Accolade

Emise zelenych dluhopisti s pevnym urokovym vynosem v pfedpokladané celkové jmenovité

hodnoté do

Emitent
Status
Rucitel

Typ a forma

ESG parametry

Rating emitenta / rucitele

Jmenovitd hodnota
jednoho Dluhopisu

Nabidka

PouZiti vytézku z emise

Ména
Celkova Jmenovita hodnota

Datum stanoveni finalnich
parametrd emise

Datum emise

Splatnost dluhopisu

Pfedcasnad splatnost

Indikativni kupon
Zlomek dni

Emisni cena

Cena pfi splatnosti
Vyporadani

Ptijeti k obchodovani
ISIN

Rozhodné pravo a jazyk

Omezeni distribuce

CESKAS

spofitelna

1.251.000.000 K¢ s moznym navySenim aZ do vyse 1.875.000.000 K¢,
splatnych v roce 2030,
ISIN: CZ0003570608
(dale jen "Dluhopisy")

Indikativni podminky emise, vyhotoveno 5. brezna 2025

Accolade Finco Czech 2, s.r.o. (100% dcefina spolecnost Rucitele)

Nepodminéné a nepodrizené dluhy Emitenta, zajisténé financni zarukou poskytnutou Rucitelem ve
vysi minimalné 1,5nasobku celkové jmenovité hodnoty Dluhopist.

Accolade Holding, a.s.

Emise zaknihovanych cennych papird s registraci v Centralnim depozitafri cennych papird Praha
vydanych v rdmci dluhopisového programu.

Zeleny dluhopis — emitovany v souladu s rdmcem pro zelené financovani uverejnénym Rucitelem na
webu accolade.eu (v sekci O nds, ESG strategie) a stanoviskem (SPO) vydanym spolecnosti
Sustainanalytics.

Bez ratingu
3.000.000 K¢

Verejna (wholesale) nabidka

Poskytnuti pjéky Ruciteli, ktery prostfedky nebo jejich ekvivalent pouZije na realizaci strategie
skupiny k financovani/refinancovéni zplsobilych zelenych projektd v souladu rdmcem pro zelené
financovani (Green Finance Framework) uverejnénym Rucitelem.

K¢
Do 1.251.000.000 K¢ s moznosti navyseni az do vyse 1.875.000.000 K¢

[20. bfezna 2025]

[3. dubna 2025]
[3. dubna 2030] (5 let)

Z rozhodnuti investord (Put opce):
1) Pfi Zméné kontroly za cenu 101 %;
2) Pokud nastane a trva Pripad poruseni.

Z rozhodnuti Emitenta (Call opce):

1) Na vyroci 4. roku od Data emise za cenu 100 % + % ro¢niho kupdnu, vZdy vsak splaceni celé
emise;

2) Na vyroci 4,5 roku od Data emise za cenu 100 %, vzdy vSak splaceni celé emise.

Fixni, CZK 5Y IRS MID + [3,50]% area p.a.; vyplacen pololetné zpétné
BCK Standard 30E/360

100 % Jmenovité hodnoty

100 % Jmenovité hodnoty k Datu splatnosti

Centralni depozitar cennych papird, a.s.

Burza cennych papir( Praha, a.s., Regulovany trh

CZ0003570608

Ceské pravo a cesky/anglicky jazyk

Regulation S
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Na bazi “maintenance”(povinnost udrzovat pomér):
1) Ukazatel LTV ne vice neZ 65 %,

Financni kovenanty na 2) Ukazatel poméru prioritniho dluhu ne vice nez 47,5 %,
urovni Rucitele 3) Ukazatel poméru vlastniho kapitalu ne méné nez 25 %
(konsolidované) s moznosti Nadpravy do 20 pracovnich dnt v pfipadé poruseni ukazateld.

Financni kovenanty jsou testovany na pololetni bazi, pfipadné na proforma bazi, kde to je relevantni,
vypocet Finanénich kovenant( ke konci roku bude potvrzen auditorem.

