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NOTICE TO SHAREHOLDERS

The Company's Board of Directors decided by a resolution adopted on January 7, 2011, in accordance with Article 12 of the Company’s Articles of Association, to close certain subfunds by
merging them into other subfunds as indicated in the table below.

The exchange ratios have been determined as follows, in accordance with the notice to shareholders published on May 26, 2011:

Merged Subfunds Targed Subfunds Mg;?:r
Exchange
Attached ratios
ISIN code Subfund coupon TIS* Subfund ISIN code
nr
LU0265292713 PAR\{EST Absglutg Return Europe Bond EUR 10,3306 0.928000 PAR\{EST E'nh'anc.ed Cash 18 Months LU018017
Classic-Capitalisation Classic-Capitalisation 4582
LU0265292986 PAR\/_EST Apso!ute Return Europe Bond 12 EUR 2.4094 0.997967 PARV_EST E.nhalnced Cash 18 Months LU018017
Classic-Distribution Classic-Distribution 4822
LU0265319268 PAR\(ES_T Absolute Return Europe Bond EUR 12,030.0340 0.921264 PAR\(ES_T Enhanced Cash 18 Months LU018017
I-Capitalisation I-Capitalisation 6280 July 6
LU0265308659 P/-_\RVEST Ab.sollute‘Return Europe Bond EUR 89.4249 0.934882 PAR.VE.ST‘Enhanced Cash 18 Months Privilege- LU018017
Privilege-Capitalisation Capitalisation 6017
LU0265293364 PARVEST Apsolute Return Europe Bond EUR 8.3061 0.935580 PARVEST Enhanced Cash 18 Months LU018017
N-Capitalisation N-Capitalisation 5472
LU0265279538 PARVEST Absolute Return Europe Bond EUR 13.8761 0.921585 PARVEST Enhanced Cash 18 Months LU018017
X-Capitalisation X-Capitalisation 5712
PARVEST Absolute Return World Bond (USD) BNPPL1 V350 LU042915
LU0360639123 Classic-Capitalisation 0 0.794495 Classic-Capitalisation 9980 July 6
LU0265289412 PAR\{EST qud Egro Long Term 0 0.223470 BNPRLl Bond Eurp Long Term LU007591
Classic-Capitalisation Classic-Capitalisation 2765
PARVEST Bond Euro Long Term BNPPL1 Bond Euro Long Term LU007591
LU0265289685 Classic-Distribution 12 0 0347035 Classic-Distribution 3490
LU0265318377 PAR\(ES_T Bpnd Euro Long Term EUR18,676.6805 992 421076 BNPP_Ll_ Bolnd Euro Long Term LU015906
I-Capitalisation I-Capitalisation 5456 July 6
LU0265308220 P/-_\RVEST BolndlEu‘ro Long Term 0 9.276620 BNEPLl Bonq Eluro‘Long Term LU053156
Privilege-Capitalisation Privilege-Capitalisation 1008
LU0265290188 PARVEST B(_)nd Euro Long Term 0 1.123488 BNPPlTl Boqd Euro Long Term LU015906
N-Capitalisation N-Capitalisation 5530
LU0265277912 PARVEST Bqnd Euro Long Term EUR 18,5409 1.049519 BNPPI'_l Boqd Euro Long Term LU053156
X-Capitalisation X-Capitalisation 1180
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LU0225847150 | PARVEST Bond Europe High Yield EUR 29.7145 0.776356 | BNPPLLBond Euro High Yield LUO161744247
Classic-Capitalisation Classic-Capitalisation

LU0225847077 | PARVEST Bond Europe High Yield 12 EUR 4.9600 0.862980 | BNPPLL Bond Euro High Yield LUO161743942
Classic-Distribution Classic-Distribution

LU0225847317 PAR\(EST Bpnd Europe High Yield EUR 30,807.6340 768579170 BNPRL; Bolnd Euro High Yield LUOL61744593 J
|-Capitalisation |-Capitalisation ul

LU0225847820 | PARVEST Bond Europe High Yield EUR 254.5949 9.631447 | BNPPLLBond Euro High Yield LU0531555885 | ¥
Privilege-Capitalisation Privilege-Capitalisation 6

LU0225847663 | PARVEST Bond Europe High Yield EUR 30.9127 113908g | BNPPL1 Bond Euro High Yield LUO161744759
N-Capitalisation N-Capitalisation
PARVEST Bond Europe High Yield BNPPL1 Bond Euro High Yield

