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ZAPIS ZE ZASEDANI PREDSTAVENSTVA SPOLECNOSTI, KTERE SE KONALO DNE 29.05.2026 V SiDLE
SPOLECNOSTI

MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF THE COMPANY HELD ON 29 MAY 2026 AT
THE REGISTERED OFFICE OF THE COMPANY

Zasedani predstavenstva Spoleénosti bylo zahajeno v 10:30 SEC v sidle Spole¢nosti (dale jen ,Zasedani).
The meeting of the Board of Directors of the Company was opened at 10:30 AM CET at the registered office
of the Company (hereinafter the "Meeting").

Zasedani bylo svolano v souladu se zdkonem ¢. 90/2012 Sb., o obchodnich spolecnostech a druzstvech
(zakon o obchodnich korporacich) (dale jen ,,ZOK“) a stanovami Spolecnosti.

The Meeting was convened in accordance with the Act no. 90/2012 Coll., on Business Companies and
Cooperatives (Business Corporations Act) (hereinafter the “BCA”) and with the Articles of Association of the

Company.

PRITOMNI

ATTENDEES

Martin Machon predseda predstavenstva / Chairman of the Board of Directors,
Viktor Téth ¢len predstavenstva / Member of the Board of Directors,

Petr Valenta clen predstavenstva / Member of the Board of Directors,

Vsichni ¢lenové predstavenstva (déle jen "Pfedstavenstvo") byli pfitomni na Zasedani po celou dobu jeho
trvani.
All members of the Board of Directors (the “Board of Directors”) were present at the Meeting for all its

duration.
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PORAD JEDNANi

MEETING AGENDA

1. Zahajeni, ovéreni usnasenischopnosti a volba organd Zasedani

Opening, verification of the quorum, and election of bodies of the Meeting

2. Rozhodnuti Pfedstavenstva o mandatornim zpétném odkupu investicnich akcii tfidy 11 a 12
vydanych Spolecnosti na ucet svého podfondu Rhapsody, podfond APS Credtit Fund
A resolution of the Board of Directors on mandatory redemption regarding investment shares
class 11 and 12 issued by the Company on behalf of its sub-fund Rhapsody, podfond APS Credit
Fund

3. Zavér

Conclusion

1. ZAHAJENI, OVERENi USNASENISCHOPNOSTI A VOLBA ORGANU ZASEDAN|
OPENING, VERIFICATION OF THE QUORUM, AND ELECTION OF BODIES OF THE MEETING

Rizeni Zasedani se ujal pan Martin Machori, pfedseda Predstavenstva a konstatoval, 7e Pfedstavenstvo
je usnasenischopné. Poté navrhl, aby byl Martin Machor zvolen predsedajicim Zasedani a Petr Valenta
zapisovatelem Zasedani. Poté dal predseda Predstavenstva hlasovat o tomto usneseni.

Mr Martin Machori, the chairman of the Board of Directors, opened the Meeting and stated the
quorum has been met, proposed Martin Machori to be appointed the chairman of the Meeting and
Petr Valenta to be appointed the minutes clerk. He then put the resolution to the vote.

Vysledky hlasovani byly nasledujici:

The results of the vote were as follows:

Pro / In favour: Martin Machon, Viktor Téth, Petr Valenta
Proti / Against: nikdo / none
Zdrzel se / Abstained: nikdo / none

Usneseni bylo pfijato jednomysIné. Pan Martin Machon se nasledné ujal funkce predsedy Zasedani
(dale jen "Pfedseda").

Resolution was adopted unanimously. Mr Martin Machor subsequently took over the office of
chairman of the Meeting (the "Chairman").
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ROZHODNUTI PREDSTAVENSTVA O MANDATORNIM ODKUPU INVESTIENICH AKCIi TRIDY 11 A 12
VYDANYCH SPOLECNOSTi NA UCET SVEHO PODFONDU RHAPSODY, PODFOND APS CREDTIT FUND

A RESOLUTION OF THE BOARD OF DIRECTORS ON MANDATORY REDEMPTION REGARDING
INVESTMENT SHARES CLASS 11 AND 12 ISSUED BY THE COMPANY ON BEHALF OF ITS SUB-FUND
RHAPSODY, PODFOND APS CREDIT FUND.

