt YEQRVS$ D QiNODG$ PLQXOEFK REGREt D ]P Q
]JDFK\FHQ\ SURVW HGQLFWYtP SRORAN\ AlHUR}@v&HQé JLVN ] ¢
6SROHpPQRVWL

) =P QD ~pHWQtFK PHWBR b SRy WKW Qt REGREt

V SUSE KX ~pHWQtKR REGREQEéEP |OHGERAPHWQtFK PHWRG
6SROHPQRVW RG SUR ~pHO\ Y\ND]JRYiQt ILQDQpPQtFK QiVW
LQIRUPDFt R QLFK Y S tOR]JH ~pHWQt ]JiY UN\ SRVWXSXMH SRGO
XSUDYHQéFK S tPR SRXéLWHOQéPL S HGSLWRGQ XV NpHXNQQtHF KK
VWDQGDUGS$ GiOH MHQ A,)563

$SOLNDFH ~pHWQtKR VWDQGDUGX ,)56 )LQDQpQt QiIVWURMH D
XYHGHQ\ Y ERG StVPHQR J D ERGHFK D WpWR S tORK\

90LY GDQp ]JP Q\ QD YODVWQ t X\YCHSG.AQ OY NV D EDXHIENRY p piMW L Qtéatl
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SBUYRWQt DSOLNDFH ,)56

2FH RYDFt NDWHJRULH

WDEXOND XND]XMH S$YRGQt RFH RYDFt NDWHJR
D QRYp RFH RYDFt NDWH.

1iVOHGXMtFt
JiYDIN$ GOH Y\KOiaNpphQQp GR

9 k OHGQX D YOLY J]P Q YH Y\NDJRYiQt ILQDQpPQtFK DNWL
vsouvislosti sDSOLNDFt ~pHWQtKR VWDQGDUGX ,)56 )LQDQpPpQt QiVWI
3$YR et
klasifikace 90LY ] 90LY ] .

1. ledna 2021 die vyhl. klasiﬁli’:llzeY glzd\?;r:? v-bHW v-bHW #oljnr)tlgg:e\‘
501/2002 die IFRS 9 501/200'2 pravidlech - pravidlech + IFRS 9
~pLQQ “bLQQ Reklasifikace 3 HF HBRCR

Y WLV .p Bod 31.12.202C 31.12.202C

JLQDQpQt DNWL)
1DE K 1DE KC
BRKOHGIYN\] 4 hodnota hodnota 8 769 0 0 8 769
BRKOHGIYN\ ] 1DE K 1DE KC
QHEDQNRYQtF 5 hodnota  hodnota 6 432 0 -1 6 431
1DE K 1DE KC
BURYR]Qt SRK hodnota hodnota 1328 0 -26 1302
JLOQDQpQt DNV
celkem 16 529 0 -27 16 502
3SYR( 3$1Ef|§ 90LY ]

1. ledna 2021 Klasifikace 1RY hodnota  2°LY 1 U ZpHw 1RYi ~p

dle vyhl. klasifikace  dle vyhl v~-pHW ravidlech  hodnota dle
5002002 SRl so1jpo0p Pravidech - P - IFRS 9
~pLQQ “pLQQ Reklasifikace 3 HEH(
Y WLV .p Bod 31.12.2020 31.12.2020
JLOQDQpPpQt JiYD]N\

1DE K 1DE KC

=iYDIN\ EBQINiP x hodnota hodnota 0 0 0 0
1DE K 1DE KC

=iYD]N\ OHDVLC 9 hodnota hodnota 0 1735 0 1735
1DE K 1DE KC

BURYR]Qt JiYDJN 9 hodnota hodnota 23841 0 0 284

JLOQDQpQt JiYD]N 2 841 1735 0 4576
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6HVRXKODVHQt 2SUDYQéFK SRORA&HN SUR ILQDQpQt DNWLYD
l1iVOHGXMtFt WDEXOND VHVRXKODVXMH

Xx .RQHPQp VWDY\ RSUDYQé&FK SRBIRAPOROSUR ILQDQpQt DNWLYD
Xx 3RpiIWHpPQt VWDY RPHNiYDQEéFKFRSIKRIY®EIK |WUiW (&/ GOH

90LY ] 90LY ]P~-QHW

v ~pHW pravidlech + 2SUD®

2SUDYQp S pravidlech - 3 HFHC SROF

Y WLV .p k 31.12.202C Reklasifikace ECL k1.1.2021
3RKOHGIiIYN\ ]D QHED

subjekty 0 0 -1 -1

BURYR]Qt SRKOHGIiYN 0 0 -26 -26

3RKOHGIiIYN\ JH VXEO 0 0 0 0
JLQDQpPpQt DND/ELK O pYK

celkem (OP) 0 0 -27 -27

yLVWEé GREP&RGX QD ,)56 QD YODVWQt NDSLWIiO

1iIVOHGXMtFt WDEXOND XNB KRWGK [QVINER/RBB®EGP] IRQG\ 2FH RYDI
UR]GtO\ D 1HUR]G OHQé& JLVN GHERFERXHHUKDREGREt]WUiWX ]

Dopad
z aplikace IFRS 9
Y WLV .p k1.1.2021
=ZiNODGQt NDSLWiO
.RQHpQE& J$VWDWHN N GOH Y\KO ~ | 4 000
S5HNODVLILNDFH HRDMRWDOQRFEF&K3IJIVWURMS$ GR | 0
SBRpiWHpPQt JSVWDWHN N GOH ,)56 4 000
1HUR]G OHQé JLVN QHER QHXKUD]HQIi IWUiWD ] S
.RQHpQE& J$VWDWHN N GOH Y\KO ~ | 13519
=D~pWRYiQt RpHNiIYDQéFK ~Y URY éFKRK]JOMHIGW N(i&/
NODVLILNRYDQéFK $& - 27
'RSDG RGORAaHQp GDQ 5
SBRpiWHpQt J$SVWDWHN N GOH ,)56 13497
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) =P Q\ ~pHWQtFK PHWRG Y\YRODQp ]JDYHGHQ#paRYEFK ,)56 |
Y\GDQ&FK VWDQGDUGS$ D ,QWHUSUHWDFt NWHUp GRVXG QHQDE

6SROHPQRVW ]YidLOD Y\X&LWt QRY&FK VWD QSIDRUGS WMXLQ@KH U S L
~pHWQt REGREt ~pLQQp DOH SRYROXMt G tY M&t SRXA&LWt 1
VHVWDYRYiQt W FKWR Y&éND]$ QHE\O\ SRX&LW\

BWDQGDUG\ S LMDWp (8

L 1RYHOLIDFH )56 _ /HDVLQJ\solBIbtN SO @HRHRRR S, 'Y
po30.pHUY QX

OpLQQi SUR URpQt REGREt ]DptQDMtFt GXEQD QHER SR]G
YPHWQ Y ~pHWQtFK ]iY UNIEKI]QWH U p VFHMGGDPKQN N

1RYHOL]DFH R MHGHQ URN SURGOXA&XMH RtB\G FSEXD NSARL ANVBH U p
]JMHGQRGX&HQt S L ~pWRYiQtSRtFV/CPHEBBPKOHQNKHE RQKBRIPILH &29,"

6SROHPQRVW RpHNiYi aH W\WR GRGDWN\ QHEXGRX PtW Yé]QDP

5RbOt |GRNR Q OO 20185021
OpLQQp SUR URpOQQAIREIGREt OHG QD QHER SR]G ML G tY MA&t !

. Novelizace IFRS9)LQDQpQt QiVWURMH
1RYHOL]DFH REMDV XMH AW Q SROXKHRYBEFK [GUWHRMS$ PHJL V
GOX&QtNHP D Y LWHOHP GREOR ]D SREBLONY RWKRY SIRKRXDS\
]IDKUQBWWNRQWRYDQp VRXpDVQp KRGQRW SHQ &QtFK WRN$ SR
SRX]H SRSODWN\ XKUD]HQp pL REGU&HQpP PH]L GOXAQtNHP D
XKUDJHQE&FK pL REGUAHQEFK GOXHRKYHR PLOYFKWHOHP MPpQHP

i, 1RYHOL]DFH LOXVWUDWLY QesBifgyS tNODG$ N ,)56
Novelizace ZLOXVWUDWLYQtKR S tNODGX p NWHUé& MH S tORKRX
QiKUDG QiMHPFL JH VWUDQ\ SURQDMtPDWHOH [O$MNFREKRQDOHQt
MDNéP QiMHPFH R WpWR QiKUDG ~pWXMH

1RYp D QRYHOL]RYDQp VWDQGDUG)\ ,)56 Y\GDQp UDGRX ,$6% N
(YURSVNRX XQLt

OpLQQp SUR URPpQt REGREt |DptQDMtFt OHGQD QHER SR]G
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I 1RYHOL]DFH ,$6 6HVWDYRYiQt D ]JYHxHM RYiQt -~}
.ODVLILNDFH JiYDIN$ MDNR NUIWNRGREp QHER GORX

