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FINAL TERMS DATED 20 JANUARY 2013

BNP Paribas Arbitrage Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

BNP Paribas
(incorporated in France)
(as Guarantor)

(Warrant and Certificate Programme)

70,000 CZK "Call Quanto" Certificates relatingtot  he BNP Paribas Platinium Index Series 4 EUR ER
due 11 March 2019

ISIN Code: XS0962024740

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Czech R epublic from 20 January 2014 to 4 March 2014

Any person making or intending to make an offer of the Securities may only do so:
(i) in those Public Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is of a kind
specified in that paragraph and that the offer is made during the Offer Period specified in that paragraph; or
(i) otherwise in circumstances in which no obligation arises for the Issuer or any Manager to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus pursuant to Article 16 of the
Prospectus Directive, in each case, in relation to such offer.
Neither the Issuer nor any Manager has authorised, nor do they authorise, the making of any offer of Securities in any other
circumstances.
The expression "Prospectus Directive " means Directive 2003/71/EC (and amendments thereto, including the 2010 PD
Amending Directive, to the extent implemented in the Relevant Member State) and includes any relevant implementing
measure in the Relevant Member State and the expression "2010 PD Amending Directive " means Directive 2010/73/EU.
Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published at
any time during the Offer Period (as defined below), such supplement or updated base prospectus, as the case may be, will
be published and made available in accordance with the arrangements applied to the original publication of these Final
Terms. Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication of
such supplement or updated version of the Base Prospectus, as the case may be, (the "Publication Date ") have the right
within two working days of the Publication Date to withdraw their acceptances.

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 3 June 2013, each Supplement to the Base Prospectus published and approved on or before the date of
these Final Terms (copies of which are available as described below) and any other Supplement to the Base Prospectus
which may have been published and approved before the issue of any additional amount of Securities (the "Supplements ")
(provided that to the extent any such Supplement (i) is published and approved after the date of these Final Terms and (ii)
provide for any change to the Conditions of the Securities such changes shall have no effect with respect to the Conditions
of the Securities to which these Final Terms relate) which constitutes a base prospectus for the purposes of Directive
2003/71/EC (the "Prospectus Directive ") (the "Base Prospectus. This document constitutes the Final Terms of the
Securities described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with
the Base Prospectus. Full information on BNP Paribas Arbitrage Issuance B.V. (the "Issuer") BNP Paribas (the
"Guarantor ") and the offer of the Securities is only available on the basis of the combination of these Final Terms and the
Base Prospectus. A summary of the Securities (which comprises the Summary in the Base Prospectus as amended to
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reflect the provisions of these Final Terms) is annexed to these Final Terms. The Base Prospectus and these Final Terms
are available for viewing and copies may be obtained free of charge at the specified offices of the Security Agents. The
Base Prospectus and the Supplements will also be available on the AMF website www.amf-france.org

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities " shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security " shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

Series No. of No. of ISIN Common Issue Price Redemption Date
Number Securities Securities Code per Security

issued
CE1214IVL 70,000 70,000 XS0962024740 | 096202474 100% 11 March 2019

GENERAL PROVISIONS
The following terms apply to each series of Securities:

10.

11.

Issuer:
Guarantor:
Trade Date:
Issue Date:
Consolidation:

Type of Securities:

Form of Securities:

Business Day Centre(s):

Settlement:

Rounding Convention for cash
Settlement Amount:

Variation of Settlement:

(a) Issuer's option to vary
settlement:

(b) Variation of Settlement of
Physical Delivery Securities:

BNP Paribas Arbitrage Issuance B.V.
BNP Paribas

7 January 2014

10 March 2014

Not applicable.

(a) Certificates.
(b) The Securities are Index Securities.

The Certificates are "Call Quanto” Certificates.

The provisions of Annex 2 (Additional Terms and Conditions for Index
Securities) shall apply.

Clearing System Global Security.

The applicable Business Day Centres for the purposes of the definition
of "Business Day" in Condition 1 are Prague and London.

Settlement will be by way of cash payment (Cash Settled Securities ).

Not applicable.

The Issuer does not have the option to vary settlement in respect of the
Securities.

Not applicable.
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12. Final Payout:

13.

14.

15.

16.

17.

18.

Relevant Asset(s):
Entitlement:
Exchange Rate:

Settlement Currency:

Syndication:

Minimum Trading Size:

SPS Payouts

XS0962024740

N x SPS Payout

SPS Vanilla Products

Vanilla Call Securities:

Constant Percentage 1 + Gearing * Max (Final Redemp tion Value-
Strike Percentage; Floor Percentage)

WITH:

Constant Percentagel : 100%

Gearing : 80%

Strike Percentage : 100%

Floor Percentage : 0 %

Final Redemption Value: Average Underlying Referenc e Value

Average Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Period, the arithmetic
average of the Underlying Reference Value for such Underlying
Reference for all the SPS Valuation Dates in such SPS Valuation Period

Underlying Reference Value : means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price ;

Underlying Reference Closing Price Value means, in respect of a
SPS Valuation Date, the Closing Level in respect of such Day;

Underlying Reference Strike Price; means, in respect of the
Underlying Reference, the Underlying Reference Closing Price Value on
the Strike Date;

Underlying Reference: as set in paragraph 24(a);
Strike Price Closing Value : Applicable;
"I"' means the relevant SPS Valuation Date or SPS Valuation Period;

SPS Valuation Period , SPS Redemption Valuation Period which
includes all the Averaging Dates specified as such in § 42(z);

SPS Valuation Date , SPS Redemption Valuation Date means each
Averaging Date specified as such in 8§ 42(z).

Not applicable.
Not applicable.
Not applicable.

The settlement currency for payment of the Cash Settlement Amount is
Czech Koruna ("CzZK").

The Securities will be distributed on a non-syndicated basis.

Not applicable.

3/36



19.

20.

21.

22.

23.

Principal Security Agent:
Registrar:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24.

Index Securities:

(a) Index/Basket of
Indices/Index Sponsor(s):

(b) Index Currency:

(c) Exchange(s):

(d) Related Exchange(s):
(e) Exchange Business Day:
(f) Scheduled Trading Day:
(g) Weighting:

(h) Settlement Price:

(i) Specified Maximum Days
of Disruption:

() Valuation Time:

(k) Delayed Redemption on
Occurrence of an Index
Adjustments Event:

(I) Index Correction Period:

(m) Additional provisions
applicable to Custom
Indices:

(i) Screen Page:

(i) Custom Index
Business Day:

(iif) Scheduled Custom

XS0962024740

BNP Paribas Arbitrage S.N.C.
Not applicable.

BNP Paribas Arbitrage S.N.C.
160-162 boulevard MacDonald, 75019 Paris, France.

English law.

Not applicable.

Applicable.

The "Underlying Index " or "Underlying Reference" is the BNP Paribas
Platinium Index Series 4 EUR ER (Bloomberg Code: BNPIP4EE).

The Index is a Custom Index.

The Custom Index Sponsor is BNP Paribas or any successor acceptable
to the Calculation Agent.

For the purposes of the Conditions, the Underlying Index shall be
deemed an Index.

Euro ("EUR").
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable.

Not applicable.

Twenty (20) Scheduled Custom Index Business Days.

The Scheduled Closing Time.

Not applicable.

As per Conditions.

Applicable.

Bloomberg code: BNPIP4EE <Index>

Single Index Basis

Single Index Basis
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25.

26.

27.

28.

29.

30.

31

32.

33.

34.

35.

36.

37.

38.

39.

40.

Index Business Day:

(iv) Custom Index
Correction Period:

(v) Delayed Redemption
on Occurrence of a
Custom Index
Adjustment Event

(n) Additional provisions
applicable to Futures

Price Valuation:
Share Securities:
ETI Securities:
Debt Securities:
Commodity Securities:
Inflation Index Securities:
Currency Securities:
Fund Securities:
Market Access Securities:
Futures Securities:
Credit Securities:
Preference Share Certificates:
OET Certificates:
Additional Disruption Events:

Optional Additional Disruption
Events:

Knock-in Event:

Knock-out Event:

PROVISIONS RELATING TO WARRANTS

41. Provisions relating to Warrants:

PROVISIONS RELATING TO CERTIFICATES

42. Provisions relating to Certificates:

(a) Notional Amount of each
Certificate:

As per Conditions.

Applicable.

Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.

Applicable.

XS0962024740

(a) The following Optional Additional Disruption Events apply to the

Securities: Not applicable.

(b) Delayed Redemption on Occurrence of an Additional Disruption Event

and/or Optional Additional Disruption Event: Not applicable.
Not applicable.

Not applicable.

Not applicable.

Applicable.

CZK 1,000.
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(b)
(©
(d)
(e)
)

(9)

(h)

0]

0

(k)

0]

(m)

(n)

(0)

()

(@)

)

(s)

®
(u)

v)

(W)
)
V)]

Partly Paid Certificates:
Interest:

Fixed Rate Provisions:

Floating Rate Provisions:

Linked Interest
Certificates:

Payment of Premium
Amount(s):

Index Linked Interest
Certificates:

Share Linked Interest
Certificates:

ETI Linked Interest
Certificates:

Debt Linked Interest
Certificates:

Commodity Linked
Interest Certificates:

Inflation Index Linked
Interest Certificates:

Currency Linked Interest
Certificates:

Fund Linked Interest
Certificates:

Futures Linked Interest
Certificates:

Underlying Interest Rate
Linked Interest
Provisions:

Instalment Certificates:
Issuer Call Option:
Holder Put Option:

Automatic Early
Redemption:

Renouncement Notice
Cut-off Time:

Strike Date:
Strike Price:

Redemption Valuation
Date:

The Certificates are not Partly Paid Certificates.

Not applicable.
Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

The Certificates are not Instalment Certificates.

Not applicable.
Not applicable.

Not applicable.

Not applicable.

4 March 2014

Not applicable.

4 March 2019.

XS0962024740
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(z) Averaging: Averaging applies to the Securities.

The Averaging Dates are:

i Averaging Date i Averaging Date

1 04 March 2016 20 04 October 2017
2 04 April 2016 21 06 November 2017
3 09 May 2016 22 04 December 2017
4 07 June 2016 23 04 January 2018
5 07 July 2016 24 05 February 2018
6 04 August 2016 25 05 March 2018
7 06 September 2016 26 04 April 2018

8 04 October 2016 27 09 May 2018

9 04 November 2016 28 07 June 2018
10 05 December 2016 29 09 July 2018
11 04 January 2017 30 07 August 2018
12 07 February 2017 31 04 September 2018
13 06 March 2017 32 04 October 2018
14 04 April 2017 33 05 November 2018
15 09 May 2017 34 04 December 2018
16 07 June 2017 35 04 January 2019
17 07 July 2017 36 04 February 2019
18 04 August 2017 37 04 March 2019
19 05 September 2017

In the event that an Averaging Date is a Disrupted Day, Postponement
as defined in Condition 28 will apply.

(aa) Observation Dates: Not applicable.
(bb) Observation Period: Not applicable.
(cc) Settlement Business Day:  Not applicable.

(dd) Cut-off Date: Not applicable.

