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Welcome to Aberdeen Asset Management

A pure asset management company, with strengths in traditional
equity, fixed income and property investment

aberdeen-asset.ch
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Important information
for investors from
1 July 2009

On 31 December 2008, Credit Suisse
agreed to sell a portion of its asset
management business to Aberdeen Asset
Management. In exchange for the sale
of the assets, Credit Suisse will receive
up to a 24.9% stake in the Aberdeen
Group, which is a listed asset manager,
quoted on the London Stock Exchange.
The transfer of funds was in two stages;
the Asian-domiciled businesses moved
to Aberdeen in April 2009, while most
other assets and fund ranges transferred
on 30 June. Aberdeen will act as sub-
advisor on a Luxembourg range of funds
that is expected to transfer in 2010.

Keeping you informed about your

investment

At aberdeen-asset.com you may
elect to sign up for email alerts and
newsletters, which is the fastest and
most cost-effective way to keep in
touch with changes in the funds

and markets in which you invest.

You can receive your choice of fund
performance, latest economic outlooks,
fund manager presentations and
regional market reports as soon as they
are available.




Martin Gilbert
Chief Executive

"Our goal is to deliver superior and consistent
fund performance across a diverse range of asset
management businesses.”

“We are an independent, long-only, global asset
manager with no majority controlling shareholder.

As such, we have no concerns about having a parent
company in difficulty as a result of the current financial
crisis, something that can cause distractions for some
asset managers.”

Who is Aberdeen?

Aberdeen is one of Europe’s largest independently
owned and managed asset managers. Aberdeen has

a sole focus on asset management as its business,
allowing it to concentrate on its clients and their
portfolios at all times. We specialise in the management
of traditional asset classes in equities, fixed income and
property. Operating from 25 offices in 21 countries, we
value an open and collegiate approach to investment.
Aberdeen has over 1,700 staff worldwide.

Aberdeen’s culture

Given Aberdeen’s roots as an investment boutique,
we value a flat management structure, openness

and accessibility both to each other and our clients.
We believe this openness, allied to small, tight-knit
investment teams, helps to build trust and long-
lasting business relationships. The group values an
entrepreneurial spirit, and believes in an independent
approach to fund management. We focus solely on
asset management, unlike many other fund managers
who are often part of larger life assurance or banking
conglomerates. We believe this independence brings
discipline to our work.

Watch
Aberdeen’s
short films

online -

If you have
access to the <
internet, you *
may be interested in seeing
the people behind Aberdeen
Asset Management and
some of the fund managers
responsible for managing
your funds. To find out
more, please visit our
online TV library at
aberdeen.tv

Aberdeen TV aims to
deliver regular reports
from our teams around
the globe, reporting on

the markets where they
work and operate and the
companies and investments
that they make.

Each short film lasts for
approximately five minutes
and seeks to introduce

the key asset managers,

as well as explaining their
processes, performance
commentary and the stocks
they have selected for

their portfolios.

For a brief history of
Aberdeen, please watch
our short corporate film

at shortaberdeenfilm.tv
The film introduces some
of our key managers and
staff around the world and
offers an insight as to how
we work.
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Our approach to
managing risk

Managing risk is key to our investment
process. An independent performance
and risk team ensures that portfolios
behave as we say they do and checks
that our risk guidelines are appropriate.

However, we recognise that risk is
controlled most effectively by having a
thorough knowledge of every company
in which we invest - and ensuring that
each portfolio is properly diversified at
all times.




About Aberdeen’s investment process

Fundamental, long-only investors

At Aberdeen, we follow a fundamental
approach to investment. We base our
decisions on the rigorous research conducted
by our fund managers, rather than relying

on others’ opinions. Like the management of
the companies in which we invest, we have

a long-term view of their success and don’t
chase market fads to make quick gains. This
high conviction approach is evident in all the
types of funds we manage.

The key is knowledge

In equities, we aim to achieve superior
investment performance primarily through
the first-hand research of companies, and
then through the active management of
portfolios. Our investment style, while
constantly seeking new opportunities, is to
focus on companies that we understand and
that offer good value. But getting on to our
‘buy list’ takes some doing: we don't commit
a penny until a company has passed through
a rigorous assessment process.

We put in the legwork

To find the best investment, we believe we

need truly to understand a company in depth.