LU0225884864 X-Capitalisation 0 0.999113 X-Capitalisation LU0531555968

LU0206725011 PAR\{EST qud World ABS 0 0.641336 PAR\{EST EIe)quq Bond Europe Corporate LU0099625146
Classic-Capitalisation Classic-Capitalisation

LU0206724550 PAR\/_EST Blondl World ABS 12 0 1.229120 PAR\/_EST F[emble Bond Europe Corporate LU0099624925 J
Classic-Distribution Classic-Distribution ul

LU0206725284 | PARVEST Bond World ABS EUR 9,520.00 1666667 | PARVEST Flexible Bond Europe Corporate LU0099626896 | )
I-Capitalisation I-Capitalisation 6

LU0206725797 PARVEST Bc_Jnd World ABS 0 0.664809 PARVEST FI_eX|bIe Bond Europe Corporate LU0107087207
N-Capitalisation N-Capitalisation

LU0347706201 | PARVEST Bond World High Yield USD 24.8471 1573659 | BNPPL1 Bond World High Yield LU0377070403
Classic-Capitalisation Classic H USD-Capitalisation
PARVEST Bond World High Yield BNPPL1 Bond World High Yield J

LU0347706383 Classic-Distribution 12 USD 9.7330 2525626 Classic H USD-Distribution LU0377071047 ul

LU0347706540 | PARVEST Bond World High Yield USD 25,055.9586 | 1,022.564341 | BINPPL1Bond World High Yield LU0377333264 | ¥
I-Capitalisation IH USD-Capitalisation 6

LU0347706896 | PARVEST Bond World High Yield USD 23.0200 1553511 | BNPPLL Bond World High Yield LU0377070403
N-Capitalisation Classic H USD-Capitalisation

Lu0325601648 | PARVEST Enhanced Cash 1 Year EUR 8.6811 1000555 | PARVEST Enhanced Cash 6 Months LU0325598166
Classic-Capitalisation Classic-Capitalisation

LU0325601994 | PARVEST Enhanced Cash 1 Year 12 EUR 3.4248 1003183 | PARVEST Enhanced Cash 6 Months LU0325598323
Classic-Distribution Classic-Distribution

LU0325602299 | PARVEST Enhanced Cash 1 Year EUR 8,594.0631 1000643 | PARVEST Enhanced Cash 6 Months LU0325508752 |
|-Capitalisation I-Capitalisation ul

LU0325603347 | PARVEST Enhanced Cash 1 Year EUR 73.0915 1000611 | PARVEST Enhanced Cash 6 Months LU0325509644 | ¥
Privilege-Capitalisation Privilege-Capitalisation 6

LU0325603180 | PARVEST Enhanced Cash 1 Year EUR 7.5742 1000312 | PARVEST Enhanced Cash 6 Months LU0325599487
N-Capitalisation N-Capitalisation

LU0325602703 | PARVEST Enhanced Cash 1 Year EUR 6.7986 1003366 | TARVEST Enhanced Cash 6 Months LU0325599214
X-Capitalisation X-Capitalisation
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LU0111479928 PAR\/_EST E_qu_|ty A|sa ex-Japan 0 0.570464 BNPP_Ll Eq_ulty_ Bgst Selection Asia ex-Japan LU0095489554
Classic-Capitalisation Classic-Capitalisation

LU0111479761 PAR\/_EST Equny Aisa ex-Japan 1 0 0.576589 BNPP_Ll Eqwty Best Selection Asia ex-Japan LU0095490057
Classic-Distribution Classic-Distribution 3

LU0111480421 PAR\(EST EqU|ty Aisa ex-Japan 0 397.083375 BNPEL; Eq.uny Best Selection Asia ex-Japan LU0158990001 | ul
I-Capitalisation I-Capitalisation y

LU0111479506 PA_RVEST Equny A|_sa ex-Japan 0 12783186 BI\_IEPLl Equ|lty Bes_t Selection Asia ex-Japan LU0531565769 | 1
Privilege-Capitalisation Privilege-Capitalisation 3

LU0111481155 PARVEST Equny Aisa ex-Japan 0 2202348 BNPPI71 Equﬁy Best Selection Asia ex-Japan LU0158990266
N-Capitalisation N-Capitalisation

LU0113535099 PARVI_ES'_F Equny Aisa ex-Japan 0 2802526 BNPP_Ll _Equﬁy Best Selection Asia ex-Japan LUO531565843
X-Capitalisation X-Capitalisation

LUO154242205 | PARVEST Equity China 0 0.927395 | BNPPLL Equity China LU0076717171
Classic-Capitalisation Classic-Capitalisation