DISTRIBUTION AND US SALES ELIGIBILITY

43. Selling Restrictions: Not applicable.

44, Additional U.S. Federal income tax .
Not applicable.

consequences:
45, Registered broker/dealer: Not applicable.
46. TEFRA C or TEFRA: Not applicable
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47. Non exempt Offer: An offer of the Securities may be made by the Manager and Conseq
Investment Management, A.S. (the “Initial Authorised Offerors )
(together, being persons whom the Issuer has given consent) other than
pursuant to article 3(2) of the Prospectus Directive in Czech Republic
(the “Public Offer Jurisdiction ") during the period from 20 January
2014 to 4 March 2014 (“Offer Period "). See further Paragraph 6 of Part
B below.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

48. Collateral Security Conditions: Not applicable.

Responsibility

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the
Issuer (who has taken all reasonable care to ensure that such is the case), the information contained herein is in
accordance with the facts and does not omit anything likely to affect the import of such information.

The information included in Part B (the "Other Information ") consists of extracts from or summaries of information that is
publicly available in respect of the Index. The Issuer confirms that such information has been accurately reproduced and
that, so far as it is aware and is able to ascertain from information published by the Index Sponsor, no facts have been
omitted which would render the reproduced inaccurate or misleading.

Signed on behalf of BNP Paribas Arbitrage Issuance B.V.

As Issuer:

By: Guillaume RIVIERE duly authorised
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PART B - OTHER INFORMATION

1. Listing and Admission to trading

The Securities are unlisted.

2. Ratings

The Securities to be issued have not been rated.

3. Interests of Natural and Legal Persons Involved in the Offer

Save as discussed in "Risk Factors" in the Base Prospectus, so far as the Issuer is aware, no person involved in the offer of
the Securities has an interest material to the offer.

4. Performance of Underlying/Formula/Other Variable , Explanation of Effect on Value of Investment and Associated
Risks and Other Information concerning the Underlyi ng

See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.
The Issuer does not intend to provide post-issuance information.

The Index Methodology and the Rules governing the Index shall be available on https://indices-
globalmarkets.bnpparibas.com/Cl_P4EEER

Past and further performances in respect of the Index, its volatility may be obtained at the office of the Calculation Agent.

The Issuer does not intend to provide post-issuance information.

Index Disclaimer

The methodology of the Custom Index (the “Index”) is confidential. The sponsor of the Index (the “Index Sponsor”) and
where the Index is calculated by a party other than the Index Sponsor, the calculation agent for the Index (the “Index
Calculation Agent”) do not guarantee the accuracy or completeness of the Index methodology or the calculation methods, or
that there will be no errors or omissions in computing or disseminating the Index, and the Index Sponsor and the Index
Calculation Agent, shall have no liability for any errors or omissions therein. The Index methodology is based on certain
assumptions, certain pricing models and calculation methods adopted by the Index Sponsor and/or the Index Calculation
Agent and may have certain inherent limitations. Information prepared on the basis of different models, calculation methods
or assumptions may yield different results. You have no authority to use or reproduce the Index methodology in any way
without a specific licence from BNP Paribas (“BNPP”) permitting you to do so, and neither BNPP nor any of its affiliates shall
be liable for any loss whatsoever arising directly or indirectly from the use of the Index or index methodology or otherwise in
connection therewith.

The Index Sponsor and the Index Calculation Agent shall not be held liable for any modification or change in the
methodology used in calculating the Index. The Index Sponsor reserves the right (unless otherwise specified in the rules
governing the Index) to amend or adjust the index methodology from time to time. The Index Sponsor and, where
applicable, the Index Calculation Agent, are under no obligation to continue the calculation, publication or dissemination of
the Index and disclaim any liability for any suspension or interruption in the calculation of the Index. The Index Sponsor and,
where applicable, the Index Calculation Agent, disclaim any liability in connection with the level of the Index at any given
time. The Index Sponsor and, where applicable, the Index Calculation Agent will not accept any liability for any loss
whatsoever, directly or indirectly related to the Index.
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The index methodology embeds certain costs in the strategy which cover amongst other things, friction, replication and repo
costs in running the Index. The levels of such costs (if any) may vary over time in accordance with market conditions as
determined by the Index Sponsor acting in a commercially reasonable manner.

The Certificates are not in any way sponsored, endorsed, sold or promoted by any sponsor of any component index (or part
thereof) which comprises the Index (each a “Reference Index”) that is not affiliated with BNPP (each such sponsor, a
“Reference Index Sponsor”). The Index Sponsor and the Index Calculation Agent have no obligation to take the needs of the
owners of any Certificates or any other person into consideration in determining, composing or calculating the Index. The
Reference Index Sponsors do not make any representation whatsoever, whether express or implied, either as to the results
to be obtained from the use of the relevant Reference Index and/or the levels at which the relevant Reference Index stands
at any particular time on any particular date or otherwise. No Reference Index Sponsor shall be liable to any person for any
error in the relevant Reference Index and the relevant Reference Index Sponsor is under no obligation to advise any person
of any error therein. None of the Reference Index Sponsors makes any representation whatsoever, whether express or
implied, as to the advisability of purchasing or assuming any risk in connection with the Certificates. None of the Issuer, the
Guarantor, the Index Sponsor or the Index Calculation Agent shall have any rights against or recourse to any Reference
Index Sponsor should any Reference Index not be published or for any errors in the calculation thereof or on any other basis
whatsoever in relation to any Reference Index, its production, or the level or constituents thereof. None of the Issuer, the
Guarantor, Index Sponsor or the Index Calculation Agent shall have any liability to any party for any act or failure to act by
any Reference Index Sponsor in connection with the calculation, adjustment or maintenance of the relevant Reference
Index. None of the Issuer, Guarantor, Index Sponsor or the Index Calculation Agent nor any of their affiliates has any
affiliation with or control over any Reference Index or the relevant Reference Index Sponsor or any control over the
computation, composition or dissemination of any Reference Index. Although the Index Calculation Agent will obtain
information concerning each Reference Index from publicly available sources it believes reliable, it will not independently
verify this information. Accordingly, no representation, warranty or undertaking (express or implied) is made and no
responsibility is accepted by any of the Issuer, the Guarantor, Index Sponsor or the Index Calculation Agent, any of their
affiliates or the Index Sponsor or the Index Calculation Agent as to the accuracy, completeness and timeliness of
information concerning any Reference Index.

BNPP and/or its affiliates may act in a number of different capacities in relation to the Index and/or products linked to the
Index, including, but not limited to, acting as market-maker, hedging counterparty, issuer of components of the Index, Index
Sponsor and/or Index Calculation Agent. Such activities could result in potential conflicts of interest that could influence the
price or value of the Certificates.

© BNP Paribas. All rights reserved

5. Operational Information

Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.

Any Clearing System(s) other than Euroclear Bank

S.A/N.V., Clearstream Banking, société anonyme,

Euroclear France, Euroclear Netherlands, include th e Not applicable
relevant identification number(s) and in the case o f

Swedish Securities, the Swedish Security Agent:

6. Terms and Conditions of the Public Offer

Offer Period: From 20 January 2014 to 4 March 2014
Offer Price: Issue Price.
Conditions to which the offer is subject: The Offer of the Securities is conditional on their issue.
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Description of the application process:

Details of the minimum and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Process for notification to applicants of the

s031760@mount allotted and indication whether

XS0877033984

The lIssuer reserves the right to withdraw the offer and cancel the
issuance of the Securities for any reason at any time on or prior to the
Issue Date. For the avoidance of doubt, if any application has been
made by a potential investor and the Issuer exercises such a right, each
such potential investor shall not be entitled to subscribe or otherwise
acquire the Securities.

Application to subscribe for the Securities can be made in Czech
Republic at the office of the Authorised Offeror. The distribution of the
Securities will be carried out in accordance with the relevant Authorised
Offeror's usual procedures and notified to investors by such Authorised
Offeror.

During the Offer Period subject to Issuer’s right to withdraw the offer,
information about the offer may be obtained by accessing the following
link: http://eqdpo.bnpparibas.com/XS0962024740

The allotment takes place on the last day of the Offer Period and will be
notified to the respective investor through the bank or savings bank
through which such investor purchases the Securities.

Minimum subscription amount per investor: CZK 1,000.
Maximum subscription amount per investor: CZK 70,000,000.

The Issuer reserves the right to modify the total nominal amount of the
Certificates to which investors can subscribe, to close the Offer Period
early and/or to cancel the planned issue. Such an event will be notified to
subscribers via the following link: http://egdpo.bnpparibas.com/
XS0962024740

Not applicable.

The Securities will be issued on the Issue Date against payment to the
Issuer of the net subscription moneys.

The Securities are cleared through the clearing systems and investors
will be notified by the relevant Authorised Offeror of their allocation of
Securities and the settlement arrangements in respect thereof.

By accessing the following link: http://eqdpo.bnpparibas.com/
XS0962024740 in each case on or around 10 March 2014

Not applicable.

In the case of over subscription, investors will be notified of their allotted
amounts by the relevant Authorised Offeror and the overall results of the



dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charges to the subscriber or
purchaser:

7. Placing and Underwriting

Name(s) and address(es), to the extent
known to the issuer, of the placers in the
various countries where the offer takes
place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the
offer:

Name and address of any paying agents and
depository agents in each country (in
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on
a firm commitment basis, and entities
agreeing to place the issue without a firm
commitment or under "best efforts"
arrangements:

When the underwriting agreement has been
or will be reached:

8. Historic Interest Rates

Not applicable.

6031760-v4
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offer will be available by accessing the following link:
http://eqdpo.bnpparibas.com/XS0962024740 on or around 10 March
2014 No dealing in the Securities may be before any such naotification is
made.

In all other cases, allotted amounts will be equal to the amount of the
application, and no further notification shall be made.

In all cases, no dealing in the Securities may begin prior to the Issue
Date.

The Issuer is not aware of any expenses and taxes specifically charged
to the subscriber.

Conseq Investment Management, A.S.
RYBNA 682/14

Praha, Prague, Czech Republic

Not applicable.

Not applicable.

BNP Paribas Arbitrage S.N.C.

Not applicable.
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ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE PROSPECTUS

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in Sections A — E
(A.1 - E.7). This Summary contains all the Elements required to be included in a summary for this type of Securities, Issuer
and Guarantor. Because some Elements are not required to be addressed, there may be gaps in the numbering sequence
of the Elements. Even though an Element may be required to be inserted in the summary because of the type of Securities,
Issuer and Guarantor(s), it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element should be included in the summary explaining why it is not applicable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should be read
as an introduction and
provision as to claims

This summary should be read as an introduction t o the Base Prospectus
and the applicable Final Terms. In this summary, u nless otherwise
specified and except as used in the first paragraph of Element D.3, "Base
Prospectus" means the Base Prospectus of BNPP B.V., BNPP, BP2F,
BNPPF and BGL dated 3 June 2013 as supplemented fro m time to time. In
the first paragraph of Element D.3, "Base Prospectu s" means the Base
Prospectus of BNPP B.V., BNPP, BP2F, BNPPF and BGL dated 3 June
2013.