1RYHOL]DFH XS HV XMH &H NODVLILNDFH ]JiYD]NSUQMD NUIWNRG
~pHWQt MHGOQRWR\i R®@DREH.WRQFL ~pHWQtKR REGREt 3UiYR ~pl
Y\SR iGiQt R PLQLPiOQ P VtF$ RG GDWD ~pHWQt ]iY UN\ QHP.
PXVt PtW Y FQé G$YRG .ODVLILNDFH QHQt RYOLYQ QD ]iP U\ Q
NG\ KRGOMHIBHQR@IND WRWR SUiYR XSODWQLW 1RYHOL]DFH URY
sFtOHP REMDVQLW &H Y\SR iGiQt ]QDPHQi S HYRG SHQ ] NDSLW
VOX&HE SURWLVWUDDQ
i, 1RYHOL]DFH ,$6 BHVWDYRYiQt D ]J]YHtHM RYiQt ~f
Stanoviska kDSOLNDFL ,)58 ONMXGN\ R Yé]QHPQRVWL
=YH HM RYiQt ~pHWQtFK SUDYLGHO

1RYHOL]DFH QDKUD]XMH WHUPtQ ASRGVWDWQi ~pHWQt SUDYLC(
LQIRUPDFH R ~pHWQtFK SUDYLGOHFK?3® D SRADGXMMHp DE\ ~pHW!
PDWHULiIOQt LQIRUPDFH QDPtVWR Yé]QDPQEFK SRGVWDWQEéFKk

ii, 1IRYHOL]DFH ,$6 OpHWQt SHHWQGRKD RGKRGHFK D
chyby +'HILQLFH ~pHWQtFK RGKDG$

1RYHOL]DFH ]DYiGt GHILQLFL A~pHWQtFK RBWBGE$H: FOE RBDVDXMM H
MDN RGOL&LMHWQORKYSUDY L GRBKIKG REK]P7TEQWR UR]GtO MH G$O
4H ]P Q\ ~pHWQtFK SUDYLGHO VH REHFQ XSODW XMt ]S WQ ]
VREGREt NG\ ]P QD QDVWDOD

iv. 1RYHOL]DFH ,$6S tMRBQGPRAHQiIi GD VARX&LVHMtFt V
D ]iYD]N\ Y\SOé&WBIMIFQPLWUDQVDNFH

1RYHOL]DFH ]X&4&XMH UR]JVDK Y&@MLPN\ S L SUYRWQtP Y\Ni]liQt WI
NWHUp YHGRX NH Y]QLNX VKRGQ&FK S HFKRGQEMRKWHRPGtO$ ]G
MVRX S HGP WHP ]DSRpWHQt OpHWQt MHGQRW\ WDN QHEXGRX
SRKOHGiIYFH D RGORAHQ PP HBAKREMRAKY DRIB 0SS Y]QLNDMtFtFK
Y\Ni]iQt OHDVLQJX D UHJHUY\ QD XNRQpPHQt SURYR]X

V. Novelizace IFRS 10 a IAS 2®8rodej nebo vklad aktiv mezi investorem
D MHKR S LGUXaHQéP pL VSROHpPpQéEP SRGQLNHP

'DWXP ~pLQQRVWL RGOR&HQR QD QHXUpPLWR QLFPpQ G tY Mt

1RYHOL]DFH RE®IDSDXGM MW USHQYDNFH WENDMtFt VH S LGUX&HQpPKI

iVt UR]JVDK Y\Ni]iQt JLVNX QHER JWUiW\ QD WRP ]GD SURGDC

SRGQLN S LpHP&

X JLVN QHER JWUiWSID @HPYUNRBRXKX SRNXG VH WUDQVDNFH PH]L
S LGUX&HQé&P pL VSROHPQEP SRGQLNHP NWHW iSSHK ® GW DOYNKWIL
SRGQLN EH] RKOHGX QB MHRL Q®@DVBRIORHVIRMMLY NGHAWR
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x JLVN QHER JWUiWDVWH FQDIBRRIRWDKX SRNXG VH WUDQVDNFH
MHKR S LGUX&HQé&P pL VSROHpPQEP SRGQLNHP WéNi DNWLY
VS tSDG &H GDQi DNWIGHH MQRXVE ROBIHORY WL

6SROHPQRVW QHRpPHNiYi &H E\ S LMHWt YéaH XYHGHQéFK VW

VWDQGDUGS$ P OR Y&]QDPQé& GRGHROE P ERERLORL Fi¥ YMNHW QtF K
REGREtFK

() 2SUDY\ ]iVDGQtFK FK\E
6SROHpPQRVWa¥niwrBde2021 QHSURYHGOD &iGQp RSUDY\ ]iVDGQtFK F
() 1iVOHGQp XGiORVWL

'RSDG XGiORVWt NWHUp QDVWDO\ PH]L UR]JYDKRY&P GQHP D
jezachycen v~-pHWQtFK Y&ND]JHFK Y S tSDG &H W\WR XGiORVWL SI
0 SRGPtQNiFK WRN@\HIWWR]YDKRYpPX GQL

9 S tSDG &H PH]L UR]YDKRY&P GQHP D GQHF&JEDRQ&M Qt ~pHW
XGiORVWHP JRKOHG XMtFtP SRGPtQN\ NWHUH QBEWDW\FXKRWER]
XGiORVWt SRSViQ\ Y S tOR]H DOQtFKNENBRMHFX~-pWRYiQ\ Y ~pHW

3 96=1%01e0y(71E 068'.< 3 ('32./$'< $ 2'+$'<

1 NWHUp PYYWR\ YpHWQt ]iY UFH E\O\ VWDQRYHGRRIOLWN®DG ~}
RGKDGS$ D S HGSRNODGS$ 7\WR RG KDBG PKR HBK RWXOIH RM WK i DH®
SRGNODGS$ GDSQNODSIIRIQY] EXGRXFIKRRXPDPRRRVWW ISR )Y AR
]D UHDOLVWLFNWRBNK @HBIMPRNS HGSRNODG\ D RGKDG\ MH VSR

QHMLVWRW\ P%$6RXGEROMIVQDY [iNODG VNXSWHPW SFQE KRGOHOMS N
VRXYLVHMtFtFK DNWLY D ]JiYD]N$

OpHWQt ~VXGN\ RGKDG\ D S HGSRNODG\ MVRX SUDYLGHOQ S
SURPtWiQ\ GR KRGQRWHMEUPWHQEFK Y

3L VHVWDYHQt ~pHWQt ]iY UN\ E\O\ SR XA&L\audkQ odi@dty@GX MtFt QH M
S HGSRNODG\

I. BRVRX]HQt REFKRGQtFK PRGHO$ D Y\KRGQRFHQt 633

.ODVLILNDFH D RFHQ Qt ILQDQpQtFK DNWLY JiYLVt QD Y&VOHG
SHQ 4QtFK WRN$ ]GD MVRX WYR HQ\ YEOXPpQ WSYMWNDPL ML)
Y\KRGQRFHQt REFKRGQtKR PRGHOX YL] ERG StVP J )LQDQpQ
MDNéP 6SROHpPQRVW t(BHOHRDARGURNMWLEYDPHY 4QtFK WRNS$ 6SF
REFKRGQt PRGHO QD ~URYQL NWHUWQRBK IENWLIYN tYW@RX SR YMH
GRVD&HQt VWDQRYHQEFK FtO$ ]JHMPpQD QD ]iNODG VWUDWHJILH 6S
VvSRUWIROLX KRGQRFHQt YENRQQRVWL VOHGRYiQt ULJLN D KRGQRFF
3 L Y\KRGQRFHQt MR N\HIQ\aRXY S\ONR B QVSOiIWNDPL MLVWLQ\ D ~UR
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KRGQRWt VPOXYQt SRGPtQN\ GDQpKR LQVWUXPHQWX 7RWR ]I
DNWLYXP ]JDKUQXMH VPOXYQt XQIBICIMRY i QWIH Y E RRNR® YR @IEW S
WRN$