Predseda informoval Predstavenstvo, ze dle ¢l. 11.8 dodatku ¢&. 1 ke statutu fondu APS CREDIT
FUND SICAV, a.s. (dale jen ,,Statut”) je k obchodnimu dni 30.06.2026 planovan mandatorni odkup
investic¢nich akcii vydanych Spolecnosti na Ucet podfondu Rhapsody, podfond APS Credit Fund
(dale jen ,,Rhapsody”). Mandatorni odkup probéhne na zakladé ocenéni ke Dni ocenéni, jak je
definovan ve Statutu, ktery v souladu s vyse zminénym clankem nastane dne 30.06.2026.
Pfedseda dale navrhl Pfedstavenstvu rozhodnout o mandatornim odkupu pouze v souvislosti s
investi¢nimi akciemi 11 a 12, a to za celkovou ¢astku 75 000 000 K¢, z toho 37 500 000 K¢ bude
vyplaceno formou zalohy.

Zaloha bude vyplacena véem investordm s investiénimi akciemi |1 a |12 ve stejné pomérné vysi.
Investofi, kterym by vlivem mandatorniho odkupu klesla vyse investice pod zakonny pozadevek
kladeny na kvalifikované investory, budou feseni v souladu se Statutem a platnou legislativou —
Zadost o odkoupeni akcii z podnétu investora bude v budoucnu akceptovana pouze pro odkup
celé investice a Zadost o vydani akcii bude akceptovana pouze za predpokladu, Ze vydanim akcii
investor opét splni zakonné poZadavky pro kvalifikovaného investora.

Davodem pro prijeti tohoto rozhodnuti je predevsim fakt, Ze Investi¢ni perioda, jak je definovana
ve Statutu, skoncila v souladu se Statutem dne 31.12.2024, nasledkem ¢eho? jiZz Spole¢nost neni
opravnéna investovat na Ucet svého podfondu Rhapsody do Cilovych aktiv, jak jsou definovana
ve Statutu. DGvodem pro vyplatu zalohy je snaha o maximalizaci vynost pro investory podfondu
Rhapsody a nemoZnosti umistit volné financni prostfedky do vhodné investicni pfilezitosti,
vzhledem k bliZzicimu se konci doby, na kterou byl podfond zaloZen.

The Chairman informed the Board of Directors that pursuant to Article 11.8 of Amendment No.
1 to the Statute of the APS CREDIT FUND SICAV, a.s. (the "Statute"), a mandatory redemption of
investment shares issued by the Company on behalf of its sub-fund Rhapsody, podfond APS Credit
Fund (the "Rhapsody"), is planned as to the business day 30.06.2026. The mandatory redemption
will take place on the basis of the valuation as of the Valuation Date as defined in the Statute,
which, in accordance with the aforementioned article, will occur on 30.06.2026. The Chairman
further proposed to the Board of Directors to decide on the mandatory redemption only
regarding the investment shares 11 and 12 for a lump sum of CZK 75 000 000, out of that CZK
37 500 000 will be paid in the form of an advance.

The advance payment will be distributed to all investors holding investment shares 11 and 12 in
the same proportional amount. Investors whose investment amount falls below the statutory
requirement for qualified investors as a result of the mandatory redemption will be handled in
accordance with the Statute and applicable legislation — a request for redemption of shares
initiated by the investor will only be accepted in the future for the redemption of the entire
investment, and a request for the issuance of shares will only be accepted provided that the
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issuance of shares enables the investor to once again meet the statutory requirements for a
qualified investor.

The main reason for adopting this resolution is that the Investment Period, as defined in the
Statute, expired in accordance with the Statute on 31 December 2024, as a result of which the
Company is no longer entitled to invest on behalf of its sub-fund Rhapsody in the Target Assets,
as defined in the Statute. The reason for the advance payment is the effort to maximize returns
for the investors of the Rhapsody sub-fund and the inability to allocate available financial
resources to a suitable investment opportunity, given the approaching end of the period for
which the sub-fund was established.