LU015424214 | PARVEST Equity China 8 0 0310812 | BNPPLL Equity China LU0076717502
Classic-Distribution Classic-Distribution J

LU0154242571 | PARVEST Equity China 0 713551041 | BNPPLL Equity China LU0158989417 | u
I-Capitalisation I-Capitalisation y

LU0169397576 | PARVEST Equity China 0 21414218 | BNPPLL Equity China LU0531570090 | 1
Privilege-Capitalisation Privilege-Capitalisation 3

LU0154242654 | PARVEST Equity China 0 0.905865 | BNPPLL Equity China LU0158989508
N-Capitalisation N-Capitalisation

LU015424273g | PARVEST Equity China 0 1230396 | BNPPLL Equity China LU0531570173
X-Capitalisation X-Capitalisation

LU0075937325 | PARVEST Equity Euro 0 0378112 | BNPPLL Equity Best Selection Euro LU0090548479
Classic-Capitalisation Classic-Capitalisation

LU0075937242 | PARVEST Equity Euro 15 0 0370574 | BNPPLL Equity Best Selection Euro LU0090547315
Classic-Distribution Classic-Distribution 3

LU0102005047 | PARVEST Equity Euro 0 176.155840 | BNPPLL Equity Best Selection Euro LU0158844521 | ul
|-Capitalisation |-Capitalisation y

LUO111452487 | PARVEST Equity Euro 0 6.973234 | BNPPLLEquity Best Selection Euro LU0531566148 | 1
Privilege-Capitalisation Privilege-Capitalisation 3

LU0107059833 | PARVEST Equity Euro 0 0.357452 | BNPPLL Equity Best Selection Euro N- LU0158844950
N-Capitalisation Capitalisation

LU0107097502 | PARVEST Equity Euro 0 1378449 | BNPPLL Equity Best Selection Euro LUO531566221
X-Capitalisation X-Capitalisation




PARVEST

SICAV under Luxembourg law — UCITS class
Registered Office: 33, rue de Gasperich, L-5826 Hesperange
Luxembourg Trade and Companies Register No. B 33.363

LU0221142986 PAR\/_EST E_qu_lty Europe Alpha 0 0.758783 BNPP_Ll quny_ Be;t Selection Europe LU0191755619
Classic-Capitalisation Classic-Capitalisation

LU0221142473 | PARVEST Equity Europe Alpha 20 0 0.799701 | BNPPLL Equity Best Selection Europe LU0191755882
Classic-Distribution Classic-Distribution 3

LU0221143281 PARVEST Equity Europe Alpha 0 746.992597 BNPPL1 Equity Best Selection Europe LUOL91756005 | ul
|-Capitalisation |-Capitalisation y

LU0221144255 | PARVEST Equity Europe Alpha 0 8835198 | BNPPLLEquity Best Selection Europe LU0531976552 | 1
Privilege-Capitalisation Privilege-Capitalisation 3

LU0221143877 PARVEST Equny Europe Alpha 0 0.965109 BNPPI71 Equﬁy Best Selection Europe LUO91756187
N-Capitalisation N-Capitalisation

LU0221144099 PARVI_ES‘_I' Equny Europe Alpha 0 1.160909 BNPPI__l _Equllty Best Selection Europe LUO531976719
X-Capitalisation X-Capitalisation

LU0212175656 | PARVEST Equity Europe Emerging 0 0.1334g1 | BNPPLI Equity Europe Emerging LU0088339741
Classic-Capitalisation Classic-Capitalisation

LU0212175144 | PARVEST Equity Europe Emerging 12 0 0.150707 | BNPPLL Equity Europe Emerging LU0088340160 | J
Classic-Distribution Classic-Distribution ul

LU0212176894 | PARVEST Equity Europe Emerging 0 133.113361 | BNPPLL Equity Europe Emerging LU0158839877 | y
I-Capitalisation I-Capitalisation 1

LU0212177603 | PARVEST Equity Europe Emerging 0 14583227 | BNPPLLEquity Europe Emerging LU0531758646 | 3
Privilege-Capitalisation Privilege-Capitalisation

LU0212177272 | PARVEST Equity Europe Emerging 0 0.132461 | BNPPLI Equity Europe Emerging LU0158840297
N-Capitalisation N-Capitalisation

LU0089275969 | PARVEST Equity Europe Finance 0 1233860 | SNPPLI Equity Europe Finance LU0119119351
Classic-Capitalisation Classic-Capitalisation

LU0089276181 | PARVEST Equity Europe Finance 13 0 1232097 | BNPPLL Equity Europe Finance LU0119119781 | J
Classic-Distribution Classic-Distribution ul