Any decision to invest in any Securities should be based on a
consideration of the Base Prospectus as a whole, in cluding any
documents incorporated by reference and the applica ble Final Terms.
Where a claim relating to information contained in the Base Prospectus
and the applicable Final Terms is brought before a court in a Member State
of the European Economic Area, the plaintiff may, u nder the national
legislation of the Member State where the claim is brought, be required to
bear the costs of translating the Base Prospectus a  nd the applicable Final
Terms before the legal proceedings are initiated.

No civil liability will attach to the Issuer or the Guarantor in any such
Member State solely on the basis of this summary, i ncluding any
translation hereof, unless it is misleading, inaccu rate or inconsistent when
read together with the other parts of the Base Pros pectus and the
applicable Final Terms or, following the implementa  tion of the relevant
provisions of Directive 2010/73/EU in the relevant Member State, it does not
provide, when read together with the other parts of the Base Prospectus
and the applicable Final Terms, key information (as defined in Article 2.1(s)
of the Prospectus Directive) in order to aid invest  ors when considering
whether to invest in the Securities.
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Element Title
A.2 Consent as to use the
Base Prospectus, period | Consent: Subject to the conditions set out below, the Issuer consents to the use of the
of validity and other Base Prospectus in connection with a Non-exempt Offer of Securities by the Managers
conditions attached and Conseq Investment Management, A.S. (each an "Authorised Offeror ").
Offer period: The Issuer's consent referred to above is given for Non-exempt Offers of
Securities from 20 January 2014 to 4 March 2014 (the "Offer Period "). Conditions to
consent: The conditions to the Issuer’s consent are that such consent (a) is only valid
during the Offer Period; (b) only extends to the use of the Base Prospectus to make
Non-exempt Offers of the relevant Tranche of Securities in Czech Republic .
Section B - Issuer and Guarantor
Element Title
B.1 Legal and commercial BNP Paribas Arbitrage Issuance B.V. ("BNPP B.V." or the "Issuer ").
name of the Issuer
B.2 Domicile/ legal form/ The Issuer was incorporated in the Netherlands as a private company with limited
legislation/ country of liability under Dutch law having its registered office at Herengracht 537, 1017 BV
incorporation Amsterdam, the Netherlands.

B.4b Trend information Not applicable, there are no trends, uncertainties, demands, commitments or events
that are reasonably likely to have a material effect on any of BNPP B.V. and the
industries in which it operates for at least the current financial year.

B.5 Description of the Group | BNPP B.V. is a wholly owned subsidiary of BNP Paribas. BNP Paribas is the ultimate
holding company of a group of companies and manages financial operations for those
subsidiary companies (together the "BNPP Group ").

B.9 Profit forecast or Not applicable, the Issuer has not made a profit forecast or estimate.

estimate

B.10 Audit report Not applicable, there are no qualifications in any audit report on the historical financial

qualifications information included in the Base Prospectus.

B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR
31/12/2011 31/12/2012
Revenues 317,178 337,955
Net income, Group share 21,233 22,531
Total balance sheet 32,347,971,221 37,142,623,335
Shareholders’ equity (Group share) 366,883 389,414
Comparative Interim Financial Data — In EUR
30/06/2012 30/06/2013
Revenues 180,590 149,051
Net Income, Group Share 11,989 9,831

Total Balance Sheet

35,550,297,750 39,988,616,135

Shareholder’s Equity (Group share)

378,872 399,245
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There has been no significant change in the financial or trading position of the BNPP Group since 30 September
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Element Title
2013 and there has been no material adverse change in the prospects of the BNPP Group since 31 December
2012.
There has been no significant change in the financial or trading position of the Issuer since 30 June 2013and there
has been no material adverse change in the prospects of the Issuer since 31 December 2012.

B.13 Events impacting the Not applicable, to the best of the Issuer's knowledge there have not been any recent
Issuer's solvency events which are to a material extent relevant to the evaluation of the Issuer's solvency

since 31 December 2012.

B.14 Dependence upon other | The Issuer is dependent upon BNPP and other members of the BNPP Group. See also

group entities Element B.5 above.

B.15 Principal activities The principal activity of the Issuer is to issue and/or acquire financial instruments of any
nature and to enter into related agreements for the account of various entities within
the BNPP Group.

B.16 Controlling shareholders | BNP Paribas holds 100 per cent. of the share capital of the Issuer.

B.17 Solicited credit ratings BNPP B.V.'s long term credit rating is A+ with a negative outlook (Standard & Poor's
Credit Market Services France SAS). The Securities have not been rated.

A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.
B.18 Description of the The Securities will be unconditionally and irrevocably guaranteed by BNP Paribas
Guarantee ("BNPP" or the "Guarantor ") pursuant to an English law deed of guarantee executed
by BNPP on 3 June 2013 (the "Guarantee ").
The obligations under the guarantee are direct unconditional, unsecured and
unsubordinated obligations of BNPP and rank and will rank pari passu among
themselves and at least pari passu with all other direct, unconditional, unsecured and
unsubordinated indebtedness of BNPP (save for statutorily preferred exceptions).
B.19 Information about the
Guarantor

B.19/B.1 | Legal and commercial BNP Paribas
name of the Guarantor

B.19/B.2 | Domicile/ legal form/ The Guarantor was incorporated in France as a société anonyme under French law
legislation/ country of and licensed as a bank having its head office at 16, boulevard des Italiens — 75009
incorporation Paris, France.

B.19/ Trend information Macroeconomic Conditions.

B.4b BNPP's results of operations are affected by the macroeconomic and market

environment. Given the nature of its business, BNPP is particularly susceptible to
macroeconomic and market conditions in Europe, which have experienced disruptions
in recent years.

While global economic conditions generally improved over the course of 2012, growth
prospects diverge for advanced and developing economies in 2013 and going forward.
In the Euro-zone, sovereign spreads came down in 2012 from historically high levels,
although uncertainty remains over the solvability of certain sovereigns and the extent to
which E.U. member states are willing to provide additional financing.

Legislation and Regulations Applicable to Financial Institutions.

BNPP is affected by legislation and regulations applicable to global financial
institutions, which are undergoing significant change in the wake of the global financial
crisis. New measures that have been proposed and adopted include more stringent
capital and liquidity requirements, taxes on financial transactions, restrictions and taxes
on employee compensation, limits on commercial banking activities, restrictions of
types of financial products, increased internal control and transparency requirements,
more stringent business conduct rules, mandatory reporting and clearing of derivative
transactions, requirements to mitigate risks relating to OTC derivatives and the creation
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Element Title
of new and strengthened regulatory bodies. New or proposed measures that affect or
will affect BNPP include the Basel 3 and CRD4 prudential frameworks, the related
requirements announced by the EBA, the designation of BNPP as a systemically
important financial institution by the FSB, the French banking law, the E.U. Liikanen
proposal and the Federal Reserve’'s proposed framework for the regulation of foreign
banks.

B.19/B.5 Description of the Group | BNPP is a European leading provider of banking and financial services and has four
domestic retail banking markets in Europe, namely in Belgium, France, Italy and
Luxembourg. It is present in 78 countries and has almost 190,000 employees,
including over 145,000 in Europe. BNPP is the parent company of the BNP Paribas
Group (the "BNPP Group ").

B.19/B.9 Profit forecast or Not applicable, the Guarantor has not made a profit forecast or estimate.

estimate

B.19/ Audit report Not applicable, there are no qualifications in any audit report on the historical financial

B.10 qualifications information included in the Base Prospectus

B.19/ Selected historical key financial information:

B.12 Comparative Annual Financial Data —  In millions of EUR

31/12/2011 31/12/2012
Revenues 42,384 39,072
Cost of risk (6,797) (3,941)
Net income, Group share 6,050 6,564
Common Equity Tier 1 Ratio (Basel 2.5) 9.6% 11.8%
Tier 1 Ratio 11.6% 13.6%
Total consolidated balance sheet 1,965,283 1,907,200
Consolidated loans and receivables due 665,834 630,520
from customers
Consolidated items due to customers 546,284 539,513
Shareholders’ equity (Group share) 75,370 85,444

Comparative Interim Financial Data for the three mo

nth period ended 30 September 2013 — In millions of

EUR

30/09/2012 30/09/2013
Revenues 9,693 9,287
Cost of risk (944) (892)
Net income, Group share 1,326 1,358

31/12/2012 30/09/2013
Common Equity Tier 1 Ratio (Basel 2.5) 11.8% 12.6%
Tier 1 Ratio 13.6% 13.8%
Total consolidated balance sheet 1,907,200 1,855,621
Consolidated loans and receivables due 630,520 610,987
from customers
Consolidated items due to customers 539,513 552,547
Shareholders’ equity (Group share) 85,444 86,644

6031760-v4
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Element

Title

Statements of no significant or material adverse ch ange
See Element B.12 above in the case of the BNPP Group.
There has been no material adverse change in the prospects of BNPP since 31 December 2012.

B.19/
B.13

Events impacting the
Guarantor's solvency

Not applicable, to the best of the Guarantor's knowledge there have not been any
recent events which are to a material extent relevant to the evaluation of the
Guarantor's solvency since 31 December 2012.

B.19/
B.14

Dependence upon other
Group entities

Subject to the following paragraph, BNPP is not dependent upon other members of the
BNPP Group.

In April 2004, BNPP began outsourcing IT Infrastructure Management Services to the
“BNP Paribas Partners for Innovation” (BP2l) joint venture set up with IBM France at
the end of 2003. BP2l provides IT Infrastructure Management Services for BNPP and
several BNPP subsidiaries in France, Switzerland, and Italy. In mid-December 2011
BNPP renewed its agreement with IBM France for a period lasting until end-2017. At
the end of 2012, the parties entered into an agreement to gradually extend this
arrangement to BNP Paribas Fortis as from 2013. BP?2l is 50/50-owned by BNPP and
IBM France; IBM France is responsible for daily operations, with a strong commitment
of BNPP as a significant shareholder.

See also Element B.5 above.

B.19/
B.15

Principal activities

BNP Paribas holds key positions in its three activities:
. Retail Banking, which includes:
. a set of Domestic Markets, comprising:
. French Retail Banking (FRB),
. BNL banca commerciale (BNL bc), Italian retail banking,
. Belgian Retail Banking (BRB),
. Other Domestic Markets activities, including Luxembourg
Retail Banking (LRB);
. International Retail Banking, comprising:
. Europe-Mediterranean,
. BancWest;
. Personal Finance;
. Investment Solutions;
. Corporate and Investment Banking (CIB).

B.19/
B.16

Controlling shareholders

None of the existing shareholders controls, either directly or indirectly, BNPP. The main
shareholders are Société Fédérale de Participations et d'Investissement ("SFPI") a
public-interest société anonyme (public limited company) acting on behalf of the
Belgian government holding 10.3% of the share capital as at 30 June 2013; AXA
holding 2.9% of the share capital as at 30 June 2013 and Grand Duchy of Luxembourg
holding 1.0% of the share capital as at 30 June 2013. To BNPP's knowledge, no
shareholder other than SFPI owns more than 5% of its capital or voting rights.