6SROHPQRVW VOHGXMH ILQDQpQt DNWLYD NWHUi MVRX RG~pWF
G$YRGX MHMLFK SURGHMH D |GD MORIR® WS WBRNG SNRIG B BIRDRL VW
6OHGRYiQt MH S/RMBHiIMIWKR KRGQRFHQ't GSROHb@dBWVM]'GCR&/IH REFKF
UiPFL MVRX JEEYDMtFt DNWLYD GUAHQD QDGiOH YKRGQé& D SRN
PRGHOX D WHG\ L SRWHQFLiOQt]P Q NODVLILNDFH W FKWR DN
wWKkD]RYDQpKR REGREt W HED

i, 5HiIOQi KRGQRWD ILQDQpPQtFK QiVWURMS$

,QIRUPDFH R S HGSRNODGHFK D RGKDGHFK NWHUp PDMt Y&]QD
KRGQRWX ILQDQpPQtFK Qiddti2EBRM$ MVRX SRSViQ\ Y

ii, 2PbHNiYDQp ~Y URYp JWUiW\ (&/

,QIRUPDFH R S HGSRNODGHFK D RGKDGHFK NWHUp PDMt YE]QL
~Y URYéFK JWUIW bddd2& X SRSViQ\ Y

iv. S5HIHUYD QD VRXGQt VSRU\

4, LQYHVWLpPQt VSROHPQRVW DV  MH doby) DRAW QYAIHP VR X G G
REKRVSRGD RYDMMWIOW® SRQBXG O UHNRQVWUXNFL GRPX 3 HGF
URYQDMtFt VH QHGR S QOVW Q MPIBEQtOGAQH,PK Y GSVOHGNX QHNYLD
SURYHGHQé&FK VWDYHEQtFK SUDFt QHVYROLOD V SURSODFHQtF
NWHU&&®DBWEFH 1iVOHGQ 4,,6 S HYHGOD REKRVSRGD RYiQt IR
NWHUéP E\OD X]DY HQD 'RKRGD R RGANRGQ Qt QD MHMtP& JiN
4,6 ILQDQPQ QMXWR IFXQMtoL MH tJHQt X VRXGX SQPBOQLQVWDQF
VSRUX SUDYRPRFQ&P UR]JVXGNHP MH YHOP+SREKWH®i& ND]KBHG F
VWDYHEQt pL QMW \WXEBQREMHY REGREQéP W\SHP VSRU$ WDNR
MH VStdH QD URN\ SURWR REGREQ GORXKRXQBRERRIIHNIYiP
S HVQ M4t SUHGLNRHHWHXKRQENBRPBGtWpWR VENRGVHPQRVWL MH

4 32+/('E9.< =% %$1.%0,

WLV .p 31. prosinc&021 31. prosince&020
% aQp ~pwW\ X EDQN 12 240 8 769
Celkem 12 240 8 769
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5 32+/('E9.< =$1(%$1.291E0, 68%-(.7<

WLV .p 31. prosince021 31. prosince
2020

OY U\ SRVN\WQXWp VS t]Q 6 524 6 432

2SUDYQi SPRMARANDX] RPpHNI -1 0

~Y URYéEFK JWUIW

Celkem 6 523 6 432

BRKOHGIYN\ ]D QHEDQNRMGNeR02Y ¥ EHVG-MAD YK B R V IR \DWHX W E p
V S R O Hp GBgMWestideRt@Management, a.Q D i Sr@ldu@ze dne:

- 31srpna2021 EH]~pHORYi S$28p N Q RTEIBRW Q' VS MiyliD
SURGQRDAHGQREp VPV X'B\0dd BL RNV

OY U VS t]Q Qp VWUDQIiEFO SEROM\\WREQYLNDWHOVNpP pLQQRVWL
a~URNRY&FK VD]JHE MDNp E\O\ YH VWHMQp GRE SRVN\WQXW\
NOLHQWSP

SBRKOHGIiYN\ ]D QHEDQ SR M@3ine202V % EHVGRNWIDON SRVM\W Q X W é
PDWH VNp VSROHD QRVAIMWERIQW ODQDJIHPHWREde: V. QD JIiNODG

- 31 spna2020 EH]~pHORYi S$ApNDRRED DW Q|
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

6 AKTIVA Z 35E9%$ B84E9E1E /($6,1*

6SROHPQRVW DSOLBbXWHSIRES HFKRGHYP SUR Y\NDJRYiQt ILQDQpQt
GOH ,)56 ~pHWQt VWDQGIBI$SE Q}EGN X /\M PW RQIIP2OKRY GNRiFIMR N
Aktiva (RoURigt-of-use + 3UIYR N XA&tYiQt NWHUp EXGHSBBROHPQRVW I
sS tVOX4QéPL ~pHWQtPL PHWRGDPL D ]JiYD]JNX ] OHDVLQJX

30DWE\ OHDVLQJ$ S HGVWDYXMt QiMHPQp NWHUp Pi 6SROHPC
/JHDVLQJ\ VH VMHGQiY DsMPtRA QIRE/MRG OCRX 4 FOGWQ HER XNRQpPHQt VP

Budovy Celkem
WLV .p
3R LIRYDFt FHQD
Reklasifikacd FRS16 k1.1.2021 1735 1735
K 1. lednu 2021 1735 1735
ORGLILNDFH LQGH[DF 0 0
ORGLILNDFH VQtaHQt 0 0
3 HYRG GR XatYiQt 0 0
K 31. prosinci 2021 1735 1735
2SUIYN\
K 1. lednu 2021 0 0
Odpisy 316 316
K 31. prosinci 2021 316 316
OpHWQt KRGQRWD
K 1.lednu 2021 1735 1735
K 31. prosinci 2021 1419 1419
$QDOEé]D VSODWIgaRINGQWL JiYDIN$ ]
WLV .p %XGRXF OUR 6RXpEL 1. ledna
OHDVL 2021 hodnota min. 2021
VSOi OHDVLQ
2021 k
2021
6SODWQp GR M 356 6 349 261
6SODWQp YH 1318 135 1183 1269
6SODWQp SR Yi 0 0 0 205
letech
Celkem 1674 141 1532 1735

6SROHPQRVW QHQt Y\WWDYHQD R& QDG B P PXOeASHIINAIOLNY LG LW\
P QRYpPX UL]JLNX QHER" YAHFKQ\ OHDVLQJ\ MVRX GHQRPLQRYi
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

6 AKTIVA Z 35E9% S84E9E1E /($6(BRNUDPRYIiQt

YiVWN\ Y\ANKRQPRGi VNpP YEVOHGNX

WLV .p 2021
1iNODG\ QD RG SUMY DMNW LQ'tD ] 316
=WUiIiW\ ]H VQtaHQt SRITARRWQ 0
OURNRYp QiNODGI¢a§igu]iYD]N\ 64
LiNODG\ VR XedasingiHathFt V 0
Celkem 380

7 267$71E $.7,9%

WLV .p 31. prosince 31. prosince020
2021

2GORAaHQi GD RYi SRKOHGIiYN 336 36

'RKDGQp ~pWREKRNALYRED RYi 16 783 11 315

SBRKOHGREBKRVSRGD RYiQt DG 1 009 1065

2VWDWQt SRKOHGIYN\ 136 416

Celkem 18264 12 832

'RKDGQp ~pW)\ 3D VWwdintiQR2INIDKUQXMt S HGSRNOIGDQé GRKDG (
zaREKRVSRGD RY Qadniristvhtf WRNXG$ 6SROHpPpQR6G/VBE WLHY Y éfaL
(k 31. prosinci2020: 11 315tis. . p

K 31.prosinci2021 GRViKO\ 3RKERE&GRMBRGD RYiQt DGE®ORGWIMWWUIDFH Yéal
(20200 1 065 WLV .p 3RKAGHBRWM\RGD RYiQt DGPLQLVWUDFH S HGV\
6SROHPQRBWDWNS$ |D REKRVSRGD RXiWt DNRGFRIQOQM G IYINFR WRYRG
6 SR O gQ RSUDYQRX VBRWRANX XRpHW LYYEFK J|WUIW YH Yé:
22tis. . p

2VWDWQt SRKOMPIOSNOR2OEY R t N
X 164WLV 2p263WLV-pRKOHGIRMG\E]DDWHOL
X 19WLV 2p55WLV-jlQp SRKA@HGIYN\
X 25WLV .p NWHUp SSREQOW&WNMP RGN RPHNIYDQEFK ~Y URYE

8 =E9%$=.< 9#y, 1(%$1.291E0 68%-(.7#0

=iYD]N\ Y$pL QHEDQNRYQtP VXEMHNWG®R DWVYRIXWYW IH Q\D W¥DY!
VSROHPQRVWL $QDOé&]D VSOMBMRGRVWL JiYD]JNX MH XYHGHQD Y
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

9 267$71E 3%$6,9%

WLV .p 31. prosince(21 31. prosince020
'RKDGQp ~pW\ SDVLYQt 4 056 3022
'RGDYDWHODP 3036 2841
2VWDWQt JiYD]IN\ 1856 490
Celkem 8 948 6 353

'RKDGQp ~pW\31S prosingiZRLNDKUQ XMt & IHEBES BREDG ] WLWXOX VP (
naSURYHGHQt DXGLWX ~pHW QRN X GJ N)H&S FODSFDORRIADLQ 1

(2020 88 WLV .p GiOH GRKDGQRX SROR&NX ] WLWXOX VPORXY
PLOQQRVWHFK VRRODHKNVWLIFORR BRYHWHORWEONRQHP Q NWHUEFK |
aVPORXY\ R REKRYIRGMBRIHPIQRVW &RQVHT ,QYHVWPHQW 0DQ
389 WLV 20p0 1 897 WLV DpRVWDWQt GRKDGQROSRIORANY YH Yé
(2020; 289tis. . p.

2VWDWQt JiYD]N\ S HGW MMWDX G X tGIRWX]MN \QJel 36Kt DD XEBEFHKK PRIGE R G $
YH Y488 WLVa YASRpWplaRKG Dz S tMR$Y 64B39 WLV SRIQt&HQRX R
]JDSODFHQp JiORK\ YH YéaL WLV .p

'RGDYDWHO B JRK DN i Y D] N tituJu fakturace VO X &SHREVDKXMtFt Y@é&aH
3036 WLV 202p: 2 841tis. . p.