LU0102007761 PAR\{EST Eguny Europe Finance 0 978.673661 BNPEL; Eq.uny Europe Finance LU0159031045 | y
I-Capitalisation I-Capitalisation 1

LU0111453295 | PARVEST Equity Europe Finance 0 3.870882 | BNPPLL Equity Europe Finance LU0531759297 | 3
Privilege-Capitalisation Privilege-Capitalisation

LU0107060336 PARVEST Equny Europe Finance 0 0567629 BNPPI71 Eqwty Europe Finance LU0159031391
N-Capitalisation N-Capitalisation
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Luo111518840 | PARVEST Equity Europe Growth 0 6520013 | BNPPLL Equity Europe Growth LU0375761581
Classic-Capitalisation Classic-Capitalisation

Luo111518683 | PARVEST Equity Europe Growth 12 0 1284143 | BNPPLI Equity Europe Growth LU0375761664 | J
Classic-Distribution Classic-Distribution ul

LU0111519228 | PARVEST Equity Europe Growth 0 11.809577 | BNPPLI Equity Europe Growth LU0375761821 | y
|-Capitalisation |-Capitalisation 1

LU0111519905 | PARVEST Equity Europe Growth 0 10733440 | BNPPLL Equity Europe Growth LU0531760072 | 3
Privilege-Capitalisation Privilege-Capitalisation

Luo111519731 | PARVEST Equity Europe Growth 0 3908118 | BNPPLL Equity Europe Growth LU0375762399
N-Capitalisation N-Capitalisation

LU0325629656 | - RVEST Equity Germany 0 0514143 | BNPPLL Equity Germany LU0377077325
Classic-Capitalisation Classic-Capitalisation 3

LU0325620730 | PARVEST Equity Germany 12 0 0.608626 | ENPPLL Equity Germany LU0377077838 | ul
Classic-Distribution Classic-Distribution y

LU0325630589 | PARVEST Equity Germany 0 7.797996 | BNPPLLEquity Germany LU0531760030 | 1
Privilege-Capitalisation Privilege-Capitalisation 3

LU0325630407 | PARVEST Equity Germany 0 1975650 | BNPPLL Equity Germany LU0381891588
N-Capitalisation N-Capitalisation

LUO111537394 PAR\/_EST E_qu_lty Qlobal Brands 0 2 068503 BNPP_Ll Eq_uny_ Wgrld Consumer Durables LU0097714413
Classic-Capitalisation Classic-Capitalisation

LUO111537121 PAR\/_EST Equny Global Brands 1 0 2 066482 BNPP_Ll Eqwty World Consumer Durables LU0097714504 | 3
Classic-Distribution Classic-Distribution ul

LUO111537980 PARVEST Eqwty GIpbaI Brands 0 11.343226 BNEPLl Equ[ty Wor]d Consumer Durables LU0531570926 | y
Privilege-Capitalisation Privilege-Capitalisation 1

LUO111537808 PARVEST Equny Global Brands 0 2195795 BNPPlTl Equ_ny World Consumer Durables LU0159029148 | 3
N-Capitalisation N-Capitalisation

LU0113542624 PARVEST Eqwty Global Brands 0 2813138 BNPPI'_l 'Equllty World Consumer Durables LU0531571064
X-Capitalisation X-Capitalisation

LU0111498555 | PARVEST Equity India 0 1648300 | BNPPLL Equity India LU0377088363
Classic-Capitalisation Classic-Capitalisation
PARVEST Equity India BNPPL1 Equity India

LUO0111498472 Classic-Distribution 12 0 1641801 Classic-Distribution LUO0377088959 jl

LU0111499959 | PARVEST Equity India 0 10.10470g | BNPPLL Equity India LU0377089502 | y
|-Capitalisation |-Capitalisation 1

LU0111500392 | PARVEST Equity India 0 15117104 | BNPPLLEquiy India LU0531764537 | 3
Privilege-Capitalisation Privilege-Capitalisation

Luo111500046 | DARVEST Equity India 0 4271761 | BNPPLL Equity India LU0377089684
N-Capitalisation N-Capitalisation
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LU0265293521 | PARVEST Equity Turkey 0 0658750 | BNPPLL Equity Turkey LU0212963259
Classic-Capitalisation Classic-Capitalisation

LU0265293794 | PARVEST Equity Turkey 12 0 0608756 | ENPPLL Equity Turkey LU0212963689 | J
Classic-Distribution Classic-Distribution ul