. Pari Passu

e Povinnost zdrzet se zfizeni zajisténi

e  Transakce s propojenymi osobami

e Omezeni poskytovani Uvérl a zapGjcek

e  Povinnost podfidit ¢ast uvérl poskytnutych spfiznénymi osobami a omezeni vyplat

akcionarim

e  Omezeni premén

e Povinnost ocerovani aktiv

e Informacéni povinnost Emitenta a Rucitele
Nasledujici omezeni jsou podminéna dodrzenim vyse definovanych Financnich kovenantd
testovanych na proforma bazi:

e Omezenifinan¢niho zadluZeni

e  Omezeni nakladani s majetkem

e  Omezeni vyplat

Ostatni omezeni / limitace

Nastane pokud:
a) soucasni ultimatni akcionari Rucitele (at pfimo nebo nepfimo s uvazovanim ptipadnych
fondovych struktur) prestanou ovladat 50 % + 1 akcii ¢i hlasovacich prav Ruditele, nebo
b) Rucitel prestane pfimo ¢i nepfimo vlastnit 100 % akcii ¢i hlasovacich prav Emitenta.
Standardni ustanoveni pro transakce tohoto typu zahrnujici: Neplaceni; Poruseni jinych povinnosti;
Ptipady poruseni Neplaceni ostatnich dluh(; Soudni a jind rozhodnuti; Protipravnost, neplatnost a neucinnost; Platebni
neschopnost; Likvidace; Vyrazeni dluhopisti z obchodovani; Ukoncéeni nebo zména podnikani.

Zména kontroly

Koordinator Ceska sporitelna

AranZzéfi a Vedouci

- Ceska sporitelna, Ceskoslovenska obchodni banka, Komeréni banka
spolumanazefi

Co-Manazer Conseq Investment Management
Administrator Ceska sporitelna

Ceska spofitelna (ve vztahu k Finanéni zaruce a k Dohodé o podiizenosti (pokryvajici podfizeny dluh

Agent pro zajisténi . . o
gent pro zajisteni skupiny Rucitele od spfiznénych stran).

ZpUsobilé protistrany, profesionalni klienti a klienti, ktefi nejsou profesionalni klienti, v souladu s
MIFID Il (vSechny distribuéni kanaly dle MIFID Il). Dluhopis neni kvalifikovan jako strukturovany
produkt retailového investovani podle nafizeni PRIIPs, tzv. key information document” (KID) nebyl
vyhotoven.

Cilovy trh

Odmitnuti odpovédnosti

DLUHOPISY NESMI{ BYT NAB{ZENY NEBO PRODAVANY V RAMCI SPOJENYCH STATU ANI ZADNE AMERICKE OSOBE (U.S. PERSON) (PODLE DEFINICE V NARIZEN( S
(REGULATION S) NA ZAKLADE ZAKONA USA O CENNYCH PAPIRECH Z ROKU 1933, VE ZNEN{ POZDEJSICH PREDPISU (DALE JEN ,,ZAKON O CENNYCH PAPIRECH"))
ATENTO PREHLED PARAMETRU EMISE NESMI BYT DISTRIBUOVAN DO SPOJENYCH STATU NEBO DO JINE JURISDIKCE, KDE BY TO BYLO NEZAKONNE.

Distribuce tohoto prehledu parametri emise miZe byt v nékterych jurisdikcich omezena zdkonem, a proto pfijemci tohoto prehledu parametrd emise
prohlasuji, Ze jsou schopni obdrZet tento prehled parametr(i emise bez poruseni jakychkoli nesplnénych registracnich pozadavkl nebo jinych pravnich omezeni
v jurisdikci, ve které maji bydlisté nebo podnikaji. Bude se mit za to, Ze vlastnici Dluhopisti a potencialni vlastnici DluhopisG prohlasuji, Ze dodrzeli a budou
dodrZovat vSechny platné zakony a predpisy v kazdé zemi nebo jurisdikci, ve které nakupuji, nabizeji, prodavaji nebo dodavaji Dluhopisy.

Tento prehled parametrd emise nepfedstavuje ani netvofi soucast Zadné nabidky nebo Zadosti o nakup nebo upisovani cennych papirli ve Spojenych statech
nebo v jiné jurisdikci, kde je to nezdkonné. Cenné papiry, kterych se tento prehled parametrd emise tyka, nebyly a nebudou registrovany podle Zakona o cennych
papirech nebo u Zadného regulaéniho orgédnu cennych papird kteréhokoli statu Spojenych stdtd a nesméji byt nabizeny, prodavéany, zastaveny nebo jinak
prevedeny ve Spojenych statech nebo do, nebo na ucet nebo ve prospéch Americkych osob (U.S. Persons) (jako takovy termin je definovan v Natizeni S na
zakladé Zakona o cennych papirech), ledaze je to na zakladé registrace nebo pokud jsou spInény podminky osvobozeni od registracnich pozadavkl Zakona o
cennych papirech a v souladu s platnymi statnimi zakony o cennych papirech.