B.19/
B.17

Solicited credit ratings

BNPP's long term credit ratings are A+ with a negative outlook (Standard & Poor's
Credit Market Services France SAS), A2 with a stable outlook (Moody's Investors
Service Ltd.) and A+ with a stable outlook (Fitch France S.A.S.).

A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.

6031760-v4
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Section C — Securities

Element Title
C.1 Type and class of The Securities are certificates ("Certificates ") and are issued in Series.
Securities/ The Series Number of the Securities CE1214IVL.
ISIN The ISIN is XS0962024740
The Common Code is 096202474
The Securities are cash settled Securities.
Cc.2 Currency The currency of this Series of Securities is CZK.
C5 Restrictions on free The Securities will be freely transferable, subject to the offering and selling restrictions
transferability in the United States, the European Economic Area, Austria, Belgium, the Czech
Republic, France, Germany, Hungary, Ireland, Portugal, Spain, the Republic of Italy, the
Netherlands, Poland, the United Kingdom, Japan and Australia and under the
Prospectus Directive and the laws of any jurisdiction in which the relevant Securities are
offered or sold.
Cc.8 Rights attaching to the Securities issued under the Programme will have terms and conditions relating to,
Securities among other matters:
Status
The Certificates are issued on an unsecured basis. Securities issued on an unsecured
basis constitute direct, unconditional, unsecured and unsubordinated obligations of the
Issuer and rank and will rank pari passu among themselves and at least pari passu with
all other direct, unconditional, unsecured and unsubordinated indebtedness of the
Issuer (save for statutorily preferred exceptions).
Taxation
The Holder must pay all taxes, duties and/or expenses arising from the exercise and
settlement or redemption of the W&C Securities and/or the delivery or transfer of the
Entitlement. The Issuer shall deduct from amounts payable or assets deliverable to
Holders certain taxes and expenses not previously deducted from amounts paid or
assets delivered to Holders, as the Calculation Agent determines are attributable to the
W&C Securities.
Negative pledge
The terms of the Securities will not contain a negative pledge provision.
Events of Default
The terms of the Securities will not contain events of default.
Meetings
The terms of the Securities will contain provisions for calling meetings of holders of
such Securities to consider matters affecting their interests generally. These provisions
permit defined majorities to bind all holders, including holders who did not attend and
vote at the relevant meeting and holders who voted in a manner contrary to the
majority.
Governing law
The W&C Securities, the English Law Agency Agreement (as amended or
supplemented from time to time) , the Related Guarantee in respect of the W&C
Securities and any non-contractual obligations arising out of or in connection with the
W&C Securities, the English Law Agency Agreement (as amended or supplemented
from time to time) and the Guarantee in respect of the W&C Securities will be governed
by and shall be construed in accordance with English law.
C.9 Interest / Not applicable
Redemption
Cc.10 Derivative component Not applicable

oU-v4
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Element Title
in the interest payment
C.11 Admission to Trading Not applicable
C.15 How the value of the The amount payable on redemption is calculated by reference to the Underlying
investment in the Reference(s). See item C.18 below.
derivative securities is
affected by the value of
the underlying assets
C.16 Maturity of the The Redemption Date of the Securities is 11 March 2019.
derivative Securities
c.17 Settlement Procedure This Series of Securities is cash settled.
The Issuer does not have the option to vary settlement.
C.18 Return on derivative

securities

See Element C.8 above for the rights attaching to the Securities.

Unless previously redeemed or purchased and cancelled, each Security entitles its
holder to receive from the Issuer on the Redemption Date a Cash Settlement Amount
equal to:

Final Payouts: NA x SPS Payout

NA: CZK 1,000
SPS Payout: SPS Vanilla Products

SPS Vanilla Products

Vanilla Call Securities:

Constant Percentage 1 + Gearing * Max (Final Redemp tion Value- Strike

Percentage; Floor Percentage)

WITH:

Constant Percentagel :100%
Gearing : 80%

Strike Percentage : 100%
Floor Percentage : 0 %

Final Redemption Value: Average Underlying Referenc e Value

Average Underlying Reference Value means, in respect of an Underlying Reference
and a SPS Valuation Period, the arithmetic average of the Underlying Reference Value
for such Underlying Reference for all the SPS Valuation Dates in such SPS Valuation
Period

Underlying Reference Value : means, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valuation Date (ii) divided by the relevant
Underlying Reference Strike Price ;

Underlying Reference Closing Price Value  means, in respect of a SPS Valuation

60-v4
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Element Title
Date, the Closing Level in respect of such day;
Underlying Reference Strike Price; means, in respect of the Underlying Reference,
the Underlying Reference Closing Price Value on the Strike Date;
Underlying Reference: BNP Paribas Platinium Index Series 4 EUR ER;
Strike Price Closing Value : Applicable;
Strike Date means 4 March 2014;
"I means the relevant SPS Valuation Date or SPS Valuation Period;
SPS Valuation Period , SPS Redemption Valuation Period which includes all the
Averaging Dates specified below:
SPS Valuation Date , SPS Redemption Valuation Date means each Averaging Date
specified below:
i Averaging Date i Averaging Date
1 04 March 2016 20 04 October 2017
2 04 April 2016 21 06 November 2017
3 | 09 May 2016 22 04 December 2017
4 07 June 2016 23 04 January 2018
5 07 July 2016 24 05 February 2018
6 04 August 2016 25 05 March 2018
7 06 September 2016 26 04 April 2018
8 04 October 2016 27 09 May 2018
9 04 November 2016 28 07 June 2018
10 05 December 2016 29 09 July 2018
11 04 January 2017 30 07 August 2018
12 07 February 2017 31 04 September 2018
13 06 March 2017 32 04 October 2018
14 04 April 2017 33 05 November 2018
15 09 May 2017 34 04 December 2018
16 07 June 2017 35 04 January 2019
17 07 July 2017 36 04 February 2019
18 04 August 2017 37 04 March 2019
19 05 September 2017
Representative of Securityholders
No representative of the Securityholders has been appointed by the Issuer.
C.19 Final reference price of | The final reference price of the underlying will be determined in accordance with the
the Underlying valuation mechanics set out in Element C.18 above
C.20 Underlying The Underlying Reference specified in Element C.18 above is:
BNP Paribas Platinium Index Series 4 EUR ER
The Index Methodology and the Rules governing the Index shall be available on
https://indices-globalmarkets.bnpparibas.com/Cl P4EEER

6031760-v4
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Section D — Risks

Element

Title

D.2

Key risks regarding
the Issuer and the
Guarantor

There are certain factors that may affect the Issuer's ability to fulfil its obligations under
the Securities issued under the Programme and the Guarantor's obligations under the
Guarantee.
Twelve main categories of risk are inherent in BNPP's activities:

e Credit Risk;

e Counterparty Risk;

e Securitisation;

*  Market Risk;

e Operational Risk

e Compliance and Reputation Risk;

»  Concentration Risk

e Asset-liability management Risk;

*  Breakeven Risk;

e Strategy Risk;

e Liquidity and refinancing Risk;

« Insurance subscription Risk.

Difficult market and economic conditions could have a material adverse effect on the
operating environment for financial institutions and hence on BNPP's financial condition,
results of operations and cost of risk.

Legislative action and regulatory measures taken in response to the global financial
crisis may materially impact BNPP and the financial and economic environment in
which it operates.

BNPP's access to and cost of funding could be adversely affected by a resurgence of
the Euro-zone sovereign debt crisis, worsening economic conditions, further rating
downgrades or other factors.

A substantial increase in new provisions or a shortfall in the level of previously recorded
provisions could adversely affect BNPP's results of operations and financial condition.
BNPP may incur significant losses on its trading and investment activities due to market
fluctuations and volatility.

BNPP may generate lower revenues from brokerage and other commission and fee-
based businesses during market downturns.

Protracted market declines can reduce liquidity in the markets, making it harder to sell
assets and possibly leading to material losses.

Significant interest rate changes could adversely affect BNPP's revenues or profitability.
The soundness and conduct of other financial institutions and market participants could
adversely affect BNPP.

BNPP's competitive position could be harmed if its reputation is damaged.

An interruption in or a breach of BNPP's information systems may result in lost business
and other losses.

Unforeseen external events can interrupt BNPP's operations and cause substantial
losses and additional costs.

BNPP is subject to extensive and evolving regulatory regimes in the countries and
regions in which it operates.

Notwithstanding BNPP's risk management policies, procedures and methods, it could
still be exposed to unidentified or unanticipated risks, which could lead to material
losses.

BNPP's hedging strategies may not prevent losses.

BNPP may experience difficulties integrating acquired companies and may be unable to
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Element

Title

realise the benefits expected from its acquisitions.

Intense competition, especially in France where it has the largest single concentration
of its businesses, could adversely affect BNPP's revenues and profitability.

The following risk factors relate to BNPP B.V.: BNPP B.V. is an operating company.
BNPP B.V.'s sole business is the raising and borrowing of money by issuing securities
such as Notes, Warrants or Certificates or other obligations. BNPP B.V. has, and will
have, no assets other than hedging agreements (OTC contracts mentioned in the
Annual Reports), cash and fees payable to it, or other assets acquired by it, in each
case in connection with the issue of securities or entry into other obligations related
thereto from time to time. The net proceeds from each issue of Securities issued by the
Issuer will become part of the general funds of BNPP B.V. BNPP B.V. uses such
proceeds to maintain positions in options or futures contracts or other hedging
instruments ("Hedging Agreements ") and/or, in the case of Secured Securities, to
acquire Collateral Assets. The ability of BNPP B.V. to meet its obligations under
Securities issued by it will depend on the receipt by it of payments under the relevant
Hedging Agreements. Consequently, Holders of BNPP B.V. Securities will, subject to
the provisions of the relevant Guarantee, be exposed to the ability of counterparties in
respect of such Hedging Agreements to perform their obligations under such Hedging
Agreements. Securities sold in the United States or to U.S. Persons may be subject to
transfer restrictions.