10 REZERVY

WLV .p 31. prosince 221 31. prosince 220
5HJHUYD QD VSUiYQt QiNOD 7215 0
Rezerva na bonusy 1456 0
Rezerva na nevybranou dovolenou 266 0
Celkem 8 937 0

6SROHPQRFW Y Y\WYR LOD UH]HWHY X é@D WRXG Qi VISR E\OD
Y\WYRUH)BUYD QD ER Q486 iis.YaHvSRAVQHGQt DG UH]HUYD QD QH
dovolenouvVKRGQRW +RGWIRWD W FKWR UH]JHUY MH XUpHQD QHMOHS
YEGDM$ NWHUp EXGRXi QIHEIWOQPNS YUR]MDXEKPRX GQL D RpHNI
VH &H XYHGHQpP QiNODG\QEXGHRGEXW\PIDR REHFG\ Y QHE\O\ WYR HQ
4iGQp UH]JHUY\
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

11 =E./$'1E.$3,7E/

WLV .p 31. prosince(21 31. prosince020
8SVDQé& D SO Qi NNODCEHHHNES 4 000 4 000

-HGLQ&P DNFLRQi HP 6SROHPQRVWL MH &RQVHT ,QYHVWPHQ
S\EQ| .y 42671

5R]G OHQt JLVNX

=LVN URNX YH Weé&L .p E\O QDYU&HQ N S HYRGX GR QHU
zS HGFKR]tFKFRIDGREYp Y&aL

=LVN URNX YH We&&L .p E\O QDYUAHQ N S HYRGX GR QHU
zS HGFKR]tFK REGREt YH YEaLGH@GE\E\OD QOSYWBWQDGY.M YEaL

12 9€126< ©52.# $ 32'2%1le 96126<

WLV .p 2021 2020
OURNSRVN\WQXWEéFK ~Y U$ 92 338
Celkem 92 338

13 1E./$'< 1% O052.< $ 32'2%1le 1E./$'<

WLV .p 2021 2020
OURM\ JiYD]JNX ] OHDVLQJ> 64 0
Celkem 64 0

14 9é126< 823/$7.# $ 3529,=E

WLV .p 2021 2020
3RSODWN\ ]D REKRVSRGD R
SRGtORYp IRQG\ YpHWQ Y 2 794 2 862
3RSODWN)\ ]D REKRVSR@dy R
sSUiYQt RVREQRVWt Yp SR 9865 5937

Poplatky zeadministraci=V D P R V Sahdy, Q
]DNOIGDQt IRQGS$ ]JHVDPRYV
RVWDWOQ't 20914 14 840
Celkem 33573 23 639

V SRORAFH 3RSODWN\ ]D REKRVSRGD RYiQt DY ®GPVL\Q LNWHIWDE L P
REGUA&t VSROHPQRVW RG IRQGS$ ]D RBIHaRWYSB@EtHeR fonduaD DGPLQL
SPORXYDPL NWHUp MVRX X]DY HQ\ PH]L 6SROHpPQRVWt D MHGQR
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

14 96126< 823/$7.# $ 3529 (SIRNUDPRYiQt

6SROHPQRVNMW Y RESQURVEBIRSYDWNS$ ]D REKRVSRGD RYiQt PDMH\
IRQGS$ YH 794i§L .p(2020: 2 WLV .p GiOH SDN LQNDVRYDOD S
REKRVSRGD RYiQt PBMHPNMRERRRQYE PN WK R G (PR \B37tis.

.p DSRVOHGJ@QYND®D SRSODWN\pJily VD BH WQ VV WHJ D BAOL¥.

p

15 1E./$'< 1% 323/$7.< $ 3529,=(

WLV .p 2021 2020
3RSODWN\ ]D REKRVSRGD RYiQt 162 883
3RSODWN\ ]D ]DVWRXSHQt 4561 2 666
2VWDWQt 41 34
Celkem 6 22 3583

V SRORAFH 3RSODWN\ ]D |IDVWRXSHQt MVRX XYHGHQ\ QiNODG\ 6
NWHURX KUDGt 6SROHPQRVW VSROHPQRVWL &RQVHT ,QYHVW|
6SROHPQRVWL S L Q NWHUEéFKNROHNWWHKRR V@ XME VIRV ti XPK QU
VPORXY\ R |DVWRXSHQt S L Q NWHUBRRIO HhN Y QRYVWHER YWR XWR\Wi
NWHURX PH]L VHERX W\WR VWUDQ\ X]DY HO\ 9éaH RGP Q\ KUD]
Investment Management, a.Q,D [INGPWR VPORXY\ VK KR PEXMHG R QEFHKP
YEQRVS$ 6SROHPORNYWIR|ISODWNS$ HRIRBESMBRULDRGY RYPQtFK IRQGS
S LhHP& W\WR SR&OMN M\ PLIOLOP VMGFKR]tP WRIFWH .p

16 267$71E 35292=1E 9é126<

WLV .p 2021 2020
2VWDWQt SUR¥RRXGVEG QRS\RU 10 320
Celkem 10 320

3RORAND S HGVWDYXMH YUDWNX B S/AORXFHIHERR YR XYEGQLKR WR S (
b

17 267%$71E 35292=1E 1E./$'<

WLV .p 2021 2020
2VWDWQt SUR Ykohpenzactl dpbo@kolu o 0 16
FK\E

Celkem 0 16

3RORAMNG 2020S HGVWDYXMH NRPSHQ]JDFL GOH SURWRNROX R F
podfondu.
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

18 S35E91E 1E./$'<

(@ 1iINODG\ QDndgdeP VW

WLV D 2021 2020
0]G\ RVREQt QINODG\ D RG 5114 5 082
BRFLIOQt QINODG\ D JGUDY| 1 686 1644
Celkem 6 800 6 726
6WDWLVWLND |DP VWQDOQFS$

2021 2020
3U$P UQé SRpHW |DP VWQD 8 8
3RpHW pOHQS$ S HGVWDYHQ 3 4
3RpHW pOHQ$ GR]JRUpt UDG 3 3

YyOHQ$P S HGVWDYHQVWYD ORROHPORIVE ZIRH4D VdEeG \

221 | WLWXOX MHMLFK IXQNFt SRVN\WQXW¥\H Qi¥PQ pt GRIGPFR\ DQ H I
NRQWUROQtFK RUJIQ$a@HEloce 280 SR¥N\WQXW\ &iGQp JiORK\ ]iYG
]JiS$MpPN\ D ~Y U\

(b) 2VWDWQt VERAiYQt QiN

WLV .p 2021 2020
1iINODG\ QD RGP Q\ DXGLWF 207 157
,QIRUPDpPQt VOXAE\ S LMDW 486 404
3UiYQt D QRWi VNp VOXAE\ 903 1619
OpHWQt D GD RYp SRUDGHC 3 485 3 463
1iINODG\ QD RXWVRXUFLQJ 2 170 2 012
2VW Wity Qt QiNOD G\ 642 1150
Celkem 7 893 8 805

19 7925%%$ $ 3284,7E 267$71E&+ 5(=(59

WLV .p 2021 2020
Tvorbarezervy st RVWDW Q't 7 481 0
Tvorba rezervy na bonusy 1456 0
Celkem 8 937 0
V URFH E\O\ Y\WWYRMHEGROUONVHUW I VWENWYY .p 2VWDWQt UH]JHL

S HGVWDYXMt WYRUEX UHJHUY\ QD QHY\pPHUSDQRX GRYROHQRX
-HGQRVADOREX VS R{SYITENRMW. lprati¥ SROHPQRVWL 4, LQYHVWLpPQt \
as. MDNRWD@pPX p D VSROHpPQRVWL )4, &$3,7$/SDLWNHPEDNR &D
FHONRYi Y\WYR HQi piVWNIORGD RVRXIGWQt.¢BBMNPPHURFH QHE\OD
WYR HQD &iGQi UH]JHUYD
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

20 '$ = 3 E-0#

6SODWQi GD E\OD Y\SRptwWiQD QiVOHGRYQ

WLV D 2021 2020
=LVN S HG ]GDQ QtP 3411 5171
OSUDYD QD GD:t@M&EDI RIP XN 9 442 262
OSUDYD QD GD:tRRO XM ORGVH -544 -159
'D RYé ]iNODG 12 309 5274
6SODWQi GD ] S tMP$ YH Yéa 2339 1 002
90LY RGORAISAQ K GHGRWNH\ -295 -6
'D ]S tMP$ 2 044 996

2GORAHQI GD RYVeEeYRKEOWGYVY N p rece@OR1W Y R zkegebry na bonusy
]IDKUQXMtFt KUXERX P]GX D RGYRG\ SRMLVWQpKR QD VRFLIiOC
SRMLaAW Qt456/ MNealp IDSODFHQéP SR OHGQXzeNWMOHGXMtFtKR
QHY\pHUSDQRX GR26ERMIHQRK ¥ HR SAABLY@D SRIOMRH GIBYSND YH YéalL