Tento dokument predstavuje propagaéni sdéleni ve smyslu &l. 2(k) naFizeni (EU) 2017/1129 Evropského parlamentu a Rady ze dne 14. ¢ervna 2017 o prospektu,
ktery ma byt uvefejnén pfi vefejné nabidce nebo pfijeti cennych papird k obchodovani na regulovaném trhu, a o zrudeni smérnice 2003/71/ES, ve znéni
pozd&jsich piedpisti (nafizeni o prospektu EU). Nejednd se o prospekt. Zakladni Prospekt byl schvalen Ceskou narodni bankou v souladu s rezimem nafizeni o
prospektu EU. Schvaleni Zakladniho prospektu Ceskou narodni bankou by vak nemélo byt chapano jako podpora nabizenych cennych papirt (Dluhopis).
Investofi by méli Dluhopisy upisovat nebo nakupovat pouze na zékladé Zakladniho prospektu a kone¢nych podminek tykajicich se Dluhopist a méli by si Zakladni
prospekt a kone¢né podminky precist pfed ucinénim investi¢niho rozhodnuti, aby plné porozuméli moznym rizikim a odménam spojenym s rozhodnutim
investovat do Dluhopist. Zakladni Prospekt je k dispozici v elektronické podobé na webovych strankach Emitenta na www.accolade.eu v sekci Pro investory —

Dluhopisy.
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Vyhradné pro Uéely pozadavkl na fizeni produktd obsazenych v (a) Smérnici EU 2014/65/EU o trzich finan¢nich néstroju, ve znéni pozdéjsich pfedpisd (MiFID
11), (b) Clancich 9 a 10 Delegované smérnice Komise (EU) 2017/593 dopliiujici EU MiFID I, a (c) mistnich provadécich opatienich (spoleéné Pozadavky na fizeni
produktd MIFID II) a s vyloucenim veskeré odpovédnosti, at jiz vzniklé z deliktu, smlouvy nebo jinak, kterou by jinak mohl jakykoli ,vyrobce” (pro uéely
Pozadavkd na spravu produktl MIFID 11) mit v souvislosti s tim, byly Dluhopisy podrobeny procesu schvalovéani produktu, ktery urdil, Ze Dluhopisy jsou: (i)
kompatibilni s cilovym koncovym trhem neprofesionélnich investor( a investord, ktefi splfiuji kritéria profesionalnich zdkaznikl a zpUsobilych protistran, jak
jsou definovani v MiFID I, a (ii) zpGsobilé pro distribuci prostfednictvim viech distribuénich kanal, které jsou povoleny MiFID Il (Hodnoceni cilového trhu). Pro
vylouceni pochybnosti, Hodnoceni cilového trhu neznamena: (a) posouzeni vhodnosti nebo pfimérenosti pro Gcely MiFID I, nebo (b) doporuceni jakémukoli
investorovi nebo skupiné investor( investovat, koupit nebo podniknout jakékoli jiné kroky ve vztahu k Dluhopistm.

Tento dokument byl vypracovan Vedoucimi spolumanazery pouze pro informacni ucely. Podminky uvedené v tomto dokumentu podléhaji dokonéeni zavérecné
dokumentace, v¢etné pfislusné smlouvy o upisovani nebo koupé Dluhopist (a spInéni jakychkoliv odkladacich podminek, které jsou v ni obsazeny) a veskeré
nezbytné dokumentace tykajici se poskytnuti informaci.