D.3

60-v4

Key risks regarding
the Securities

There are certain factors which are material for the purposes of assessing the market
risks associated with Securities issued under the Programme, including that

Securities (other than Secured Securities) are unsecured obligations,

Securities including leverage involve a higher level of risk and whenever there are
losses on such Securities those losses may be higher than those of a similar security
which is not leveraged,

the trading price of the Securities is affected by a number of factors including, but not
limited to, the price of the relevant Underlying Reference(s), time to expiration or
redemption and volatility and such factors mean that the trading price of the Securities
may be below the Final Redemption Amount or Cash Settlement Amount or value of the
Entitlement,

exposure to the Underlying Reference in many cases will be achieved by the relevant
Issuer entering into hedging arrangements and, in respect of Securities linked to an
Underlying Reference, potential investors are exposed to the performance of these
hedging arrangements and events that may affect the hedging arrangements and
consequently the occurrence of any of these events may affect the value of the
Securities,

the Securities may have a minimum trading amount and if, following the transfer of any
Securities, a Holder holds fewer Securities than the specified minimum trading amount,
such Holder will not be permitted to transfer their remaining Securities prior to expiration
or redemption, as applicable, without first purchasing enough additional Securities in
order to hold the minimum trading amount,

the occurrence of an additional disruption event or optional additional disruption event
may lead to an adjustment to the Securities, cancellation (in the case of Warrants) or
early redemption (in the case of Notes and Certificates) or may result in the amount
payable on scheduled redemption being different from the amount expected to be paid
at scheduled redemption and consequently the occurrence of an additional disruption
event and/or optional additional disruption event may have an adverse effect on the
value or liquidity of the Securities,

expenses and taxation may be payable in respect of the Securities,

the Securities may be cancelled (in the case of Warrants) or redeemed (in the case of
Notes and Certificates) in the case of illegality or impracticability and such cancellation
or redemption may result in an investor not realising a return on an investment in the
Securities,
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Title

the meetings of Holders provisions permit defined majorities to bind all Holders,

any judicial decision or change to an administrative practice or change to English law or
French law, as applicable, after the date of the Base Prospectus could materially
adversely impact the value of any Securities affected by it,

a reduction in the rating, if any, accorded to outstanding debt securities of the Issuer or
Guarantor (if applicable) by a credit rating agency could result in a reduction in the
trading value of the Securities,

certain conflicts of interest may arise (see Element E.4 below),

the only means through which a Holder can realise value from the Security prior to its
Exercise Date, Maturity Date or Redemption Date, as applicable, is to sell it at its then
market price in an available secondary market and that there may be no secondary
market for the Securities (which could mean that an investor has to exercise or wait
until redemption of the Securities to realise a greater value than its trading value)

an active secondary market may never be established or may be illiquid and this may
adversely affect the value at which an investor may sell its Securities (investors may
suffer a partial or total loss of the amount of their investment).

In addition, there are specific risks in relation to Securities which are linked to an
Underlying Reference (including Hybrid Securities) and an investment in such
Securities will entail significant risks not associated with an investment in a conventional
debt security. Risk factors in relation to Underlying Reference linked Securities include:
exposure to one or more index, adjustment events and market disruption or failure to
open of an exchange which may have an adverse effect on the value and liquidity of the
Securities and that the Issuer will not provide post-issuance information in relation to
the Underlying Reference.

D.6

Risk warning

See Element D.3 above.

In the event of the insolvency of the Issuer or if it is otherwise unable or unwilling to
repay the Securities when repayment falls due, an investor may lose all or part of his
investment in the Securities.

If the Guarantor is unable or unwilling to meet its obligations under the Guarantee when
due, an investor may lose all or part of his investment in the Securities.

In addition, investors may lose all or part of their investment in the Securities as a result
of the terms and conditions of the Securities.

Section E - Offer

Element

Title

E.2b

Reasons for the
offer and use of
proceeds

The net proceeds from the issue of the Securities will become part of the general funds
of the Issuer. Such proceeds may be used to maintain positions in options or futures
contracts or other hedging instruments

E.4

Interest of natural
and legal persons
involved in the
issue/offer

Other than as mentioned above,, so far as the Issuer is aware, no person involved in
the issue of the Securities has an interest material to the offer, including conflicting
interests.

E.7

Expenses charged
to the investor by
the Issuer or an
offeror

No expenses are being charged to an investor by the Issuer.
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SOUHRN PROGRAMU KE KONKRETNI EMISI VE VZTAHU K TOMU TO ZAKLADNIMU PROSPEKTU

Souhrny se skladaji z povinné zverejriovanych Gdajd, “Polozek”. Tyto Polozky jsou ¢islovany v ¢astech A — E (A.1 — E.7).
Tento souhrn obsahuje veSkeré Polozky, které museji byt zahrnuty v souhrnu pro tento druh Cennych papird, Emitenta a
Rucitele. ProtoZe nékterymi PoloZkami neni nutné se zabyvat, v ¢islovani PoloZzek mohou byt mezery. | kdyZ urcitad Polozka
musi byt v souhrnu obsazena vzhledem k druhu Cennych papird, Emitenta a Rucitele/Ruciteld, je mozné, ze k této Polozce
nelze uvést Zadnou relevantni informaci. V takovém pfipadé by v souhrnu mél byt uveden kratky popis Polozky s
vysvétlenim, pro¢ k ni nelze uvést zadnou relevantni informaci.

Cast A— Uvod a upozorn éni

Polozka

Nazev

Al

Upozornéni, Ze souhrn
je nutno &ist jako Gvod, a
ustanoveni ohledné
naroku

Tento souhrn je nutno  €ist jako Gvod k Zakladnimu prospektu a p  FisluSnym
Kone énym podminkam. Pokud vtomto souhrnu neni uvedeno j inak, a s
vyjimkou prvniho odstavce Polozky D.3, vyraz ,Zakla  dni prospekt“ v tomto
souhrnu znamena Zakladni prospekt spole  €nosti BNPP B.V., BNPP, BP2F,
BNPPF a BGL ze dne 3. €ervna 2013 v aktualnim zn éni. V prvnim odstavci
Polozky D.3 znamena ,Zakladni prospekt Zakladni pr  ospekt BNPP B.V.,
BNPP, BP2F, BNPPF a BGL ze dne 3. €ervna 2013.

Jakékoliv rozhodnuti investovat do jakychkoliv Cenn ych papir i by mélo byt
zalozeno na zvazeni tohoto Zakladniho prospektu jak o celku, a to v €éetné
dokument @ zahrnutych odkazem a p Fislusnych Kone énych podminek.

Bude-li v kterémkoli  €lenském stat & Evropského hospoda #ského prostoru

predlozen soudu néarok tykajici se informaci obsazenyc h v Zakladnim
prospektu a p Fislusnych Kone €nych podminkach, m Gze byt podle pravnich

predpis 1 €lenského statu Evropského hospodd Fského prostoru, v n émz
doSlo ke vzneseni naroku, na Zalujici stran & pozadovano, aby uhradila

naklady na vyhotoveni p fFekladu Zakladniho prospektu a Kone €nych
podminek, a to jeSt & pfedtim, nez bude zahajeno soudni Fizeni.

Emitent ani Ru ¢itel (v zadném takovém €lenském stat € nenesou Zadnou
obéanskopravni odpov édnost pouze na zaklad é tohoto souhrnu, v €etné
jeho prekladu, pokud neni zavad éjici, nepfesny nebo v rozporu p Fi
spole éném vykladu s ostatnimi  éastmi tohoto Zakladniho prospektu a
pFislusnych Kone énych podminek nebo, po provedeni p FisluSnych
ustanoveni Sm érnice 2010/73/EU v p Fislusném ¢lenském stat &, pfi
spole éném vykladu s ostatnimi  éastmi tohoto Zakladniho prospektu a
prislusnych Kone €énych podminek neposkytuje kli €ové informace (jak jsou
definovany v ¢€lanku 2.1(s) Sm érnice o prospektu), které by pomohly
investor m zvazujicim, zda investovat do Cennych papir Q.
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Polozka Nazev
A.2 Souhlas s pouzitim
Z&kladniho prospektu, Souhlas: Emitent za nize uvedenych podminek souhlasi s pouzitim tohoto Zakladniho
doba platnosti a dalsi prospektu v souvislosti s Neosvobozenou nabidkou Cennych papir Manazery a
souvisejici podminky spolegnosti Conseq Investment Management, a.s. (kaZdy z nich ,Autorizovany
nabizejici “).
Doba nabidky: VySe uvedeny souhlas Emitenta je poskytovan pro Neosvobozené
nabidky Cennych papirti od 20. ledna 2014 do 4. bfezna 2014 (,Doba nabidky “).
Podminky souhlasu: Podminky Emitentova souhlasu jsou takové, Ze tento souhlas (a)
plati pouze po Dobu nabidky; a (b) vztahuje se pouze na pouziti tohoto Zakladniho
prospektu pro ¢inéni Neosvobozenych nabidek prislusné TranSe Cennych Papir
v Ceské republice .
INVESTOR ZAMYSLEJICi NABYT NEBO NABYVAJICi CENNE
PAPIRY V NEOSVOBOZENE NABIDCE OD AUTORIZOVANEH(
NABIZEJICIHO TAK UCINi A NABIDKY A PRODEJE TECHTO
CENNYCH PAPIRJ INVESTOROVI TIMTO AUTORIZOVANYM
NABIZEJICIM BUDOU CINENY V SOULADU S PLATNYMI
PODMINKAMI A JINYMI UJEDNANIMI MEZI TIMTO
AUTORIZOVANYM NABIZEJICIM A TIMTO INVESTOREM,
VCETNE VE VZTAHU K CENE, ALOKACIM A USTANOVENIM
O VYPORADANI. V DOBE TAKOVE NABIDKY BY SI
INVESTOR MEL TYTO INFORMACE OBSTARAT OD
AUTORIZOVANEHO NABIZEJICIHO A AUTORIZOVANY
NABIZEJICI BUDE ODPOMEDNY ZA POSKTNUTI TECHTO
INFORMACI.
Cast B — Emitent a Ru &itel
Polozka Nazev
B.1 Néazev a obchodni firma BNP Paribas Arbitrage Issuance B.V. (,BNPP B.V." nebo ,Emitent ).
Emitenta
B.2 Sidlo / pravni forma / Emitent byl zalozen v Nizozemsku jako spole¢nost s ru¢enim omezenym podle
legislativa / zemé nizozemského prava, se sidlem Herengracht 537, 1017 BV Amsterdam, Nizozemsko.
zalozeni

B.4b Informace o trendech Neuvadi se, protoze neexistuji Zadné trendy, nejistoty, pozadavky, zavazky nebo
udalosti, které by pfimérené pravdépodobné mohly mit podstatny dopad na BNPP B.V.
a obory, ve kterych podnika, alespor v sou¢asném fiskalnim roce.

B.5 Popis Skupiny BNPP B.V. je 100% dcefina spole¢nost BNP Paribas. BNP Paribas je kone¢na
holdingova spole¢nost skupiny spole¢nosti a pro tyto dcefiné spole¢nosti fidi finanéni
operace (spole¢né ,Skupina BNPP *).

B.9 Prognéza nebo odhad Neuvadi se, Emitent neucinil progn6zu ani odhad zisku.

zisku

B.10 Vyhrady ve zprave Neuvadi se, zprava auditora o historickych finanénich informacich uvedenych v

auditora Zakladnim prospektu neobsahuje zadné vyhrady.