Po nasledné diskusi navrhl Pfredseda Predstavenstvu vydat usneseni Pfedstavenstva, které zni:

,Predstavenstvo Spolecnosti timto rozhoduje o mandatornim zpétném odkupu investic¢nich akcii
tridy 11 a 12 za celkovou castku 75 000 000 K¢, z toho 37 500 000 K¢ formou zalohy. Mandatorni
zpétny odkup probéhne v souladu s dodatkem €. 1 ke statutu fondu APS CREDIT FUND SICAV, a.s.
k obchodnimu dni 30.06.2026 a bude vyporadan v obdobi od 30.06.2026 do 31.12.2026.

Mandatorni zpétny odkup probéhne na zakladé ocenéni ke Dni ocenéni, jak je definovan ve
statutu, ktery v souladu se statutem nastane dne 30.06.2026.

Poté dal Predseda hlasovat o tomto usneseni.

Following the discussion, the Chairman proposed the Board of Directors to adopt a following
decision:

“The Board of Directors of the Company hereby decides on the mandatory redemption of
investment shares class 11 and 12 for a lump sum of CZK 75 000 000 out of that CZK 37 500 000 in
the form of an advance. Mandatory redemption will take place in accordance with the
Amendment No. 1 to the Statute of the APS CREDIT FUND SICAV, a.s. as to the business day
30.06.2026 and it shall be settled in the period from 30.06.2026 to 31.12.2026. The Mandatory
Redemption shall be carried out on the basis of the valuation as of the Valuation Date as defined
in the statute, which, in accordance with the statute, will occur on 31.12.2026.”

Then the Chairman put the decision on the proposal to the vote.
Vysledky hlasovani byly nasledujici:
The results of the vote were as follows:

Pro / In favour: Martin Machon, Viktor Toth, Petr Valenta
Proti / Against: nikdo / none
Zdrzel se / Abstained: nikdo / none

Usneseni bylo prijato jednomysliné.

Resolution was adopted unanimously.



3. ZAVER

CONCLUSION
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Predseda konstatoval, Ze porad Zasedani byl vycerpan a zeptal se clenl Predstavenstva zda-li maji
dalsi navrhy, dotazy, zadosti o vysvétleni anebo namitky. Neméli. Pfedseda konstatoval, Ze porad
Zasedani byl vycerpan a prohlasil Zasedani za ukoncené.

The Chairman concluded that the agenda of the Meeting had been covered and asked the members of

the Board of Directors whether they had any further proposals, questions, requests for explanation or

objections. They had none. The Chairman therefore concluded that the agenda of the Meeting had

been covered and he closed the Meeting.

PRILOHY
SCHEDULES
1. Listina pritomnych

Attendance list

Za APS Credit Fund SICAV, a.s./ On behalf of APS Credit Fund SICAV, a.s.

~f— >

Martin Machon

Predseda zasedani prestavenstva a predseda
predstavenstva / Chairman of the meeting of the
Board of Directors and Chairman of the Board of

Directors

7~ i LA
o Wy

Petr Valenta

Zapisovatel a ¢len predstavenstva / Minutes clerk and
Member of the Board of Directors
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PRILOHA 1

SCHEDULE 1
LISTINA PRITOMNYCH

ATTENDANCE LIST

Zasedani predstavenstva spolecnosti APS Credit Fund SICAV, a.s., se sidlem Pobrezni 394/12, Karlin, 186
00 Praha 8, Ceska republika, identifika¢ni ¢islo 036 24 251, zapsané v obchodnim rejstiiku vedeném
Méstskym soudem v Praze, sp. zn. B 20276 (dale jen ,Spole€nost”), které se konalo dne 29.05.2026, od
10:30 do 11:30 SEC se ucastnili nasledujici:

The meeting of the Board of Directors of APS Credit Fund SICAV, a.s., a company incorporated and existing
under the laws of the Czech Republic, having its registered seat Pobrezni 394/12, Karlin, 186 00 Praha 8,
Czech Republic, identification number 036 24 251, registered in the Commercial Register maintained by the
Municipal Court in Prague, file no. B 20276 (the "Company"), held on 29 May 2026, from 10:30 to 11:30
CET was attended by the following:

Jméno / Name Funkce / Position Podpis / Signature

Martin Machon Predseda predstavenstva / Chairman ﬁ

of the Board of Directors

> | |
Viktor Téth Clen predstavenstva / Member of the g /\ N ;
Board of Directors | / | L

Petr Valenta Clen pFedstavenstva / Member of the e i
Board of Directors N \’? LL@,U\’,
\ S i