2GORA&HQiIi GD RYi SRKOHGiIYND E\OD Y\SRpWHQD YH YéaL

WLV .p 2021 2020
2GOR&HQi GD RYilSIBKOHG 36 30
2GOR&HQ& GD RYé& Y&RRvV

]JP Q\'S HFKRGQ&FK UR]GtOS 300 6
2GOR&HQiI GD RYi S3RKO%E i) 336 36

2GORAaHQi GD RYi SRKOHGiIiYSOQD\ OB a3 U RS KHEBRHFORNG X MHMt SO
realizace.
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4, LQYHVWLpQt VSROHpPpQRVW D V

3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

21 T5$16$.&( 6( 63 E=1 160, 262%$0,

6SROHpPQRVSIL Y REXWHIGX MtFt EDODQFH

WLV .p

31. prosince021

31. prosince020

3RKOHGRENK\RVSRGD RYiQt
'RKDGQp ~pWRDBRWILDY P
REKRVSRGD RYiQt )RQG$
BRKOHGLQYMHUQt S HIDNW
OY U\ SRVN\WQXWp VS t]Q
'RKDGQp ~pWREPVQDQYD
REKRVSRGD RYiQt D |IDVWI
=iY D] Hedsipgu

=iYD]NS HIDNWXUDFH QiNC
QiNODG\

1 009
16 783
182

6 524

3 829
1532

2 839

6SROHpPQRVW VH SRGtOHOD QD W FKWR

1065
11 315
318

6 432

1897
0

2 666

WUDQVDNFtFK VH VS t]CQ

WLV .p 2021 2020
96QRWURNS$ D ~Y U$ 92 338
96QRWEKRVSRGD RYiQt )F 33573 23 639
1iINODG\ QD ~URN/eddigLi YD 64 0
1iINODG\ QD REKRVSRGBQR 1627 883
JRQGS$

1iINODG\ QD JPRAVRIXSHQt 4561 2 666
1iINODG\ QD N\QDQABQPA X AE' 2352 2719
1iINODG\ QD R XChnéer)Xnuestmen 2170 2012

Managementa.s

7DEXOND ]DKUQXMH YHANHUp WUDQIDNOPH\VE YSE8QARY\QO PR RMF

transakce 25 HIDNWXUDFH VOXAaHE

94HFKQ\ WUDQVDNFH VH VS t]Q QéPL VWUDQDPL E\O\ SURYHGH
YH VWHMQp GRE SRVN\WQXW\ YH VURYQRWHONDIF& B UWIEFEN F

WU&QtFK SRGPtQHN

22 9é126<1E./$'<DLE *(2*5%$),&.6&+2%/$67E

9HANHUp Y&QRVRK YLMEIIRV Wt 6SROHPQRVWL Y UiPFL yHVNp UF
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

23 +2'127< 3 (9=$7e 2%+2632'$ 29E1E $ +2'127<
3 ("$1e . 2%+2632'$ 29E1E

K 31.prosinci202 6SROHPQRVW REKRVSRGD XMH QiVOHGXMtFt IRQG\

3UYQt UHDOLWQt RWHY HQé SRGtORYé IRQG NYDOLIL
'UXKé RWHY HQé SRGtORYé IRQG NYDOLILNRYDQéFK 1
'"HY I R&VHY HQé SRGtORYé IRQEG H\WWDRWSLNRYDQEFK
y&( % LQYHVWLpPpQt IRQG V SURP QQéP JiINODGQtP NI
Robot Asset Management SICAV, a.s.

K 31. prosinci20 6SROHpPQRVW REKRVSRGD RYDOD QiVOHG.

3UYQt UHDOLWQt RWHY HQé SRGtORYé IRQG NYDOLI
'UXKé RWERGHQRYé IRQG NYDOLILNRYDQEéEFK LQYHVW
3iWé RWHY HQé SRGtORYé IRQG

'"HYIR&VHY HQé SRGtORYé IRQGHW/DRUWSLNRYDQEFK
aHVWEé X]DY HQé LQYHVWLpPQt IRQG D V

y&( % LQYHVWLpPpQt IRQG V SURP QQéP JiNODGQtP M
Robot Asset Management SICAV, a.s.

964H XYHGHQpP IR GIGHO¥intRDANROQSERYE NDSLWiO UHVS ILQDQpQt |
N REKRVSRGD RG&3IQOIW WY éal N 203UIRFI2@IWLY .p 'R GDWD
VHVWDYHQt ~pHWQt ]i3L. pfoéincRSR QHEQRVYWEINN]\ YAHFK YéaH XYHC

IRQGS$ ]JDXGLWRYiQ\

6SROHPQRVW VY LOD REKRVSRGD RYiQt ILQDQPQtFK DNWLY Q
VSROHPQRVWL &RQVHT ,QYHVWPHQW 0DQREKRMBRGD RY i9@taH
k 31. prosinci 202 p L QU208BB44 WLV .p N  20300R8/LEQFLV .p
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4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

24 ./$6,),.$&( ),1$1y1E&+ $.7,9 $ ), 1$1y1E&+
—E9$=#

6SROHPQRVW NODVLILNXMH VYp ILQDQpQt DNWLYD D ILQDQpPQt

Aktiva

X QDE KORX KRGQRWRX $& OQHER

X ]D SRXALWt HNYLYDOHQpPQt PHWRG\
=iYD]N\

X QDE KORX KRGQRWRX $& OQHER

1iIVOHGXMtFt WDEXOND SRVN\WXMH VHVRXKODVHQt PH]L SRORA&]
ILQDQpPQtFK DNWLY D ILQDQpQtFK ]JiYDIN$

J)LQDQ )LQDQ

Aktiva JiYDIN

vQDE | vQDE
WLV .p KRGQI KRGQI Celkem
K 31. prosinci 2021
B3RKOHGIiIYN\ |D | 12 240 0 12 240
3RKOHGIiIYN\ |D
QHEDQNRYQtPL 6 523 0 6 523
2V W D W Q£ SJNRW R
SRKOHGIiYN\ 1173 0 1173
=ZiYD]N\ OHDVLC 0 1532 1532
2VWDWQt SDRYR
JiYD]N\ 0 2947 2947
Celkem 19 B6 4479 24415

25 G5(E/1E +2'127%$ $.7,9 $ =E98=.

1IHMOHS&tP GRNODGHP UHiOQp KRGQRW\ MVRX WU&Qt FHQ\ NR
WDNRYp FHQ\ N GLVSR]JLFL SRX&tYDMt VH SUR VWDQRYHQt U
(~URYHKKLHUDUFKLH VWDh@B.YHQt UHiOQp KRG

9 StSDG A&4H MH ]D ~pHOHP VWDQRYHQt KRGQRW\ SRXALWD WU
OLNYLGLW\ QHO]H WUK SRYDARYDW |]D DNWLYQt QD ]iNODG G
QiVWURM NODVLILNR¥URVM®NR VSDGDMtFt GR

Nejsouli tUAQt FHQ\ N GLVSR]LFL UHiOQi KRGQRWD VH VWDQRYt
SRX&tYDMtFtFK MDNR YVWXS\ REMHNWLYQ JMLVWLWHOQpP WUZ&
YVWXS\ RFH RYDFtKR PRGHOX FKDUDNWHUL]JRYiQNRIDIQR REMHN!
Y UiPALRYXLHUDUFKLH UHiOQp KRGQRW\ =D REMHNWLYQt SDU
VWDQRYHQtP KREGYRREYMOH SRYD&XMt YEQRVRYp N LYN\ ~Y
LPSOLNRYDQp YRODWLOLW\

55



4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

25 5(E/1E +2'127%$ $.7,9 $ =E98ESRNUDPRYIiQt

9 Q NWHUéFK S tSDGHFK QHO]JH UHIOQRX KRGQRWX XUpLW DQL
WUAaQtFK FHQ DQL V SRXaLWtP RFH RYDFtFK PRGHO$ Y\FKi]
IMLVWLWHOQéFK WUaQtFK ~GDM$ =IDF MEFKRSVH &/XPN 6B DGH 3 LIBR
RGKDG LQGLYLGXiIOQtFK RFH RYDFtFK SDUDPHWUSXUbDWWBEp QH
REMHNWLYQ QH]JMLVWLWHOQé YVWXS RFH RYDFtKR PRGHOX Y
NRWDFH QHGRVWDWHpPQ DNWXNDOLWV RY INRYU® WQ&@DERe: QiVWUR
UHIOQp KRGQRW\ 3 L VWDRYRWH GtURRGPRAR YHMt UHIOQp KRGQTF
]QDOHFNp SRVXGN\ SRXatYDMtFt S HGHSVDQp PHWRG\ RFHQ Qt L
trhuapod.)