B.12 Hlavni vybrané historické finan¢ni informace:
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Vynosy 317 178 337 955
Cisty zisk, podil Skupiny 21233 22531
Celkova bilanéni suma 32347971 221 37 142 623 335
Vlastni jméni (podil Skupiny) 366 883 389 414
Srovnatelné vyro €ni finan €ni Gdaje - v EUR
30/06/2012 30/06/2013
Vynosy 180 590 149 051
Cisty zisk, podil Skupiny 11 989 9831
Celkova bilanéni suma 35 550 297 750 39988 616 135
Vlastni jméni (podil Skupiny) 378 872 399 245
ProhlaSeni o tom, Ze nedoslo k Zadné vyznamné nebo  podstatn é nepfiznivé zm éné
Od 30. zari 2013 nedoslo k zadné vyznamné zméné ve finanéni ani obchodni situaci Skupiny BNPP a od 31.
prosince 2012 nedoslo k Zadné podstatné nepfiznivé zméné ve vyhlidkach Skupiny BNPP.
Od 30. ¢ervna 2013 nedosSlo k Zadné vyznamné zméné ve finanéni ani obchodni situaci BNPP B.V. a od 31.
prosince 2012 nedo$lo k Zadné podstatné nepfiznivé zméné ve vyhlidkach BNPP B.V.
B.13 Udalosti majici vliv na Neuvadi se, dle Emitentova nejlepsiho védomi nedoslo v nedavné dobé k zadnym
Emitentovu solventnost udalostem, které by byly podstatnym zplsobem relevantni pro posouzeni Emitentovy
solventnosti od 31. prosince 2012,
B.14 Zavislost na ostatnich Emitent je zavisly na BNPP a dalSich ¢lenech Skupiny BNPP. Viz také Polozka B.5
subjektech ze skupiny vyse.
B.15 Hlavni ¢innosti Hlavni ¢innosti BNPP B.V. je vydavat a/nebo nabyvat finanéni nastroje jakékoli povahy
a uzavirat souvisejici dohody na Gcet riznych subjektd ze Skupiny BNPP.
B.16 Ovladajici akcionari BNP Paribas drzi 100 % zakladniho kapitalu Emitenta.
B.17 Vyzadané ratingy Neuvadi se — Emitentovi ani jeho dluhovym cennym papirdm nebyly na zadost
Emitenta ani s jeho U¢asti pfi ratingovém procesu pridéleny zadné ratingy.
Cennym papirim nebyl pfidélen rating.
Rating cenného papiru neni doporuceni koupit, prodat ¢i drzet cenné papiry a
ratingova agentura, kterd rating pridélila, jej muze kdykoli pozastavit, snizit ¢i odejmout.
B.18 Popis Zaruky Cenné papiry budou bezpodmine¢né a neodvolatelné zaruc¢eny spole¢nosti BNP
Paribas (,BNPP*“ nebo ,Rugéitel “) na zakladé listiny o zaruce podle anglického prava
podepsané spole¢nosti BNPP dne 3. ¢ervna 2013 (,Zaruka").
Zavazky ze zaruky jsou pfimé, nepodminéné, nezajiSténé a nepodrizené zavazky
BNPP a maji a budou mit stejné poradi mezi sebou navzajem a nejméné stejné poradi
jako veskeré ostatni pfimé, nepodminéné, nezajisténé a nepodfizené zadluzeni BNPP
(az na zakonem preferované vyjimky).
B.19 Informace o Rugiteli
B.19/B.1 | Nazev a obchodni firma BNP Paribas
Rucitele
B.19/B.2 | Sidlo/ pravni forma/ Rucitel byl zaloZen ve Francii jako akciova spole¢nost (société anonyme) podle
legislativa / zemé francouzského prava, ma bankovni licenci a sidlo na adrese 16, boulevard des Italiens
zalozeni — 75009 Patiz, Francie.
B.19/ Informace o trendech Makroekonomické podminky.
B.4b Na provozni vysledky BNPP maiji vliv makroekonomické a trzni prostfedi. BNPP
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vzhledem k povaze svého podnikani je zejména ovlivnitelnd makroekonomickymi a
trznimi podminkami v Evropé, které v poslednich letech jsou naruseny.

Zatimco celosvétové ekonomické podminky se béhem roku 2012 obecné zlepsily,
rdstovy vyhled na rok 2013 a dalSi roky se liSi pro rozvinuté a rozvijejici se ekonomiky.
V eurozoné rozpéti statnich dluhopisti v roce 2012 klesla z historickych maxim, i kdyz
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pretrvavéa nejistota ohledné feSeni problému urgitych statl a rozsahu, v jakém ¢Elenské
staty EU jsou ochotny poskytnout dalsi financovani.
Legislativa a p Fedpisy vztahujici se na finan éni instituce.
Na BNPP ma vliv legislativa a predpisy vztahujici se na svétové financni instituce a v
nich po globalni finanéni krizi dochazi k vyraznym zménam. Mezi nové navrzena a
pfijata opatfeni patfi pfisnéjSi poZzadavky na kapital a likviditu, dané z finan¢nich
transakci, omezeni a dané ve vztahu k odménovani zaméstnancud, omezeni aktivit
komeréniho bankovnictvi, omezeni druhd finanénich produktd, vétsi pozadavky na
vnitfni kontrolu a transparentnost, pfisnéjsi pravidla pro jednani podnikd, povinné
hlaSeni a clearing derivatovych transakci, pozadavky na zmirnéni rizik spojenych s
OTC derivaty a vytvoreni novych a posilenych regula¢nich organt. Mezi nova nebo
navrzena opatreni, ktera maji nebo budou mit vliv na BNPP, patfi pfedpisy Basel 3 a
CRD4, souvisejici poZzadavky oznamené EBA, oznaceni BNPP jako systémové
ddlezita finanéni instituce Vyborem pro finanéni stabilitu, francouzské bankovni pravo,
Liikanen(v navrh v EU a ramec pro regulaci zahrani¢nich bank navrzeny americkym
Federalnim rezervnim systémem.
B.19/B.5 Popis Skupiny BNPP je predni evropsky poskytovatel bankovnich a finanénich sluzeb a v Evropé ma
Gtyfi domaci trhy retailového bankovnictvi, a to v Belgii, Francii, Italii a Lucembursku.
Plsobi v 78 zemich a ma témér 190 000 zaméstnancu, véetné vice nez 145 000 v
Evropé. BNPP je matefska spole¢nost BNP Paribas Group (dale jen ,,Skupina BNPP ).
B.19/B.9 Prognéza nebo odhad Neuvadi se, Rucitel neucinil prognézu ani odhad zisku.
zisku
B.19/ Vyhrady ve zpravé Neuvadi se, zprava auditora o historickych finanénich informacich uvedenych v
B.10 auditora Zakladnim prospektu neobsahuje zadné vyhrady.
B.19/ Hlavni vybrané historické finan¢ni informace:
B.12 Srovnatelné ro éni finan éni Gdaje - v milionech EUR
31/12/2011 31/12/2012
Vynosy 42 384 39072
Opravné polozky (6 797) (3941)
Cisty zisk, podil Skupiny 6 050 6 564
Kapitélova pfiméfenost Tier 1 béZného 9,6 % 11,8 %
vlastniho jméni (Basel 2.5)
Kapitalova pfimérenost Tier 1 11,6 % 13,6 %
Celkova konsolidovand bilanéni suma 1965 283 1907 200
Konsolidované Gvéry a pohledavky za 665 834 630 520
zékazniky
Konsolidované zavazky vaci zakaznikim 546 284 539 513
Vlastni jméni (podil Skupiny) 75 370 85 444
Srovnatelné pr tbézné finan €ni Gdaje za pololeti do 30. €ervna 2013 - v milionech EUR
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30/06/2012 30/06/2013
Vynosy 19 984 19 972
Opravné polozky (1798) (2087)
Cisty zisk, podil Skupiny 4719 3347
Kapitalova prfimérenost Tier 1 bézného
vlastniho jméni (Basel 2.5) 10,9% 12,2%
Kapitalova pfimérenost Tier 1 127% 13,6 %
Celkova konsolidovana bilanéni suma 1969 943 1861 338
Konsolidované Gvéry a pohledavky za
zakazniky 657 441 623 587
Konsolidované zavazky vici zakaznikiim 535 359 554 198
Vlastni jméni (podil Skupiny) 81721 86 136
Srovnatelné pr tbézné finan €éni Gdaje za ¢tvrtleti do 30. z& i 2013 - v milionech EUR
30/09/2012 30/09/2013
Vynosy 9693 9287
Opravné polozky (944) (892)
Cisty zisk, podil Skupiny 1326 1358
Kapitalova pfimérenost Tier 1 bézného 11,8 % 12,6 %
vlastniho jméni (Basel 2.5)
Kapitalova pfimérenost Tier 1 13,6 % 13,8 %
Celkova konsolidovana bilanéni suma 1907 200 1855 621
Konsolidované Gvéry a pohledavky za 630 520 610 987
zakazniky
Konsolidované zavazky vici zakaznikiim 539 513 552 547
Vlastni jméni (podil Skupiny) 85 444 86 644
Prohlaseni o tom, Ze nedoSlo k zadné vyznamné nebo  podstatn é nepFiznivé zm éné
Viz Polozka B.12 vySe v pfipadé Skupiny BNPP.
Od 31. prosince 2012 nedoslo k Zadné podstatné nepfiznivé zméné ve vyhlidkach BNPP.
B.19/ Udalosti majici vliv na Neuvadi se, dle Rucitelova nejlepsiho védomi nedoslo v nedavné dobé k zadnym
B.13 Rucitelovu solventnost udalostem, které by byly podstatnym zplsobem relevantni pro posouzeni Rucitelovy
solventnosti od 31. prosince 2012,
B.19/ Zavislost na ostatnich S vyjimkou toho, co je uvedeno v nasledujicim odstavci, BNPP neni zavisla na
B.14 subjektech ze Skupiny ostatnich ¢lenech Skupiny BNPP.
BNPP v dubnu 2004 zac¢ala outsourcovat sluzby spravy infrastruktury IT spole¢nosti
BNP Paribas Partners for Innovation (BP2l), spole¢nému podniku zaloZzenému s IBM
France na konci roku 2003. BP2| poskytuje sluzby spravy infrastruktury IT pro BNPP a
nékolik jejich dcefinych spolegnosti ve Francii, Svycarsku a Italii. BNPP v poloving
prosince 2011 prodlouzila svou smlouvu s IBM France na obdobi do konce roku 2017.
Smluvni strany na konci roku 2012 uzavrely smlouvu o postupném rozsifeni této
dohody na BNP Paribas Fortis od roku 2013. BP2| z 50 % vlastni BNPP a z 50 % IBM
France; IBM France je odpovédna za kazdodenni provoz a BNPP je vyrazné zapojena
jako vyznamny akcionar.
Viz také Polozka B.5 vySe.
B.19/ Hlavni ¢innosti BNP Paribas mé dulezité postaveni ve svych tfech ¢innostech:
B.15 . retailové bankovnictvi, do kterého pat  Fi:
. skupina domécich trhd, a to:
. francouzské retailové bankovnictvi (FRB),
. BNL bancacommerciale (BNL bc), italské retailové
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. belgické retailové bankovnictvi (BRB),
. ¢innosti na dalSich domacich trzich, véetné lucemburského
retailového bankovnictvi (LRB);
. mezinarodni retailové bankovnictvi, do kterého patfi:
. Evropa-Stfedomofri
. BancWest;
. osobni finance;
. investi €ni FeSeni
. korporéatni a investi €ni bankovnictvi (CIB).
B.19/ Ovladajici akcionafi Zadny ze stavajicich akcionar( pfimo ani nepfimo neovlada BNPP. Hlavnimi akcionéfi
B.16 jsou Société Fédérale de Participations et d’'Investissement (,SFPI“) akciova
spolec¢nost zalozena ve vefejném zajmu a jednajici jménem belgické vlady drzici 10,3
% zakladniho kapitalu k 30. ¢ervnu 2013; AXA drzici 2,9 % zakladniho kapitalu k 30.
¢ervnu 2013 a Lucemburské velkovévodstvi drzici 1,0 % zakladniho kapitalu k 30.
¢ervnu 2013. Pokud je BNPP znamo, s vyjimkou SFPI zadny akcionar nedrzi vice nez
5 % jejiho kapitalu nebo hlasovacich prav.
B.19/ Vyzadané ratingy Dlouhodobé ratingy BNPP jsou A+ s negativnim vyhledem (Standard & Poor's Credit
B.17 Market Services France SAS), A2 se stabilnim vyhledem (Moody's Investors Service
Ltd.) a A+ se stabilnim vyhledem (Fitch France S.A.S.).
Rating cenného papiru neni doporuceni koupit, prodat ¢i drzet cenné papiry a
ratingova agentura, kterd rating pridélila, jej muze kdykoli pozastavit, snizit ¢i odejmout.
Cast C — Cenné papiry
Polozka Nazev
C.1 Druh a tfida Cenné papiry jsou certifikaty (,Certifikaty “) a jsou vydavané v Sériich.
Cennych papir/ | Cislo Série Cennych papirti je CE1214IVL.
ISIN ISIN je XS092024740
Spole¢ny kéd je 09202474
Cenné papiry jsou Cenné papiry s finanénim vyporadanim.
C.2 Ména Ména této Série Cennych papiru je K&.
C5 Omezeni volné Cenné papiry budou volné prevoditelné, s omezenimi nabizeni a prodejli ve Spojenych
prevoditelnosti statech, Evropském hospodarském prostoru, Rakousku, Belgii, Ceské republice, Francii,
Némecku, Madarsku, Irsku, Portugalsku, Spanélsku, Italii, Nizozemsku, Polsku, Spojeném
kralovstvi, Japonsku a Australii a podle Smérnice o prospektu a zakonl zemi, ve kterych
pfislusné Cenné papiry budou nabizeny nebo prodavany.
C.8 Prava spojena Cenné papiry vydané v ramci Programu budou mit podminky vztahujici se mimo jiné k