Our house rule is to never invest until we
have met a company’s management. And if
we don't understand a company’s business,
we don't invest in it, no matter what other
investors think. It sounds simple, but it means
a lot of legwork for our fund managers.

They made over 3,000 company visits last
year alone.

A little of what we don’t do

We're different. There are plenty of things
that other fund managers do that we don't.
Unlike many of our peers, most of our
actively managed portfolios aren't limited
by market weightings. We don't invest in a
particular stock just because it is one of the
largest in the market. Instead we give our
fund managers the simple freedom to focus
on the investments they like and disregard
the ones they don’t — while always keeping
within certain risk guidelines.

We believe in what we do

We adopt the same rigorous approach to
other types of investment. In bonds, we are
also fundamental investors and proprietary
research remains the key to our success.
When we find an investment we believe in,
we stick with it and don't chop and change
our approach to follow market vagaries.

We generally allow our bond investors to
look across a wide variety of opportunities,
meaning you get a diverse portfolio, as well
as strong belief in each and every investment.
Our bond team has worked together for well
over 20 years.

Local knowledge

In property investment, our understanding
of the factors that drive returns stems from
our local presence and dedicated research
capability. A unique feature of property is the
value that can be added by “on-the-ground”
active asset management. Our property

fund managers are based in 13 countries
throughout Europe’s heartland and, through
our Singapore office, into Asia.
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A broad client base

At Aberdeen, we package our skills in the
form of segregated and pooled products
across borders. As at end March 2009,
we managed CHF 156 billion of third
party assets from our offices around the
world for a diverse range of clients.

Open ended funds

19% Pension funds
38%
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About Aberdeen

Aberdeen is one of Europe’s largest independent asset managers, investing CHF 156 billion of
assets for a variety of clients around the world, as at the end of March 2009. We know global
markets from the local level upwards, drawing on 1,700 staff, across 25 offices in 271 countries.
We believe our focus, size and approach enable us to provide effective asset management and

superior client service.

Assets under management by domicile

Middle East & Africa Asia Pacific
8.5% 6.5%

UK
—® 36.4%

Americas
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Europe ex UK
287% @—

Source: Aberdeen Asset Management As at 31 March 2009

Assets under management by asset class

Property @———
24.1%

——® Equities
32.7%

Fixed income
432% @—

Source: Aberdeen Asset Management As at 31 March 2009

The UK is our home market, accounting

for CHF 57 billion of client assets and the
investment centre for our Global, UK and
European Equity and Fixed Income Teams.
We also have a growing presence across
Continental Europe. Our property division

is centered in the Nordics, but has offices
across Europe, including recent additions

in Paris and St Petersburg. Amsterdam is a
key marketing office for the Dutch pensions
market and also European property clients.
The Frankfurt office was opened in January
2007 to develop our business with German
institutions. Luxembourg is the domicile for
the Aberdeen Global fund range: a range of
pooled funds that is distributed cross-border
to 22 countries worldwide. Europe accounted
for 29% of group assets under management
as at end March 20009.

Philadelphia is our hub for North America and
includes fixed income and US equity teams.
The Asian headquarters of the Group is in
Singapore, and home to most of our Asian
fund managers. Our strength in Asian equities
and fixed income is a core competence for the
Aberdeen Group. We also have key offices in a
number of other locations across Europe, Asia
and Australia.

The acquisition of the Credit Suisse fund
management business will see the markets
in which our clients are based continuing to
expand.
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If you would like more information with
respect to the Credit Suisse acquisition and
what it means to your funds, please visit
your country website at
aberdeen-asset.ch

Document published and approved by Aberdeen Asset Managers Limited,

10 Queen's Terrace, Aberdeen AB10 1YG, Ecosse, authorised and regulated by the
Financial Services Authority in the United Kingdom. Your telephone calls may be
recorded. The Swiss office of Aberdeen Asset Managers Limited is authorised by la
Commission fédérale des banques.

Risk factors you should consider before investing:

The value of investments and the income from them can go down as well as up and you
may get back less than the amount invested. Movements in exchange rates can impact on
both the level of income received and the capital value of your investment. If the currency
of your country of residence strengthens against the currency in which the underlying
investments of the fund are made, the value of your investment will reduce and vice versa.
Past performance is not a guide to the future. Funds which invest in emerging

markets tend to be more volatile than those in mature markets and the

value of your investment could move sharply up or down. Funds which
invest in specialist market sectors are likely to be more volatile than A
more widely invested funds. N
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