(@ 3HQt]H D BHRYAQY DOHQW\
OpHWQt KRGQRWD VH URYQi MHMLFK UHiOQp KRGQRW 7DWR I
KRGQRW ]D DJHQD GR ~URYQ

(b) Akcie

B3UR VWDQRYHQt UHIiOQp KRGQRW\ pHVNéFK D |DKUDQLpPpQtFK I
UHJXORYDQpP WUKX VH SRXAaLMH ]iY UHpQé NXU] Y\KOidaHQé
UHIJXORYDQpP WUKX XYH HMQ Qé Y V\VWpPX %ORRPEHUJ

3UR VWDQRYHQt UHIOQFKKREBORWREPKRORYPQEFK SRX]H QD
UHJXORYDQpP WUKX VH SRX&LMH ]iY UHpQé NXU] Y\KOidHQé& S
]JDKUDQLPQtP UHIJXORYDQpPP WUKX XYH HMQ Q& Y V\VWpPX %OF
UHJXORYDQé& WUK EXGH SRYD&RYiQ WUK QiNXSX

3RNXG QHO]H UHIOQRX KRGQRWX DNFLH VWDQRYLW SRGOH Y
6SROHMQR¥WYDOLILNRYDQé ]S$VRE RFHQ Qt

(c) Dluhopisy

B3UR VWDQRYHQt UHIiOQp KRGQRW\ GOXKRSLVS$ VH SURYHGH RFt
Y\SRpWHQRXWORWKWMEHPXKXI | UHOHYDQWQtFK NRQWULEXRYDQéFK
mid).

3RNXG QHO]JH UHIOQRX KRGQRWX GOXKRSLVX VWDQRYLW SRGO
PDQD&HU MLQé& NYDOLILNRYDQé& ]S$VRE RFHQ Qt D WR VH VRXK

SUR VWDIDQRWH®RWQtKR ~URNRYpKR YEQRVX $89 VH SRXAaLMH
SURVSHNWX GDQpKR GOXKRSLVX SRS ]JS$VRE YESRpWX VWDQ!
GOXKRSLV REFKRGXMH 9&8SRpHW VH SURYiGt V SRXALWtP V\VW|

(d 1iVWURMH SH® &QtKR WUK

5Hi0OQi KRGQRWD SUR NUIWNRGREi GHSR]LWD MH VWDQRYHQD M
~URNX QDE KOpKR NH 'QL RFHQ Qt
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() &HQQp SDStU\ Y\GiYDQp LQYHVWLpQtPL IRQG\
-DNR UHiOQi KRGQRWD FHQQpPKR SDStUX Y\GiYDQpPKR LQYHVW
KRGQRWD WRKRWR FHQQpPKR SDStUX NH 'QL RFHQ Qt

BRNXG GRAOR N SRIDVWDYHQt RGNXSX FHQQpKR SDStUX Y\GiYD
PDQD&aHU VWDQRYMWRKRORXFKRAPRMR/ EDStUX RGKDGHP V Y\QDO
IQYHVWRPQPASWHRPLQYHVWLFH GR WMSRIOHI@MRKW MW QY HIH, QY H\
Management, a.s. Y S tEQEHVWRYiQt GR QHPRYLWRVWt D MLQEFK DOW
WXWR ~OW KFRQIPOYOHWVSGRIIDHPQRVW &RQVHT )XQGV LQYHVWLpQt VS

f "HULYiW\
0 QRYp IRUZDUG\ MVRX RFH RYiQ\ SRPRFt VWDQGDUGQtFK PRGH
QDS PRGHO\ GLVNRQWRYDQ&FK SHQ &QtFK WRNS$

OURNRYp VZDS\ MVRX RFH RYiQ\ UHIOQRX KRGQRWRX SURVW
S tVWXSQéFK SURVW HGQLFWYtP LQIRUPDPpQt VOXAE\ %ORRPEH
WpWR VSROHPQRVWL D GOH WUaQ X]QiYDQéFK SRVWXS$

( 2VWDWQt DNWLYD D JiYD]N\

.UIWREGDNWLYD D ]JiYD]N\ VH VSODW QR VW tM&R MAHG Q R R RQUBR @ X
KRGQRW X NWHUp MH S HGSRINMMRX KRGOHRWRRY QRWR RFEHD Qt
~URYQ

(h) 3 LMDWp S$MpN\

.UIWNRGREpP S LMDWp S$MpN\ QDR KQRUDKRGOPWFHH]RYSR X AL Wt
NWHUi MH Y]KSRGMRV R XODWSR YD AR Y iQDi OO R ¥ RORGIVRAMARXRWWD Q F
QD Ei]L GLVNRQWRYiQt RpHNIYDQ&FK SHQ 8QtFK WRN$ 7RWR RF

() 2VWDWQt DNWLRMHDRMPRINUHi O Q RIXPKR GQURWR X Y
3RJLFH Y UiPFL ~URYQ ]DKUQXMH MHGHQ QHER YtFH Y&]QDPQ¢
JMLVWLWHOQp

ODMHWNRYp ~pDVWL QHPRYLWRVWL D SRKOHGiYN\ RFH RYDQp
JWUiIWiP MYRQWRFHIDYLGOD QD ]iNODG ]JQDOHFNE&FK SRVXGNS$ ¢
QHQt MLQDN REMHNWLYQ [MLVWLWHOQi %H]SURVW HGQ SR D
SRVRX]HQt $GPLQLVWUiIWRUD RFHQ QD DNWLYD SR L]JRYDFt F
k]iY UX &8H WDWR FHQD JREUD]XMH DNWXiOMmNWKIQBEMIRGQRW
KRGQRWD VWDQRYHQi ]QDSOtSAENE P QRRV X|[®MHREAHOEFK VSROHpPQ
$GPLQLVWUIWRU ]JYROLW MLQRX IRUPX RFHQ Qt HIY\MPWQD ]D VI
4iGQRX Yé]pDPQRXW

,QYHVWLFH GR PDMHWNRY&FK ~pDVWt D QHPRYLWRVWt MVRX ]
YtFHIIJRYEFK PRGHO$ [SUDYLGOD GYRXIiJRY&FK D W tIi]JRY&FK
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KRFHQ Qt QHPRYLWRVWt D PDMHWNRYéFK ~pDVWt QH]iYLVOEéP ]
URPQ 2FHQ Qt SRKOHGIiIYHN SUREtKi S L VHVWDYRYiQt PH]JLWtP

2VWDWQt LQYHVWLFH MVRX RFH RYiQ\ QDE KO RINERGQRWR X
SUHIOQRX KRGQRWRX VWDQRYHQRX QD Ei]L GLWNMRQAWRMiIDt RpF
SHULRGLFN\ SRURYQIiYBYMRMRRK QW WUK X

2VWDWQt DNWLYD D JiYDJ]N\ NWHUp QHMVRX S HFH RYDQp QD U

$SNWLYD D JiYDIN\SNHWHURPYQROMMRX UHIOQRX KRGQRWX GR YéND]
NUIWNRGREiI DNWLYD QHER ]JiYDI]N\ GRKDGQp SRORA&N\ ~pW\ pD

l1iVOHGXMtFt WDEXOND XYiGt UHIOQRX KRGQRWX D DQDO\]XMH |
OpHV 1DE K

WLV .p hodnota hodnota OURYF OURYH OURYH Celkem
K 31. prosinci 2021

Aktiva

BRNODGQt KRWRYF 0 2 2 2
3RKOHGIiYN\ ]D EDC( 0 12 240 12 240 12 240
3RKOHGIiYN\ ]D QHI

subjekty 6 523 6 523 6 523
$NWLYD ] Bajtiwim N 1419 1419 1419
2VWDWQt DNWLYD 17091 1173 18264 18 264
1iINODG\ S tAWtFK | 8 8 8

Pasiva

=iYDIN\ Y$pL QHED

VXEMHWNS$P 1532 1532 1532
Rezervy 8 937 8 937 8 937
2VWDBWQItYD D JiYD 25040 2 947 27 987 27 987
9 SUSE KX URNX QHGRAOR N 4iGQéPalS. HVXQ$P PH]L ~URYQ F

26 ),1$1y1E 1E67527541E 5,=,.2

6SROHPQRVW VH Y VRXODGX VH VYéP S HGP WHP SRGQLNiQt QH
V ILQDQPQtPL QiVWURMIQ QMNEDYMWDD WpHADHPYVS DEsP NWHU
RWHY HQ&FK SR]LF WUDQVDNFt V ~URNRY&PLY® ®DQFPYORL QiV\
SRGPtQHN QD ILQDQpPQtFK WUJtFK

OH]L KODYQt VOHGRYD-NM WRYQ®UWIBNRDUSPIWR ~URNRYp ULJLNR
OLNYLGLW\ NWHUi MVRX SRSVDQi Qtd4H D MLP& MH 6SROHpPQRVV
SR]LF YJQMNBGEMRKRIDNWLYLW D GiOH SDN6SR® WXSR \WW tYHQY WRRKIO
VH VYEP S HGP WHP SRGQLNiQt QH]JDE&Yi DNWLYQtP REFKRGR!
YODVWQt ~pHW
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(@) OY URYp UL]JLNR

6SROHPQRVW MH Y\VWDYHQD ~Y URYpPX UL]JLNX Y$pL SURWLVW
instituce, protistrany WiPFL GRGDBDRY@ENHDWMNR V)N &R OH pMDRKMW  RPH]XMH
~Y URYp ULJLNR VA\VWpPHP OLPLW$ NWHUé JWKO XWH W R KRRVSK
iGQ D YpDV GRVWIW VYéP JiYDIN$P

OY URYp ULJLNR MH UL]JLNR JWUiIW\ Y\SO&8YDMtFt JH VHOKIiQt ¢
JiYDIN§BQ D YPDPHP& SRGVNXSLQRX ~Y URYpKR ULJLND MH Y\S

6SROHPQRVW MH YXWRLYHNXDO [ HMRRYP | UHSR RSHUDFt D UHYHI
ULJLNX VHOKiIQt 3BURWLVWUDQ\ ] REFKRGS$ D ] GDO&dtFK RSHUDF
QDS WHUPtQRYDQp YNODG\ GOXKRSLV\ GHUIsWkww\ SRKOHG
apod.).