s Cennymi papiry

nasledujicim zalezitostem:

Postaveni

Certifikaty jsou vydavany nezajiSténé. Cenné papiry vydané nezajisténé predstavuji primé,
nepodminéné, nezajiSténé a nepodfizené zavazky Emitenta a maji a budou mit stejné poradi
mezi sebou navzajem a nejméné stejné poradi jako veSkeré ostatni pfimé, nepodminéné,
nezajisténé a nepodfizené zadluzeni Emitenta (aZ na zakonem preferované vyjimky).

Zdan éni

Majitel je povinen zaplatit veSkeré dané, poplatky a/nebo jiné vydaje vzniklé z vykonu a
vyporadani nebo odkupu Cennych papird W&C a/nebo doruceni nebo prevodu Naroku.
Emitent je povinen z Céastek splatnych Maijiteldm nebo majetku dorucitelného Majitelim
odedist urcité dané a vydaje, které predtim nebyly odecteny z ¢astek zaplacenych Majiteliim
nebo majetku doru¢eného Maijiteldm, podle toho, jak ve vztahu k Cennym papird W&C urci
Agent pro vypocet.
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Podminky Cennych papird nebudou obsahovat Zadné ustanoveni o neexistenci jiného
zastavniho prava.
Pripady poruseni
Podminky Cennych papird nebudou obsahovat pfipady poruseni.
Valné hromady
Podminky Cennych papird budou obsahovat ustanoveni o svolavani valnych hromad majiteld
téchto Cennych papirt za G¢elem projednani zalezitosti majicich obecny vliv na jejich zajmy.
Tato ustanoveni umoznuji, aby uréené vétsSiny zavazovaly vSechny maijitele, véetné maijiteld,
ktefi se prislusné valné hromady neuGcastnili a nehlasovali na ni, a majiteld, ktefi hlasovali
opacéné nez vétsina.
Rozhodné pravo
Cenné papiry W&C, Mandatni smlouva podle anglického prava, souvisejici Zaruka ve vztahu
k Cennym papirim W&C a veSkeré mimosmluvni zavazky vzniklé na zékladé nebo v
souvislosti s Cennymi papiry W&C, Mandatni smlouvou podle anglického prava a Zarukou ve
vztahu k Cennym papirdm W&C se Fidi a budou vykladany podle anglického prava.
c.9 Urok/Odkup Neuvadi se
C.10 Derivatova slozka | Neuvadi se
platby aroku
Cc.11 Prijeti k | Neuvadi se
obchodovani
C.15 Jak je hodnota Castka splatna pfi odkupu se vypo&itd odkazem na Podkladovou referenci / Podkladové
investice do reference. Viz Polozka C.18 niZze.
derivatovych
cennych papird
ovlivnéna
hodnotou
podkladovych
aktiv
C.16 Splatnost Datum odkupu Cennych papirli je 11. bfezen 2019.
derivatovych
cennych papird
C.17 Postup vyporadani | Tato Série Cennych papirt je s finanénim vyporadanim.
Emitent nem0Gze vyporadani zménit.
C.18 Vynos V bodé C.8 vySe jsou uvedena prava spojena s Cennymi papiry.

60-v4

z derivatovych
cennych papird

Pokud Cenny papir nebyl jiz dfive odkoupen nebo koupen a zruSen, kazdy Cenny papir
opraviiuje jeho majitele k tomu, aby v Den odkupu obdrzel od Emitenta Céstku finan&niho
vyporadani, ktera se bude rovnat:

Kone éné vyplaty
SPS Vanilla produkty

Vanilla Call cenné papiry

Stalé procento 1 + Gearing * Max (Kone ¢énéa hodnota odkupu - Procento uplatn
Procento Floor)

énf;

PRICEMZ:
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Stalé procento 1 : 100 %

Gearing: 80 %

Procento uplatn éni: 100 %

Procento Floor : 0 %

Kone €néa hodnota odkupu: Pr imérna hodnota Podkladové reference

Pramérna hodnota Podkladové reference  znamena, ve vztahu kurcité Podkladové
referenci a Obdobi ocenéni SPS, aritmeticky prdmér Hodnoty Podkladové reference pro tuto
Podkladovou referenci pro vSechny Dny ocenéni SPS v tomto Obdobi ocenéni SPS

Hodnota Podkladové reference  znamend, ve vztahu k uréité Podkladové referenci a Dnu
ocenéni SPS, (i) Hodnotu zavére¢né ceny Podkladové reference pro tuto Podkladovou
referenci ve vztahu k tomuto Dnu ocenéni SPS (ii) vydélenou pfislusnou Cenou uplatnéni
Podkladové reference;

Hodnota zav éreéné ceny Podkladové reference znamena, ve vztahu k uréitému Dnu
ocenéni SPS, Zavére¢nou Uroven ve vztahu k tomuto dnu;

Podkladova reference: BNP Paribas Platinium Index Series 4 EUR ER;
Kone €né hodnota Ceny uplatn éni: PouZije se:

Den uplatn éni znamena 4. bfezen 2014;

L+ znamena prislusny Den ocenéni SPS nebo Obdobi ocenéni SPS;

Obdobi ocen éni SPS, Obdobi ocenéni odkupu SPS, které zahrnuje vSechny Primeérovaci
dny takto oznacené v § 42(z);

Den ocen éni SPS, Den ocenéni odkupu SPS znamena kazdy nize uvedeny Primérovaci
den:

i Pramérovaci den i Pramérovaci den
1 4. bfezen 2016 20 4. fijen 2017

2 4. duben 2016 21 6. listopad 2017
3 49. kvéten 2016 22 4. prosinec 2017
4 7. Cerven 2016 23 4. leden 2018

5 7. Eervenec 2016 24 5. Unor 2018

6 4. srpen 2016 25 5. bfezen 2018

7 6. zafi 2016 26 4. duben 2018

8 4. fijen 2016 27 9. kvéten 2018

9 4. listopad 2016 28 7. Cerven 2018
10 5. prosinec 2016 29 9. Cervenec 2018
11 4. leden 2017 30 57. srpen 2018
12 7. Gnor 2017 31 4. z4afi 2018

13 6. bfezen 2017 32 4. fijen 2018

14 4. duben 2017 33 5. listopad 2018
15 9. kvéten 2017 34 4. prosinec 2018
16 7. Cerven 2017 35 4. leden 2019

17 7. Eervenec 2017 36 4. tnor 2019

18 4. srpen 2017 37 4. brezen 2019
19 5. z&f 2017
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Zéastupce Majitel g Cennych papir a
Emitent neurcil Zzadného zastupce Majiteld Cennych papirl
C.19 Kone¢na Konec¢na referenéni cena podkladu se uréi v souladu s ocernovacimi postupy uvedenymi v
referenéni  cena | PoloZce C.18 vyse.
Podkladu
Cc.20 Podklad Podkladova reference uvedena v Polozce C.18 vySe je:
BNP Paribas Platinium Index Series 4 EUR ER
Metodologie Indexu a Pravidla Indexu budou kdispozici na https://indices-
globalmarkets.bnpparibas.com/Cl PAEEER
Céast D — Rizika
Polozka Nazev
D.2 Hlavni rizika | Existuji urcité faktory, které by mohly nepfiznivé ovlivnit schopnost Emitenta plnit jeho
ve vztahu zavazky z Cennych papirt vydanych v ramci Programu a schopnost Rucitele plnit jeho
k Emitentovi | zavazky na zakladé Zaruky.
a Ruciteli S &innostmi BNPP je spojeno dvanéct hlavnich kategorii rizik:

1. Uvérové riziko;

Riziko protistrany;
Sekuritizace;

Trzni riziko;

Provozni riziko;

Riziko vyhovéni predpisiim a reputacni riziko;
Riziko koncentrace;

Riziko fizeni aktiv a pasiv;
Riziko rentability;

Strategické riziko;

Riziko likvidity a refinancovani;
Pojistovaci riziko.
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Obtizné trzni a ekonomické podminky by mohly mit zavazny nepfiznivy dopad na
podnikatelské prostfedi finan¢nich instituci, a tim na finan¢éni stav BNPP, jeji vysledky
hospodareni a vysi opravnych polozek.

Legislativni kroky a regulatorni opatfeni provedend v reakci na globalni finanéni krizi mohou
mit podstatny dopad na BNPP a finan¢ni a hospodarské prostiedi, ve kterém pusobi.

Na pfistup BNPP k financovani a na jeji naklady financovani by mohlo mit nepfiznivy dopad
dalSi zhorSeni dluhové krize nékterych statd eurozény, zhorSeni hospodarskych podminek,
dalSi snizeni rating ¢i jiné faktory.

Vyznamné zvySeni novych rezerv nebo nedostate¢na Uroven dfive vytvorenych rezerv by
mohly nepfiznivé ovlivnit provozni vysledky a finanéni stav BNPP.

Z davodu proménlivosti a volatility trhu maze BNPP utrpét znac¢né ztraty ze své obchodni a
investiéni ¢innosti.