Tento dokument je dlivérny a je uréen pouze pro informace Emitenta, Ruditele, Vedoucich spolumanazert a Co-manazera. Nebyl pfipraven pro, nemél by byt
poskytnut a nemél by se na néj spoléhat Zadny investor ani jind osoba, a to za jakymkoliv Géelem.
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Accolade

Fixed rate green bonds with an anticipated aggregate nominal value
of up to CZK 1,251,000,000 with a possible increase up to CZK 1,875,000,000 due in 2030,

Issuer
Status
Guarantor

Type and Form

ESG parameters

Issuer/Guarantor Rating

Nominal amount of one
Bond

Type of offering
Use of Proceeds

Currency

Aggregate Nominal amount
Trade Date

Issue Date

Maturity Date

Early repayment

Indicative Coupon
Day Count Fraction
Issue Price
Redemption
Settlement

Listing

ISIN

Governing law and
Language

CESKAS

spofitelna

ISIN: C20003570608
(hereinafter referred to as the "Bonds")
Indicative term sheet as of 5" March 2025
Accolade Finco Czech 2, s.r.o. (100 % subsidiary of the Guarantor)

Unconditional, non-subordinated debts of the Issuer secured by the financial guarantee of the
Guarantor in the amount of at least 1.5x of the aggregate nominal amount of the Bonds.

Accolade Holding, a.s.

Issue of book-entry securities registered with the Central Securities Depository Prague, issued under
the bond programme

Green Bond - issued in accordance with the Green Financing Framework published by the Guarantor
on the accolade.eu website (in the About Us, ESG Strategy section) and the opinion (SPO) issued by
Sustainanalytics.

Unrated
CZK 3,000,000

Public (wholesale) offering

Provision of a loan to a Guarantor who will use the funds or their equivalent to implement the
group's strategy to finance/refinance eligible green projects under the Green Finance Framework.

CzZK

Up to CZK 1,251,000,000 with a possible increase up to CZK 1,875,000,000
[20 March 2025]

[3 April 2025]

[3 April 2030] (5 years)

At the option of investors (Put options):
1) On Change of Control at a price of 101%
2) If an Event of Default occurs and continues

At the option of the Issuer (Call Options):

1) On the 4th anniversary of the Issue Date at a price of 100% + % of the annual coupon, but always
the repayment of the entire bond issue

2) On the 4.5-year anniversary of the Issue Date at a price of 100%, but always the repayment of
the entire bond issue

Fixed; CZK 5Y IRS MID + [3.50]% area p.a.; paid semi-annually
BCK Standard 30E/360

100% of the Nominal amount

100% of the Nominal amount at Maturity Date

Central Securities Depository

Prague Stock Exchange, Regulated Market

Cz0003570608

Czech law and Czech/English language
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Selling Restrictions Regulation S

On a "maintenance" basis:
1) LTV ratio not more than 65%
Financial Covenants onthe | 2) Priority Debt ratio of no more than 47.5%

Guarantor level 3) Equity ratio not less than 25%

(Consolidated) with permitted Cure, in the event of non-compliance with Financial Covenants, within 20 business

days. Financial Covenants tested on semi-annual basis or on a proforma basis where applicable,
year-end covenant calculation confirmed by the auditor.
. Pari Passu
e Negative Pledge
e All transactions with affiliates always on arm’s-length basis
e  No granting of loans by the Issuer outside the Group
e  Obligation to subordinate part of loans granted by related parties and restriction of
payments to shareholders
Other Limitations / . Restrictions on transformations
Restrictions e  Asset valuation obligation
e Information obligation of the Issuer and the Guarantor
Following restrictions are subject to compliance with maintenance based Financial covenants as
defined above, tested on proforma basis:
e  Restrictions on other indebtedness
e  Restrictions on assets disposal
e  Restrictions on distributions
It will occur if:
a) the Guarantor's current ultimate shareholders cease to control (directly or indirectly via potential
fund or trust structure) 50% + 1 of the Guarantor's shares or voting rights; or
b) Guarantor ceases to own, directly or indirectly, 100% of the Issuer's shares.

Change of Control

Standard provisions for transactions of this type including Non-payment; Breach of other
obligations in relation with bonds; Cross-default; Court and other judgments; lllegality,
unlawfulness and ineffectiveness; Insolvency; Liquidation; Delisting of bonds; Termination or
change of business.

Events of defaults

Coordinator Ceska sporitelna

A int-L < . .. N . , -
MR ENE Jeleee) Ceska spofitelna, Ceskoslovenska obchodni banka, Komeréni banka

Managers
Co-Manager Conseq Investment Management
Fiscal & Paying Agent Ceska sporitelna
. Ceska sporitelna in relation to the financial guarantee and the subordination agreement (governin
Security Agent P g g (8 g

subordinated debt of the guarantor’s group from related parties).