6SRQRpPW tGt ~Y URYp UL]JLNR JHMPpQD RPH]JHQtP H[SR]JLFH Y$
HPLWHQWS$P X]DYtUiQtFP RWUIRBOHMIDENHt SIRR\WVH. WW rddisprianP L VFKYDC
apod.

9HANHUiI DNWLYD 6SRO PR WH VM R Rekoil QIH®H QR
VSROHPQRVWL QHSRNOiGi ~Y URYp ULJLNR ]D Y&]QDPQp

OD[LPiOQt ~Y URYi H[SR]LF H OLDQO.QpNQR ¥ O QANFKL ¥ &

Rozvaha Podrozvaha ([SR]JLFH 3RVN\W +ODYQt G
~Y URYplI]DML&W ]DMLE&W Q
31. prosince 2021 riziku celkem
OY U\ D SRKOHGIiYN
bankami 18 764 0 18 764 0 QH
2VWDWQt DNWLYD 1173 0 1173 0 QH

2PHNIYDQp ~Y URYp JWUIW\ (&/

3UR Y\ptVOHQt ULJLND VHOKiQt SURWLVWUDQ\ D SRVRX]HQt

6SROHPQRVW EXDWI[WHI QDFKIGHQEFK UDWLQJRYE&FK DJHQWXU

S tSDGQ MH VWDQRYHQ LQWHUQt UDWLQJ VSROHPQRVWL SUR Q
GOX&QtN\ EH] UDWLQJX S LpHP& |D D]XMH QiVWURMH GR VWX
K GDWXHSR tMH DNWLYXP SRNXG QHQt ]QHKRGQRFHQp ]D D]HQp
GDWD SR t]HQ&a]GBM@EP X [YEaHQt NUHGLVBQHKR QXL JER D6 UXKPBKRt
VWXSQ GR W HWtKR VWXSQ MH SDN |]D DJHQR DNWLYXP JQHKR

9\PtVOHQt (&/

IFRSOSRADGXMH SUR GOXKRYp ILQDQpQt QiVWURMH RFHQ Qp $& \
]QHKRG QR FitifaitmeRtHBRNODG Y&SRpWX RpHNIYDQEFK ~Y URY&FK
964H LPSDLUPHQWX JRKOHG XMH RpPHNiYDQp ~Y URYp JWUiIW\ ]
pra¥YG SRGREQRVWQ Yi&dHQRX piVWNX VH JRKOHGQ QtP pDVRYp K
D GRORALWHOQpP LQIRUPDFH GRVWXSQp N GDWX Y\Ni]JiQt YPHWOQ
LQIRUPDFt
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3L SR t]JHQt D SRNXG QHGRMGH RG SR tJHQt GR GDWD Y\Ni]iQt
ULJLND 6STROHQRMVWR ILQDQp O t\VQ @Y SRIMRHY \ptVOHQt LPSDLUPH
9 S tSDG ]JQHKRGQRFHQEFK DNWLY S tSDGWQ rizRalbu¥et]QDPQpP ]
6SROHPQRVW SRptWDW N GDWX ~pHWQt JiY UN\ UHVS N GDWX F
WUYiQt

6SROHPQRVW ]DpOH XMH LQIRUPDFH R Y\KOtGNiFK GR EXGRXF
~Y URYp ULJLNR ILQDQpQtK R QWRW URIMYE R BQY RME@LIOR JIWDN S
RPHNiYDQEFK ~Y URY&FK JWUiWwW

.OtpbRYEPL YVWXS\ SUR YéSRpHW RpPHNiIYDQEéEFK ~Y URYéFK W
QiIVOHGXMtFtFK SURP QQéFK SDUDPHWUS$

X SUDYG SRGREQRVW VHOKiQt 3UREDELOLW\ RI GHIDXO'
X JWUYWHOKiIQt /RVV JLYHQ E\ GHIDXOW /[*'
X H[SR]JLFH Y RNDPAaLNX VHOKiQt ([SRVXUH DW GHIDXOW

VS tSIBRKOHGIYHN Y\FOOEMKDFKRKIBHGiYHN NMERKCREG Q (KHRA ]
styktMH SUR 3' D /*' SRX4LWR VWDWLVWLFNEFK PRGHOS$ QD ]iNOL
GDWD VSROHDp GRWVHILDARIRMBIIFYVS tSDG ]YEaHQt NUHGLWQtKR UL’
EEW YéaH RPHNiIYDQp FHORALYRWQt JWUiW\ VWVNDQRQEFKD L LQ
SHQ &QtFK WRNS$

8 Q NWRMUWEFEWDISEFN\ 7THUPtQRYDQp-FWHHDGH UPDIUBERBR REFKRG\
NWHUp MBRO HMRPWEO XpQ  SURYIG Q\ X WX]J]HPVNEFK EDQN
UDWLQJHP VH VSODWQRVWt PSRIDWLHEARDN \& R U LYIRNRX S &R WOLA/XWH
PLQLPiOQt Y S tSDG 5HYHU]QtKR UHSD MH QDYtF H[SR]JLFH SO«
JKRUGHQt UDWLQJX SURWLVWUDQ\ 6SROHpPQRVW VLWXDFL SRVX
Y\ptVOLOD GO BFXé&H DXYYLHEGHHDQ

3UR SRKOHREINKR GQtKRWVSW\RNK SRKOHGiIYN\ SBBRRHDQ RN DW
]JMHGQRGX&HQé& S tVWXS SUR Y&SRpHW RpHNiIYDQE&FK JWUIW YL
SUR YéSRpHW (& PHWRGX FHORALYRWRWLKE RIRESUPIYQEFK BROIR
3RVRX]HQt D ]D~pWRYiQt SUREtKi QD URpQt Ei]L +RGQRW\ 3°
KLVWR UL F¥iuE [soGIBAL YV SR]LFL H$StHEDE QtP (R&Gdabod Historii
DQDO\]RYDQ&FK GDW QHHYLGXMIRKORGHHMRYRV VSO DWIQRVIVEiG
E\ E\OD |D]JQDPHQIiQD JWUiWD 3URWR&H VH MHGQIQR]JNUIWNRGR
QHQt YH Y&ESRPWX JRKOHGQ QD
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6HVRXKODVHQt NROQWPHPEORRKIVWDWNS$ RSUDYQEFK SROR&HN
J)LQDQp Qt OAHIPE KORX KRGQRWR X

WLV .p 31.12.2021
&HORALYRW
ECL
pro FA,
122WL P Vtp NWHUiIi QHMVR.
ECL ]JOHKRGQRFF
VWXSH VWXSH QHEI Celkem
+UXI +UXI +UXI
~pHV ~bHV ~pHv
hodnota ECL hodnota ECL hodnota ECL
=$VWDWHN N 6432 1 1328 27 7 760 28
1RY SRVN\WQXWi
QHER QDNRXSHQi )$ 6 524 1 1173 47 7 697 48
2G~pWRYiQt )$ -6 432 -1 -1328 - 27 -7 760 -28
=$VWDWHN N 6 524 1 1173 47 7 697 48

() 0 QRYp ULJLNR

6SROHPQRVW QHPi 8iGQi DNWLYD RIHERX]H PINOLPi6Qt JF\OW D W
NRaEDQNRYQtP ~pWX G HURVEY O&Y. EQR(E2Y 4tis. EUR)D SURWR QHQt
vystavenaY € ]|QDP QPOAKXKNX SRK\E$ NXU]$ P Q

(c/ OURNRYp ULJLNR

)LQDQpPQt SRIJLFH D SHQ &4Qt WRN\ 6SROHPQRVWL MVRX Y\VWDY
OURNRYp PDU&H PRKRX Y G$VOHGNX WDNRY&FK ]JP Q YéUD]Q
YIQLNX QHRpPHNiIYDQ&FK SRK\E$