Bé&hem obdobi poklesu trhu mize BNPP generovat nizsi trzby ze zprostfedkovatelské ¢innosti
a z jinych ¢innosti zaloZenych na Ghradé provize a poplatka.

DelSi poklesy trhi mohou sniZzit jejich likviditu, a tim znesnadnit prodej aktiv a pfipadné
zpUsobit zna¢né Skody.

Vyznamné zmény Urokovych sazeb by mohly nepfiznivé ovlivnit vysi vynost nebo ziskovost
BNPP.
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Zdravi a chovani ostatnich finan¢nich instituci a G¢astnik( trhu by mohly na BNPP mit
nepfiznivy vliv.

V ptipadé poskozeni jejiho dobrého jména by mohla byt poSkozena konkurenceschopnost
BNPP.

Vypadek nebo naruseni informac¢nich systém( BNPP by mohlo vyustit ve ztracené obchodni
prilezitosti ¢i jiné ztraty.

Cinnost BNPP mohou narusit nepredvidatelné vnéjsi okolnosti, které mohou zptsobit znaéné
ztraty a dodate¢né naklady.

Na BNPP se vztahuji rozsahlé a vyvijejici se regulatorni rezimy statd a regiond, v nichz
provozuje svou ¢innost.

Bez ohledu na strategie, postupy a metody BNPP v oblasti Fizeni rizik muze dojit k tomu, ze
BNPP bude vystavena neidentifikovanym ¢i nepredvidatelnym rizikm, coz by mohlo vést ke
znaénym ztratam.

Je mozné, Ze strategie BNPP v oblasti zajiStovani rizik nezabrani pfipadnym ztratam.

BNPP muZze mit obtiZe s integraci koupenych spolec¢nosti, a miiZe se stat, ze BNPP ze svych
akvizic neziska otekavané prinosy.

Vysoce konkurenéni prostiedi, které existuje predevsim ve Francii, ve které je ¢innost BNPP
nejvice soustfedéna, by mohlo nepfiznivé ovlivnit vySi vynost a ziskovost BNPP.

Nasledujici rizikové faktory se tykaji BNPP B.V.: BNPP B.V. je provozni spole¢nost. Jedinou
¢innosti BNPP B.V. je ziskavani a vypujéovani penéznich prostfedkd formou vydavani
cennych papird, jako jsou napfiklad Dluhopisy, Warranty nebo Certifikaty, ¢i jiné dluhopisy.
BNPP B.V. nema a ani v budoucnu nebude mit zadna aktiva s vyjimkou smluv o zajistovani
rizik (OTC smluv uvedenych ve Vyro¢nich zpravéach), hotovosti a poplatkd, které ji maji byt
uhrazeny, nebo jinych aktiv, které nabyla, v souvislosti s vydanim cennych papird &i
uzavfenim jinych souvisejicich zavazku. Cisty vynos z kazdé emise Cennych papirli vydanych
Emitentem se stane soucasti béZnych fondd BNPP B.V. BNPP B.V. tento vytéZek vyuZiva k
udrzeni své pozice dle op¢nich &i futures kontraktd nebo ostatnich nastrojl k zajistovani rizik
(-Smlouvy o zaji§ t'ovani rizik ) a/nebo v pfipadé Zajisténych cennych papirt k nabyti
Finanéniho kolateralu. Schopnost BNPP B.V. pinit zavazky vyplyvajici z Cennych papir(,
které vyda, zavisi na tom, zda obdrzi penézni prostiedky z pfislusnych Smluv o zajistovani
rizik. Z tohoto davodu budou Majitelé Cennych papird BNPP B.V., za podminek uvedenych v
pfislusné Zaruce, vystaveni riziku, Ze protistrany z pfisluSnych Smiluv o zajistovani rizik
nebudou schopny plnit prislusné zavazky vyplyvajici z uvedenych smluv. Cenné papiry
prodavané ve Spojenych statech nebo Subjektim ze Spojenych statl mohou podiéhat
omezenim prevoditelnosti.

D.3

60-v4

Hlavni rizika
ve vztahu

k Cennym
papirdm

Existuji urcité faktory vyznamné pro Gcely hodnoceni trznich rizik spojenych s Cennymi papiry
vydanymi v rdmci Programu, véetné toho, Ze:

Cenné papiry (jiné nez Zajisténé Cenné papiry) jsou nezajisténé zavazky,

Cenné papiry obsahujici paku zahrnuji vy$Si miru rizika a, kdykoli z téchto Cennych papir
vzniknou ztraty, tyto ztraty mohou byt vySSi nez ztraty z podobného cenného papiru, ktery
paku neobsahuije,

cena, za kterou se Cenné papiry obchoduji, je ovlivnéna fadou faktord, mezi které patfi mimo
jiné cena prislusné Podkladové reference / pfislusnych Podkladovych referenci, ¢as do zaniku
nebo odkupu a volatilita, a tyto faktory znamenaji, Ze cena, za kterou se Cenné papiry
obchoduiji, mtze byt nizsi nez Castka koneéného odkupu nebo Castka finanéniho vyporadani
nebo hodnota Naroku,

angazovanost vic¢i Podkladové referenci je v mnoha pfipadech dosazena tim, Ze pfislusny
Emitent uzavie hedgingové smlouvy a, ve vztahu k Cennym papirlm navazanym na
Podkladovou referenci, potenciélni investofi jsou vystaveni vyvoji téchto hedgingovych smiuv
a udalosti, které mohou ovlivnit hedgingové smlouvy, proto, pokud dojde k nékteré z téchto
udalosti, muZze to ovlivnit hodnotu Cennych papir(,

Cenné papiry maji minimalni obchodni ¢astku, a pokud po prfevodu Cennych papird Majitel
vlastni méné Cennych papird nez uréenou minimalni obchodni ¢astku, tomuto Majiteli nebude
umoznéno prevést zbyvajici Cenné papiry pred zanikem nebo odkupem (dle situace), pokud
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predem nekoupi dostate¢ny pocet dalSich Cennych papirQ, aby vlastnil minimalni obchodni
¢astku,

vznik dalSiho pfipadu naruseni nebo pripadu opéniho dalSiho naruseni maze vést k Gpravé
Cennych papird, zruSeni (v pfipadé Warrantl) nebo predéasnému odkupu (v pfipadé
Dluhopist a Certifikatl) nebo maze vést k tomu, Ze ¢astka splatna pfi planovaném odkupu se
bude liSit od ¢astky, jejiz zaplaceni se o¢ekavalo pfi planovaném odkupu, a proto vznik
dal$iho pfipadu naruseni a/nebo pfipadu opéniho dalSiho naruseni mdze mit nepfiznivy vliv
na hodnotu nebo likviditu Cennych papird,

ve vztahu k Cennym papirdm mdze byt nutné zaplatit vydaje a dané,

Cenné papiry mohou byt zruSeny (v pfipadé Warrantd) nebo odkoupeny (v pfipadé Dluhopisu
a Certifikat) v pfipadé nezakonnosti nebo neproveditelnosti, a toto zruSeni nebo odkup muaze
vést k tomu, Ze investor z investice do Cennych papird neziska vynos,

ustanoveni o valnych hromadach Maijitelll umoZfuji, aby stanovené vétSiny zavazovaly
vSechny Majitele,

soudni rozhodnuti nebo zména spravni praxe nebo zména na anglické pravo nebo
francouzské pravo, dle kontextu, po datu Zakladniho prospektu by mohly mit podstatné
nepfiznivy vliv na hodnotu Cennych papirli, na které to bude mit vliv,

snizeni ratingu, pokud néjaky rating je, udéleného nesplacenym dluhovym cennym papirim
Emitenta nebo Rucitele (pokud néjaky bude) ratingovou agenturou by mohlo vést ke snizeni
ceny, za kterou se Cenné papiry obchoduiji,

mohou nastat nékteré stfety zajmu (viz Polozka E.4 nize),

jedind moznost, jak Majitel muze realizovat hodnotu z Cenného papiru pfed jeho Dnem
uplatnéni, Dnem splatnosti nebo Dnem odkupu, dle kontextu, je prodat jej za jeho aktudlni
trzni cenu na dostupném sekundarnim trhu a pro Cenné papiry nemusi existovat zadny
sekundarni trh (coz by mohlo znamenat, Ze investor musi uplatnit nebo pockat az do odkupu
Cennych papirll, aby realizoval vétSi hodnotu nez cenu, za kterou se obchoduji),

nemusi dojit ke vzniku aktivniho sekundarniho trhu nebo tento trh maze byt nelikvidni, coz
muZe nepfiznivé ovlivnit hodnotu, za kterou investor miiZze prodat své Cenné papiry (investofi
mohou utrpét ¢aste¢nou nebo Uplnou ztratu ¢astky jejich investice).

Dale existuji specificka rizika v souvislosti s Cennymi papiry, které jsou vazany na
Podkladovou referenci (véetné Hybridnich cennych papir(), a investice do takovych Cennych
papird bude obsahovat zna¢na rizika nespojena s béznou investici do dluhového cenného
papiru. Mezi rizikové faktory ve vztahu k Cennym papirdm vazanym na Podkladovou referenci
patfi:

vystaveni jednomu ¢i vice index(m, pfipadim Uprav a naruSeni trhu nebo nezahjeni
burzovniho obchodovani, které by mohlo mit nepfiznivy vliv na cenu a likviditu Cennych
papir(, a Ze Emitent po emisi nebude poskytovat Zadné informace ve vztahu k Podkladové
referenci.

D.6

Upozornéni
na rizika

Viz Polozka D.3 vyse.

V pfipadé insolvence Emitenta nebo pokud Emitent jinak nemuZze ¢i nehodla splatit Cenné
papiry v okamziku splatnosti, mize investor ztratit celou svou investici do Cennych papirt
nebo jeji ¢ast.

Pokud Rucitel nemiZze ¢i nehodla splnit svou povinnost plynouci ze Zaruky v dobé splatnosti,
muZe investor ztratit celou svou investici do Cennych papir nebo jeji ¢ast.

Navic v dusledku podminek Cennych papirl maze investor ztratit celou svou investici do
téchto Cennych papirt nebo jeji ¢ast.

Cast E - Nabidka

Polozka

Nazev

E.2b

60-v4

Dlvody nabidky a Cisté vynosy z vydani Cennych papirll se stanou soudasti obecnych prostredkd

pouziti vynosu

Emitenta. Takové vynosy mohou byt pouzity k udrZzeni pozic v opénich &i futures
kontraktech nebo jinych nastrojich k zajistovani rizik.
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E.3

Podminky nabidky

Emisni kurz Cennych papirt je 100 %.

E.4

Zajmy fyzickych a
pravnickych osob
zapojenych do
emise/nabidky

Kromé vySe uvedeného, pokud je Emitentovi znamo, Zadna osoba zapojena do emise
Cennych papirll nema zadny zajem podstatny pro nabidku, véetné stfetu zajmu.

E.7

Vydaje Uctované
investorovi
Emitentem nebo
nabizejicim

Emitent nelctuje investorovi zadné vydaje.
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