The target market for the bonds will be eligible counterparties, professional clients and clients who
are not professional clients, as defined in MIFID Il (all distribution channels in accordance with MIFID
I1). No PRIIPs Key Information Document (KID) has been prepared as not qualified as a packaged retail
investment product under the PRIIPs regulation.

Target distribution channels

Disclaimer

THE BONDS MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES OR TO ANY U.S. PERSON (AS DEFINED IN REGULATION S UNDER THE U.S. SECURITIES
ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”)) AND THIS TERM SHEET MAY NOT BE DISTRIBUTED INTO THE UNITED STATES OR ANY OTHER JURISDICTION
WHERE TO DO SO WOULD BE UNLAWFUL.

The distribution of this term sheet in certain jurisdictions may be restricted by law and, accordingly, recipients of this term sheet represent that they are able
to receive this term sheet without contravention of any unfulfilled registration requirements or other legal restrictions in the jurisdiction in which they reside
or conduct business. Bondholders and prospective bondholders will be deemed to represent that they have complied and will comply with all applicable laws
and regulations in each country or jurisdiction in or from which they purchase, offer, sell or deliver the Bonds.

This term sheet does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United States or in any other
jurisdiction where it is unlawful to do so. The securities to which this term sheet relates have not been and will not be registered under the Securities Act or
with any securities regulatory authority of any state of the United States and may not be offered, sold, pledged or otherwise transferred in the United States
or to, or for the account or benefit of, U.S. persons (as such term is defined in Regulation S under the Securities Act), except pursuant to registration or an
exemption from the registration requirements of the Securities Act and in compliance with any applicable state securities laws.

This document has been prepared by the Joint Lead Managers for information purposes only. The terms set out herein are subject to the completion of final
documentation, including any relevant underwriting or subscription agreement (and satisfaction of any conditions precedent therein) and any necessary
disclosure documentation.

This document constitutes an advertisement within the meaning of Article 2(k) of Regulation (EU) 2017/1129 of the European Parliament and of the Council of

14 June 2017 on the prospectus to be published when securities are offered to the public or admitted to trading on a regulated market, and repealing Directive
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2003/71/EC, as amended (the EU Prospectus Regulation). It is not a Base prospectus. The Base prospectus has been approved by the Czech National Bank in
accordance with the EU Prospectus Regulation regime. However, the approval of the Base prospectus by the Czech National Bank should not be understood as
an endorsement of the securities offered (the Bonds). Investors should subscribe for or purchase the Bonds solely on the basis of the Base prospectus and final
terms relating to the Bonds and should read the Base prospectus and final terms before making an investment decision in order to fully understand the potential
risks and rewards associated with the decision to invest in the Bonds. The Base prospectus is available in electronic format on the website of the Issuer at
www.accolade.eu in section For investors — Bonds.

Solely for the purposes of the product governance requirements contained within (a) EU Directive 2014/65/EU on markets in financial instruments, as amended
(MIFID I1); (b) Articles 9 and 10 of Commission Delegated Directive (EU) 2017/593 supplementing EU MiFID II; and (c) local implementing measures (together,
the MIFID Il Product Governance Requirements), and disclaiming all and any liability, whether arising in tort, contract or otherwise, which any “manufacturer”
(for the purposes of the MiFID Il Product Governance Requirements) may otherwise have with respect thereto, the Notes have been subject to a product
approval process, which has determined that the Notes are: (i) compatible with an end target market of retail investors and investors who meet the criteria of
professional clients and eligible counterparties, each as defined in MiFID I1; and (ii) eligible for distribution through all distribution channels as are permitted by
MIFID Il (the Target Market Assessment). For the avoidance of doubt, the Target Market Assessment does not constitute: (a) an assessment of suitability or
appropriateness for the purposes of MiFID Il; or (b) a recommendation to any investor or group of investors to invest in, or purchase, or take any other action
whatsoever with respect to the Notes.

This document is confidential and is only for the information of the Issuer, the Guarantor, the Joint Lead Managers and the Co-manager. It has not been prepared
for, should not be provided to, and should not be relied upon by, any investor or any other person for any purpose.
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