1iIVOHGXMtFt WDEXQND ¥ERQMNMPRWPWSRI]Y$pL ~URNRYpPX UL]JLN
~URpPHQE&FK DNWLY D ]JiYD]N$ MH ]DKUQXWD GR REGREt YH NW|
]JP Q ~URNRYp VDJE\ D WR Y WRP REGREt NWHUp QDVWDQH
QH~URPHQiI XWR X HDKNXSLQ A1H~URpPpHQRS?
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31. prosince2021

WLV .p Do 3-12 1-5 9tFH ¢ 1H~UR]| Celkem
P Vt P Vtl let 5 let

BRNODGQt KRWRY 2 0 0 0 0 2
B3RKOHGIYN\ ]D EIL 12 240 0 0 0 0 12 240
BRKOHGIYN\ ]D Qt 6523 0 0 0 0 6523
subjekty

+PRWQé PDMHWH 0 0 0 0 1419 1419
2VWDWQt DNWLYL 0 0 0 0 18264 18264
1iNODG\ D S tMP\ 0 0 0 0 8 8
REGREt

Celkem aktiva 18 765 0 0 0 19691 38456

=iYD]N\ Y$pL QHE

VXEMHNWS$P 1532 0 0 0 0 1532
2VWDWQt SDVLYD 0 0 0 0 8948 8 948
Rezervy 8 937 8 937
90DVWQt NDSLWi 0 0 0 0 19039 19039
Celkem pasiva 1532 0 0 0 36924 38456
yLVWi Yé&H DNWL 17 233 0 0 0 -17 23 0

31. prosince2020

WLV .p Do 3-12 1-5 9tFH 1 1H~UR]| Celkem
P VvVt P Vti let 5 let

BRNODGQt KRWRY 2 0 0 0 0 2
BRKOHGIiIYN\ ]D EC 8 769 0 0 0 0 8 769
SBRKOHGIQNEDmNF 6 432 0 0 0 0 6 432
subjekty

2VWDWQt DNWLYCLC 0 0 0 0 12 832 12 832
1iNODG\ D S tMP\ 0 0 0 0 12 12
REGREt

Celkem aktiva 15 203 0 0 0 12844 28047
2VWDWQt SDVLYD 0 0 0 0 6 353 6 353
90DVWQt NDSLWi( 0 0 0 0 21694 21694
Celkem pasiva 0 0 0 0 28047 28 047
yLVWi Yé&H DNWL 15 203 0 0 0 -15 203 0

62



4, LQYHVWLpPpQt VSROHPpQRVW D V
3 tORKD ~pHWQt JiY UN\
5RN NRQptFt SIURVLQFH

26 ),1$1y1E 1E67527541E 5,=,.aRNUDPRYIiQt
(d) Riziko likvidity

Riziko likvidity zahrnujejak riziko schopnosti financovat aktivS R O H QQRWWR ML V YKRGQR?
VSODWQRVWt WDN L VFKRSQRVW 6SROHpPQRVWL OLNYLGRYDW ¢
pDVRYpP KRUL]JRQWX

6SROHPQRVW tGt ULJLNR OLNYLGLW\ DSOLNDFt W FKWR QiVWUF
a) limity;

b) HYLGHQFt YE]QDPQéFK NUIWNRGREéFK SURYR]QtFK JiYDIN$ VI
c) ]JiWw A&RYéP D ]S WQéP WHVWRYiQtP OLNYLGLW\ 6SROHpPQRVWL

1iVOHGXMtFt WDEXOND pOHQt DNWLYD D SDVLYD 6SROHpPQRV)
nal]iNODG ]JE\WNRYp G&BWWXS-OpHWIR V WL UN \

31. prosince202L

WLV .p Do 3-12 1-5 9tFH «+ 1HVSHFLIL Celkem
PVt P Vtt let 5 let

SRNODGQt KRWRY 2 0 0 0 0 2
B3RKOHGIYN\ ]D ELC 12 240 0 0 0 0 12240
BRKOHGIiYN\

. i 1D QF 6523 0 0 0 0 6523
subjekty
+PRWQéelP DM 0 0 0 0 1419 1419
1iNODG\ D S tMP\
RIEGREt 0 0 0 0 8 8

18264 18264

2VWDWQt DNWLYD 0 0 0 0 826 826
Celkem aktiva 18 765 0 0 0 19691 38456
ZIYDIN\ QEIEDQNR 1532 0 0 0 0 1532
VXEMHNWS$P
2VWDWQt SDVLYD 5997 2951 0 0 0 8948
Rezervy 8 937 8 937
90DVWQt NDSLWi( 0 0 0 0 19039 19039
Celkem pasiva 7529 2951 0 0 27976 38456
yLVWi YéaH DNWL 11236 -2951 0 0 - 8285 0
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31. prosince2020

WLV .p Do 3-12 1-5 9tFH ¢ 1HVSHFLIL Celkem
P Vt P VtE let 5 let
BRNODGQt KRWRY 2 0 0 0 0 2
B3RKOHGIYN\ ]D EC 8 769 0 0 0 0 8 769
RKOHGIiYN D 3 432

3 . OHGI \ ] Q 643 0 0 0 0 6 432

subjekty

;IENGORD;\ DS tMP\ 0 0 0 0 1 12
0 0 0 0 12832 12832

2VWDWQt DNWLYD

Celkem aktiva 15 203 0 0 0 12844 28047

2VWDWQt SDVLYD 3508 2 845 0 0 0 6 353

90DWWDGSLWIO 0 0 0 0 21694 21694

Celkem pasiva 3508 2 845 0 0 21694 28047

yLVWi YéadH DNWL 11695 -2845 0 0 -8 850 0

() &LWOLYRVWQt DQDOE&]D

3URWR&H &B8QWHT ULJLND QD NRQVRESIRIRVIDIRMMURYQL MH
NRQVROLGRYD@pKRAFPDYBR /K SRVWLGHOQéF KSUQWRIWIYD OHFK
FLWOLYRVWQt DQDO&]X IRUPRX JHMPpQD ]iW &RY&FK WHVWS$ 5L
hodnotL]LNRY&FK H[WHUQtFK L LQWHUQtFK IDNWRUS$ ]iW &RYEFK W
WHVWS$ MH VLPXORYDW L PiORHSDWVY & Q8 R GYRELQ/fH R GJ D RWD/BIL Wi O R
PDMt GRNXPHQWRNXH®LAG RAQRMIR OH)HYRAW]LP Qi tRKU D
HNRQRPLFN&FK SRGPtQHN +RGQRW\ UURMNRBEFK pDD/AVD RIHW U $
v]iYLVORVWL QD ]P QiFK
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QI investi¢ni spolec¢nost, a.s.
Priloha ucetni zaverky
Rok kon¢ici 31. prosince 2021

27 V¥HODNOCENi DOPADU PANDEMIE COVID-19 NA
SPOLECNOST

Utetni zévérka vychézi z ptedpokladu, Ze Ucetn{ jednotka bude nepfetrzité pokracovat ve své
ginnosti. Spole¢nost neidentifikovala zadnou skute¢nost, ktera by ji omezovala nebo ji
zabrariovala pokragovat ve své ¢innosti i v dohledné budoucnosti.

Uplynulé dva roky byly ve znameni bezprecedentnich bezpe&nostnich a zdravotnich opatieni
zavedenych v ramci boje s pandemii COVID-19, ktera zasahla v§echny ekonomické subjekty
od firem ptes podnikatele az po zaméstnance. Se zvy3ujicim se procentem proockovanych
obyvatel jiz druha polovina roku 2021 ukazala, Ze Zivot i ekonomické aktivita se postupné vraci
do normalu a mnozstvi restriktivnich opatieni se tmé&mé k piiznivé epidemiologické situaci
rovné€Zz snizuje.

Spolegnost vsak i nadile obezietné sleduje pripadna rizika spojena s doznivajicimi dopady
pandemie a domniva se, Ze jeji kapitalova pfiméfenost je dostate¢na na to, aby Spole¢nost
piekonala i pfipadné nepiiznivé ekonomické scénére. Na zékladé viech informaci dostupnych
vedeni Spolecnosti k datu vydani této Gdetni zavérky neohroZuje vySe popsana situace
predpoklad nepietrzitého trvani Spole¢nosti, na jehoz zdkladé byla tato Gcetni zavérka
ptipravena.

28 NASLEDNE UDALOSTI

V obdobi sestaveni této tidetni zavérky probiha véledny konflikt na Ukrajing. Spole¢nost
v tomto ohledu pravideln& monitoruje a analyzuje situaci a jeji potencialni dopady na provoz
Spole¢nosti. Na zaklad& vyhodnoceni viech aktualné dostupnych informaci se domniva, Ze tato
valka nema zadny dopad na predkladanou udetni zédvérku a Ze v soucasnosti ani neexistuje
vyznamnéji nejistota ohledné nepretrzitého trvani Spolecnosti.

Od rozvahového dne do data sestaveni ugetni zavérky nenastaly Zadné vyznamné udélosti, které
by ovlivnily Gcetni zaveérku k 31. prosinci 2021.

Tato ucetni zavérka byla schvéalena predstavenstvem Spolecnosti.

Datum sestavent Podpis statutdarniho glsjupce

27. dubna 2022 Ing. Jan V
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