LU0265319771 | PARVEST Equity Turkey 0 757.700472 | BNPPLL Equity Turkey LU0212964141 | y
|-Capitalisation |-Capitalisation 1

LU0265300111 | PARVEST Equity Turkey 0 11615674 | BNPPLLEquity Turkey LU0S31774502 | 3
Privilege-Capitalisation Privilege-Capitalisation

LU265294255 | PARVEST Equity Turkey 0 0661095 | BNPPLL Equity Turkey LU0212964570
N-Capitalisation N-Capitalisation

LUO111522446 | PARVEST Equity USA Small Cap 0 4470781 | BNPPLL Equity USA Small Cap LUO126173995
Classic-Capitalisation Classic-Capitalisation

LU0111521984 | PARVEST Equity USA Small Cap 12 0 4505517 | BNPPLL Equity USA Small Cap LU0126173136
Classic-Distribution Classic-Distribution 3
PARVEST Equity USA Small Cap BNPPL1 Equity USA Small Cap

LU0194436126 Classic H EUR-Capitalisation 0 1138429 Classic H EUR-Capitalisation LU0293286687 L;,I

LU0111522958 | PARVEST Equity USA Small Cap 0 1,909.330660 | BNPPLL Equity USA Small Cap LU0159663862 | 1
I-Capitalisation I-Capitalisation 3

Lu0111523337 | PARVEST Equity USA Small Cap 0 18486752 | BNPPLL Equity USA Small Cap LU0531771318
Privilege-Capitalisation Privilege-Capitalisation

LU0111523170 | PARVEST Equity USA Small Cap 0 4789559 | BNPPLL Equity USA Small Cap LU0159663946
N-Capitalisation N-Capitalisation

LU0154243033 | PARVEST Equity World Emerging 0 050424 | BNPPLL Equity World Emerging LU008L707118
Classic-Capitalisation Classic-Capitalisation

LU0154242902 | PARVEST Equity World Emerging 9 0 0.668621 | BNPPLL Equity World Emerging LU00B1706904
Classic-Distribution Classic-Distribution 3

LU0154243389 | PARVEST Equity World Emerging 0 508.349226 | BNPPLL Equity World Emerging LU0158835883 |
I-Capitalisation I-Capitalisation y

LU0154243975 | PARVEST Equity World Emerging 0 35.280340 | BNPPLL Equity World Emerging LU0531776978 | 1
Privilege-Capitalisation Privilege-Capitalisation 3

LUO154243629 | PARVEST Equity World Emerging 0 1812677 | BNPPLI Equity World Emerging LU0158836261
N-Capitalisation N-Capitalisation

LUO154243892 | PARVEST Equity World Emerging 0 4534433 | BNPPLL Equity World Emerging LU0531777190
X-Capitalisation X-Capitalisation
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Luo11153879g | PARVEST Equity World Resources : 0 0314237 | BNPPLL Equity World Energy LU0080608945
Classic-Capitalisation Classic-Capitalisation

LU0111538103 | PARVEST Equity World Resources 1 0 0346427 | BNPPLL Equity World Energy LU0080608788 | J
Classic-Distribution Classic-Distribution ul

LUO111538954 PAR\(EST Equny World Resources 0 318.453709 BNPRL; Eq.uny World Energy LU0159004745 | y
|-Capitalisation |-Capitalisation 1

LU0111530259 | PARVEST Equity World Resources : 0 16436055 | ENPPLLEquity World Energy LU0531572898 | 3
Privilege-Capitalisation Privilege-Capitalisation

LUOL11539176 PARVEST Equny World Resources i 0 0.300028 BNPPI71 Eqmty World Energy LU0159005122
N-Capitalisation N-Capitalisation

* The authorities will be notified of the amount, or 35% deduction at source will be levied on exchanges for residents in another Member State of the European Union.

Each shareholder of the merged subfund will receive a number of new shares of the same or equivalent category as the shares held, of the target subfund, in fractions up to 3 decimals, based
on the merger ratio described below.

Registered shareholders will receive registered shares, up to nearest one-thousandth of a share. No cash in lieu of fractions will be paid.
Shareholders of bearer shares will receive dematerialised bearer shares, up to the nearest one-thousandth of a share. No cash in lieu of fractions will be paid.

To obtain shares in the absorhing subfunds, holders of share certificates are invited to hand them over, accompanied by the coupon numbers indicated above and subsequently attached, from
this date onwards at the offices of the Company’s financial service agents as specified in the prospectus.

All holders must exchange their share certificartes.

THE BOARD OF DIRECTORS



